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UaMd Pra» fc o ai u eaed 

Students occupying a Warsaw officers’ college for firemen hand¬ 
ed money to a passerby Tuesday to buy them food. Police sealed 
off the braiding hi preparation for efforts to remove the strikers. 

Polish Riot Police Ring 
Striking Fire Cadets 


- -C . . Prom Agew Dispatches 

WARSAW — Riot police ringed 
“ a firemen's school Tuesday after 
— striking cadets ■ insde -refused to 
come out. 

. .Supporters of ibestriiressidtbatr 
v troops were halting firemen from 
other parts of Poland from con¬ 
verging on the capital in a show of 
support 

The academy, which, is run In - 
the Interior Ministry and trains of- 
* ficers for the fire services, was dis¬ 
solved by the govennent Monday. 
The cadets have beat staging a sit- 
in strike since last Wednesday to 
demand that it be placed under ci¬ 
vilian control. 

About 1,000 belmeted police, 
armed with nightsticks, shields and 
small arms, were jeered as they . 
- 1 ' erected barriers outside the acade¬ 
my - to control a crowd that had 
swelled to 5,000 by nightfall. 

Police at one stage drove a con¬ 
voy - of vehicles post the academy in 
a show of strength. But streetcar 
drivers blocked that tracks near 
•'* the school and one said they would 
get bus drivers to encircle the po¬ 
lice if necessary. 

The student strikers, numbering 
.'- about 340. told officials of the Sol¬ 
idarity free trade union they would 
tun resist if police stormed the 
budding. Solidarity set up a mobile 
headquarters in one of the 
streetcars in the same way that it 
moved in to control a streetcar, 
bus and truck blockade in central 
Warsaw lost August 

The union's Warsaw leader, 


Zbigniew Bujak, was apparently in 
command. Monday night he was 
prevented by police from entering. 
- the academy building and witness¬ 
es said he was roughed up. 

: i 1 ; Messages- m support' for the - ' 
strikers'were broadcast on a union 
public, address system and the ca¬ 
det firemen, beamed back their 
thanks through their own 
loudspeaker. The strikers also 
broadcast patriotic and religious 
songs. 

Appeals over a loudspeaker 
were also addressed directly to the 
police, coffins on them to think 
about what they were doing and 
saying that they were bringing 
upon themselves the hatred of all 
Poles. The witnesses said the riot 
police were booed and jeered when 
they took up positions in front of 
the crowd. 

Fanners Continue Strikes 

An Interior Ministry spokesman 
said Monday night there were no 

plans to use force against the 
strikers. 

Mr. Bujak issued a statement 
proposing the transfer of the Bre¬ 
men’s school from the Interior 
Ministry's control as a means to 
aid (he protest. 

Meanwhile, strikes by about 500 
farmers in several towns contin¬ 
ued, and leaders of the national in¬ 
dependent students' association 
decided to maintain sit-ins at 71 of 
Poland's 91 colleges and universi¬ 
ties to win academic reforms. 


Yugoslav Jet Crashes 
In Corsica; 178 Killed 


The Associated Press 

AJACCIO. Corsica — A 
chartered DC-9 airliner carrying 
172 Yugoslav tourists and six crew 
members slammed into fog- 
shrouded mountains 36 miles (48 
kilometers) from the aiiport here 
Tuesday, kilting all aboard. Ajac- 
ciopotice said. 

They said that the wreckage erf 
the Yugoslav Inex-Adria Airways 
plane was found by search parties 
on the slopes of Mount San Pietro 
above Casa CasoJabriva nearly 7 
four hours after radio and radar 
contact with the aircraft was lost. 
High winds and fog had hampered 
efforts to locale the downed plane, 
police said.' 

Ajaccio police said that the DC- 
9 crashed on the west face of 
Mount San Pietro. Bodies were 
scattered on the sides of the moun¬ 
tain among the debris erf the air- 
craft, they xaid. Civil defense 
workers were Uikea to the scare by 
police helicopter. 

Metallic Debris . 

Earlier police reported spotting 
metallic debris near Serrn-di-rer- 
ro. about 12 miles south of Ajaccio 
near the west coast of this Mediter¬ 
ranean island. A helicopter was 
sent to investigate. It was not im¬ 
mediately clear if the debris .was 
pari of the wreckage. 

Villagers reported sang an air¬ 
craft apparently in trouble and 
others said that they heard one or. 
more explosions, possibly as the 
aircraft crashed into Mount San 
Pietro. .1--r 

The number of people aboard 
fisc airliner was announced in Yu¬ 


goslavia. where the one-day excur¬ 
sion to Corsica was organized by 
the Kompas tourist agency in Lju¬ 
bljana. They woe on a one-day ot- 
cursion from Ljubljana to Corsica 
as pan of celebrations marking 
Yugoslavia’s National Day Mon- - 
day. 


First Accident of New Plane 

LONDON (Reuters)—The Yu¬ 
goslav DC-9 that crashed in Corsi¬ 
ca Tuesday was the third DC-9 in¬ 
volved in an accident this year. 
However, it was the first fatal acri- 
dent involving a new DC-9 Super 
80, the makers of the plane, 
McDonn ell Douglas Cop, an¬ 
nounced Tuesday in St Loins. 

A McDcamefl Douglas spokes¬ 
man said that the first of the series 
was delivered in October of last 
year and that the company had 
since ; delivered more than 50 
pfones to other customers. 

Company safety investigators 
were prepared to so to the score of 
the crash if asked to do so by the 
Yugoslav airline or by aviation au¬ 
thorities in Corsica, the spokesman 
said. 

On July 27, an older version of 
the DC-9, belonging to Aeromexi- 
co crashed and burnt into Homes 
during a storm while flying from 
Mexico Citv to Tijuana, thirty- 
two erf the 64 passengers on board 
were Jailed. 

On Nov. 8, another DC-9 of the 
same company crashed into a 
mountain while on a flight ftotn 
Acapulco 10 Guadalajara and the 
IS persons on board were killed 
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U.S. Finds 
No Crime 
In $1,000 
Allen Gift 


United Press International 

WASHINGTON — The Justice 
Department announced Tuesday 
that it /mind “no criminal viola¬ 
tion" by President Reagan’s na¬ 
tional security adviser-'Richard V. 
Allen, in receiving $1,000 from 
Japanese journalists, and will not 
call for a special prosecutor to re¬ 
view'the case. 

However, the department said it 
was unclear whether a special pro¬ 
secutor should be appointed to 
look into two other matters — Mr. 
Allen’s receipt of two watches 
from the Japanese and a recent 
revelation that his financial disclo¬ 
sure form incorrectly stated the 
date he sold his interest in a con¬ 
sulting firm. 

The department said it will drop 
its investigation of the payment 
Mr. Allen received after arranging 
an interview with Nancy Reagan, 
but will continue looking into the 
two other issues. 

Attorney General William 
French Smith concluded that fed¬ 
eral law does not require appoint¬ 
ment of a special prosecutor to in¬ 
vestigate the 51,000 payment be¬ 
cause “the department has riot 
received or discovered any specific 
information that Mr. Allen violat¬ 
ed federal criminal law” in receiv¬ 
ing the money, a department state¬ 
ment said. 

36 Interviewed 

As for the watches and the fi¬ 
nancial disclosure form, “the ap¬ 
plicability of the special prosecutor 
provisions to those matters has not 
yet been determined,” the depart¬ 
ment said. “At this rime; it would 
be premature and inappropriate to 
comment further.” 

Mr. Allen announced Sunday 
that he was taking an administra¬ 
tive leave pending completion of 
the Justice Department investiga¬ 
tion. 

In a formal statement released 
at the Justice Department, the gov¬ 
ernment said 36 persons in. the 
.United.States.and Japan were in-’ , 

(Continued on Page 2, CoL 2) 



Arms Delegates 
Spell Out Views 

Positions Appear to Be Unchanged 
As Talks Become Serious and Front: 


ThBAoedoadtaa 

Paul H. Nitze, left, tile chief U.S. negotiator, and Yuli A Kvitsinsky, the Soviet representative, 
are surrounded by journalists before the be ginning of a session on aims control issues in Geneve 

French Cabinet Debate on Speed 
Of Socialist Reforms Roils Over 


By Edward Cody 

Washington fast Service 

PARIS — Clear-cut differences 
between the French government’s 
hard-liners and moderates over 
how fast to cany out Socialist re¬ 
forms have suddenly broken out 
into the open after months of pol¬ 
ite skirmishes below the surface. 

The public confrontation be¬ 
tween Finance Minister Jacques 
Ddors, who urged a “pause,” and 
Prime Minister Pierre Maaroy. 
who vowed to plow ahead full 
speed, lifts the cloak of semi-secre¬ 
cy from a debate that has been 
waged inside the Socialist govern¬ 
ment almost since its inception last 
June. 

It pits the Cabinet’s most promi¬ 
nent advocate of caution toward 
French business against a prime 
minister who recently decided to 
force the pace by ordering some re¬ 
forms implemented by decree 
rather, than laws voted by parlia¬ 
ment-- -■ . i 

Mbre broadly, the exchange re¬ 
flects a boric difference within the 


Socialist Party between a majority 
det ermin ed to put the entire So¬ 
cialist platform mto effect with the 
shortest possible delay and a mi¬ 
nority convinced that the French 
economy cannot take too strong a 
dose of Socialist medicine in one 
gulp. 

French political analysts predict 
that, with the clash now in full 
public view. President Francos 
Mitterrand will have to come 
down for one side or the other be¬ 
fore a television appearance he has 
scheduled within the next two 
weeks. 

Mr. Mitterrand, currently on a 
trip to Algeria, has in past tests be¬ 
tween competing factions of his 
government come down most of¬ 
ten on the hard-liners' ride, ex¬ 
plaining on one occasion that if 
Socialist reforms were not carried 
out swiftly, they might never be. 


who has held posts in previous 
governments, had argued along 
with Planning Minister Michel Ro- 
card for a more cautious approach 
designed to soften the impact on 
an already hostile business com¬ 
munity. 

Similarly, Mr. Ddors and his 
moderate allies in the Cabinet re¬ 
portedly expressed strong reserva¬ 
tions about the record S17-billion 
budget deficit that Mr. Mauroy’s 
government decided on to stimu¬ 
late the economy and reduce un¬ 
employment. In both cases, the de¬ 
bate was kept within the govern¬ 
ment despite rumors that Mr. Do¬ 
lors and Mr. Rocard bad 
threatened to resign after their 
strongly felt advice was rejected by 
Mr. Mauroy and Mr. Mitterrand. 

But on Sunday, Mr. Delors told 


By Michael Geder 

Washington Post Service 

GENEVA — American and So¬ 
viet negotiators were understood 
Tuesday to have stated their gener¬ 
ally well-known but widely diver¬ 
gent opening positions on reducing 
nuclear weapons in Europe as the 
first full negotiating session got 
under way behind closed doors. 

The proposals by Washington 
and the Kremlin were advanced 
during a meeting that lasted for 
two hours and 40 minutes. 

The lone of the meeting was un¬ 
derstood to have been serious and 
frank as the warm handshakes that 
ushered in the informal opening of 
the negotiations Monday turned to 
the business of trying to resolve 
the differences in outlook about 
the atomic arsenals in Europe. 

The attempt to shroud these 
talks in as much secrecy as is possi¬ 
ble was obvious. Reporters were 
allowed into the room where the 
first full meeting was held for a 
few minutes and then ushered out. 

There were no statements at the 
conclusion of file meeting by the 
Soviet delegation and only an 
American statement reporting the 
length of the session. 

US. b the Host 

The first session at which the 
full delegations of both sides were 
present was held at the offices of ■ 
the U.S. Arms Control and Disar¬ 
mament Agency here. It was the 
same room used for discussions 
with Moscow for the previous stra¬ 
tegic arms limitation talks that 
focused on missiles and bombers 
based in the United Slates and the 
Soviet Union, 

The delegations will meet twice 


malic gestures mean*, to portray 
their sincere interest in reducing 
atomic arms. 

The speeches were aimed mostly 
at a_ West European population 
that is becoming increasingly ner¬ 
vous about a new round fn the 
arms race that may follow unless 
the negotiations arc successful. 

President Reagan proposed the 
so-called zero option in which the 
United States would forgo deploy¬ 
ment of 572 Pershing-2 and Cruise 
missiles if the Soviet Union u*ould 
dismantle about 600 intermediate- 
range missiles that can strike West 
European targets. 

Sweeteners Added 

President Brezhnev had previ¬ 
ously talked about a moratorium 
on missile production and then 
added sweeteners, such as propos¬ 
ing to make preliminary cuts 
amounting to periiapa hundreds of 
missiles, though he did not say 
which missiles or under what con¬ 
ditions. The Soviet Unioa has also 
talked of a sweeping renunciation 
of all nuclear weapons in Europe. 

It is those general positions 
which were understood to have 
been put forward Tuesday without 
much further comment. 

The Soviet Union has rejected 
the zero option plan in the past, 
arguing that there is already a 
rough balance of atomic striking 
power and that dismantling Soviet 
missiles forces would pur Moscow 
at a disadvantage. 

The United States has rejected 
the moratorium idea as something 
that would leave the Soviet 
edge in place, while the more J 


Socialist reforms were not carried a radio interviewer: “My personal .weekly, once at the U.S. building 
out swiftly, they might never be. opinion is clear. We should make a and once at the Soviet compound 
This was particularly true in his. pause in announcing reforms. On about a half-mile awav. The next 
endorsement of Mr. Maurovs de- the - other hand, we should careful- meeting was scheduled "for Friday, 
ri-aos to nationalize France’s 36 [>' cany to fruition JhqgsiS&tosftIn the-battic- forpubfar opmjbil' 
mrior piivste banfcrand eight key . bwinlecidedr" . that went on before the talks be- 

mdusirial groups all in one blow. Indicating he fully measured the g an , President Reagan and Presi- 
Mr. Ddors, a respected economist - I Continued on Page 2, CoL 6) dent Leonid I. Brezhnev made dra¬ 


wn to put all its je: aircuj t ba-ed 
in Europe on the bargaining icble, 
as wdi as British ur.C Fra-cfc nj- 
dearfor ces. . . h . 

to tight secrecy surrounding details 
of the negotiations, one glimpse of 
(Continued on Page 2. Col. 5) 


Belgian Foreign Minister Agrees 
To Try to Form New Government 




Renters 

BRUSSELS — Belgian Foreign 
Minister Charles-Ferdinand 
Nothomb on Tuesday took up the 
task of trying to form a new gov¬ 
ernment following the collapse 
Monday of efforts to form a cen¬ 
ter-right coalition. 

The royal palace said that Mr. 
Nothomb, of the French-language 
Social Christian Party, had been 
entrusted by King Baudouin with 
the mission assigned a week ago to 
Flemish liberal Wily De Qercq. 

Mr. De Qercq abandoned his 
efforts Monday when the Mr. 
Nothomb’s party executive com¬ 
mittee rejected joining a coalition 
that Mr. De Qercq had proposed, 
saying that any coalition should be 


The French-language Social 
Christian leader, former Premier 
Paul Vandot Boeynanls, resigned 
Tuesday to protest the party's 


ENSgMKE 

India Reads 

An Indian Defense Ministry 
official tells Parliament that 
India is stepping up its utili- 
tary preparedness in the face 
of UJL approval of Hoc sale of 
sophisticated arms and F-16 
fighters to Pakistan. Page 2. 

Reagan Budget 

In Cincinnati. President 
Reagan tells Republican that 
be mil “not retreat one inch” 
in the pursuit of his program 
of. deep budget cuts and tax 
cuts. Page 3. 

Salvador Warning 

Edwin. Meese ’3<L- the presi¬ 
dent’s counselor, asserts that 
President - Reagan has not 
ruled out a blockade or other 
. actions aimed at halting the 
flow al arms into El Salvador. 

Uneseo Shift 

After more than five years of 
talking about measures to lei 
governments control reporting 
and reporters, Uneseo says it 
is shifting its activities toward 
concrete projects that wffl im¬ 
prove communications equip¬ 
ment and technical training 
for journalists in underdevel¬ 
oped countries. Page 5. 

Focus on Turkey 

A special supplement on Tur¬ 
key appears on Pages 9S-16S. 


stand, which it adopted against his 
advice. 

Mr. Nothomb, 45, foreign minis¬ 
ter in the outgoing center-left coa¬ 
lition of Premier Mark Eyskens. is 
the first politician from the 
French-speaking Walloon area of 
Belgium to be asked to form a gov¬ 
ernment in the last three years. 

Political sources said that Mr. 
Nothomb came from the wing of 
the party that favored bringing the 
Socialists into government and 
that he would likely seek a broad- 
based coalition grouping Liberals. 
Social Christians ana Socialists. 

Belgium’s inconclusive elections 
last month left a delicate balance 
of power, with the Socialists and 
Sodal-Quistians each bolding 61 
seats in the 212-member assembly, 
and the liberals taking 52 seats. ' 

The country has been run by a 
caretaker administration since Mr. 
Eyskens’ government fell in Sep¬ 


tember in a rift over funds for 
Wallonia’s steel industry. 

.All political leaders have said 
that a government is urgently 
needed to confront pressing prob¬ 
lems. 

These include a growing budget 
deficit, the highest unemployment 
rate in the European Economic 
Community and growing tensions 
between Dutch-speaking Flanders 
and the economically depressed 
southern region of French-speak¬ 
ing Wallowa. 

The sources said that Mr. 
Nothomb would have to overcome 
strong mutual suspicion among 
Liberals, Social Christians and So¬ 
cialists if a broad-based coalition 
were to be formed. 

The Liberals favor sharp cuts in 
government spending, while the 
French-speaking Socialists say thai 
government funds must be found 
immediately to save the Walloon 
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Schmidt, Party Differ 
On Deploying Missiles 
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Chari es-Fenfinand Nothomb 

steel industry, which is losing S25 
million a month. 

The Flemish Social Christian; 
have made it clear that they are 
against a government with the So¬ 
cialists, who have joined them in 
several short-lived coalitions in the 
last three years. 


China Plans to Cut Bureaucracy- 
In Major Government Realignment 


Bv Michael Parks 

Ia as Angeles Tones Service 

PEKING — Premier Zhao Zi- 
yang said Tuesday that China will 
shortly begin to cut back its hoge 
bureaucracy in a major govern¬ 
ment reorganization. 

Mr. Zhao told the annual ses¬ 
sion of the National People's Con¬ 
gress, China ’s parliament, that 
some government organizations 
would simply be eliminated, others 
would be merged and that all 
would be subject to “a maximum 
reduction of staff.” 

The premier also said that the 
reorganization, the most thorough 
proposed since the start of the Cul¬ 
tural Revolution in 1966. would 
bring “big changes'* in tbs govern¬ 
ment's top ranks with the transfer 
of many leading officials. 

If siich drastic action were not 
taken quickly, Mr. Zhao warned, 
“the bureaucracy.with its ineffi- 
■ciency. timidity, inertia and ob¬ 
structionism would certainly und¬ 
ermine the cram fry's efforts at eco¬ 
nomic reform and political liberal¬ 
ization and ultimately would 
endanger China's long-term devel¬ 
opment." 

Resolute Measure 

“To ensure effective leadership 
erf our modernization program.' 
Mr. Zhao said, “the state council is 
determined to adopt resolute mea¬ 
sures to change decisively such in¬ 
tolerable phenomena as an admin¬ 
istration Bristling with overstaffed 
and multi-echeloned departments 
that are crammed with superfluous 
hands and numerous deputy and 
nominal chiefs and bogged down 


is endless debates and shifts of re¬ 
sponsibility and that, as a result, 
have a very low working efficien¬ 
cy." 

Chinese leaders have become in¬ 
creasingly impatient with the 
country’s bureaucracy, but little 
has actually been done to trim its 
size or reduce its lethargy. 

The state council now has 
precise plans, however, to start 
cutting at the top, reducing the size 
and number of its own offices, 
moving next through the head¬ 
quarters of government munsiries 
and special commissions and then 
to the provincial and eventually lo¬ 
cal level, Mr. Zhao said. 

Sheer Economics 

Minimum cuts in staff will be 
mandated and deadlines set, Mr. 
Zhao said, stressing the state coun¬ 
cil's determination to see this ef¬ 
fort through. 

A major target, an official said, 
will be the ministries that nrn vari¬ 
ous sectors of Chinese industry. 
“Mr. Zhao would like to cut each 
back to, say, no more than a thou¬ 
sand persons dealing with policy 
and plans and put the rest into 
new national corporations where 
sheer economics and the pressure 
to improve profits would reduce 
the number of administrators and 
force the rest into product —■ or 
out altogether." 

Initial moves will be made in 
this direction next month, Mr. 
Zhao said, when large cumbers of 
senior officials will be sent to in¬ 
dustrial and commercial enterpris¬ 
es tc help improve management 
there. 


Mr. Zhao also envisions exten¬ 
sive legislation —for the first time 
in China — that will define the re¬ 
sponsibilities and powers of every 
governmental organization. Most 
have been established by decrees 
of bodies above them with their 
authority defined only vaguely, 
and this makes them, paradoxical¬ 
ly. very anxious to assert their 
powers but reluctant to act. 

Pan of the reorganization, Chi¬ 
nese sources said, will be a thor¬ 
ough reform of the country's civil 
service system so that old officials 
can be retired, promotions made 
on the basis of competence and 
achievement and disciplinary ac¬ 
tion taken against those abusing 
their positions. The reform has 
been under discussion for more 
than three yearn, but the top lead¬ 
ership is now read)’ to act, the 
sources said. 

Corruption Rife 

Mr. Zhao warned that state offi¬ 
cials found guilrv of corruption 
would be dealt with sternly. Eco¬ 
nomic crimes — embezzlement, 
smuggling, tax evasion, specula¬ 
tion and bribery — had “become 
quite rife is some places," die pre¬ 
mier said. A few Chinese trade of¬ 
ficials, be added, had disgraced the 
nation by accepting and even solic¬ 
iting bribes from foreign business¬ 
men, and they would be severely 
punished, he added. 

China has about 20 million 
cadres, as government and party 
officials are called, but only one- 
third were found in a recent inter¬ 
nal study to have any real compe¬ 
tence. 


By John Tagliabue 

New York Times Service 

BONN — Less than a week after 
Chancellor Helmut Schmidt 
thought he had made clear the 
Bonn government position to the 
Soviet Union, high-ranking offi¬ 
cials of Mr. Schmidt’s Social Dem¬ 
ocratic Party have suggested in 
public statements that the deploy¬ 
ment of medium-range nuclear 
weapons in Western Europe might 
be postponed under certain cir¬ 
cumstances beyond the autumn of 
1983. 

During Leonid L Brezhnev’s vis¬ 
it to Bonn last week, Mr. Schmidt 
told the Soviet president repeated¬ 
ly that Bonn was determined to 
implement the North Atlantic 
Treaty Organization decision to 
deploy the weapons by the fall of 
1983 if talks aimed at achieving 
arms reductions failed. The talks 
started Monday in Geneva. 

But in an interview published 
during the weekend, Willy Brandt, 
the chairman of the Social Demo¬ 
cratic Party, said it was conceiv¬ 
able that by the end of 1983 a “sit¬ 
uation might exist that would not 
yet yield the need for a derision." 

That might be the case. Mr. 
Brandt said, if such significant 
progress were made at the Geneva 
talks that a rescheduling of deploy¬ 
ment plans seemed sensible. 

Opposition Reaction 

The observation was immediate¬ 
ly assailed by the major opposition 
party, the Christian Democrats. A , 
spokesman, Philipp Jennie ger, 
said the suggestion “lifted NATO 
policy off its hinges” by removing 
pressure to negotiate from the So¬ 
viet Union. 

The remarks by Mr. Brandt, 
which were echoed by other party 
officials, again raised doubts that 
the Social Democrats would be 
able to implement the NATO deri¬ 
sion if the Geneva talks failed or 
were delayed. The missile decision 


continued concern that a Social 
Democratic Party congress sched¬ 
uled for the autumn of 1983 might 
reject the NATO derision. 

On Sunday, the Soda! Demo¬ 
crats’ parliamentary leader, Her¬ 
bert Warner, was asked in a televi¬ 
sion interview if he thought exten¬ 
sion of the autumn 1983 d eadline 
was possible. Mr. Wehner said 
“that is not inconceivable.” 

Can't Dicate Terms 

He added, however, that Bonn 
was not in a position to dictate 
terms to the United States and the 
Soviet Union. But he acknowl- 
edged that even after the start of 
the Geneva talks the often heated 
discussion in the Social Democrat¬ 
ic party over the NATO missile de¬ 
cision was not likely to die down. 


Responding to these remarks, a 
government spokesman, Kurt 
Becker, said at a news conference 
Monday that the Bonn govern¬ 
ment was incapable of withdraw¬ 
ing “even as much as one millime¬ 
ter from what it said last week." 
He was referring to Mr. Schmidt's 
assurances to Mr. Brezhnev. 

But Mr. Becker seemed to back 
off one step when he added “at 
least as things stand today," seem¬ 
ing to suggest that the possibility 
of an extension was not entirely 
excluded even by the government 

Officials of the Reagan adminis¬ 
tration have rejected discuss on of 
a possible extension. 

At a news conference Wednes¬ 
day, Secretary of State Alexander 
M. Haig Jr. was asked how he 
would react to possible pressure 
from Western Europe to extend 
the 1983 deadline if the Geneva 
talks produced no early results. 
Mr. Haig said his reaction would 
be that such pressure was “a very 
serious misreading of the Western 
position as I understand it.” 

Paris Proposing 
A Revitalization 
Of Defense Union 

Reiners 

PARIS — A senior French gov¬ 
ernment official said Tuesday that 
, the security of Western Europe 
was threatened by. a tip in the bal¬ 
ance of power toward the Soviet 
Union and by growing pacifist and 
neutralist sentiments on the Conti¬ 
nent. 

To counter the threat. Secretary 
of State for Defense Georges 
Lemmne called for revitalization 
of the seven-nation Western Euro¬ 
pean Union as a forum for discus¬ 
sion of the common defense of its 
number states. 

At the same time. External Rela¬ 
tions Minister Claude Cheyssoo, in 
an interview whh the newspaper 
Le Monde, called for a strengthen¬ 
ing of the Western European Un¬ 
ion in the face of what he said were 
Soviet efforts to split the Western 
alliance. 

Mr. Cheysson said the Western 
European Union —• comprising 
France, West Germany, Britain, It¬ 
aly, Belgium, Luxembourg and the 
Netherlands—was the only forum 
in which purely European defense 
concerns could be sued. 

Mr. Lemoine, speaking to the 
winter session of the grouping's 
parliamentary assembly, said sup¬ 
porters of peace movements ui 
Western Europe who have been 
demanding cancellation of the de¬ 
ployment of new medium-range 
missiles on the Continent were 
reacting irrationally against weap¬ 
ons intended to protect them. 
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U.S. Opens 
A Review of 
A-Expoits 

Lack of Safeguards 
Worries Authorities 
By Joanne Omang 

Washington Pan Soviet 
WASHINGTON — The Nuclear 
Regulatory Commission has decid¬ 
ed that current international safe¬ 
guards against the spread of nucle¬ 
ar material will not work in some 
situations and is so concerned that 
it has begun to review its export 
licensing policy. 

in a letter on Friday from NRC 
Chairman Nunzio J. Palladino to 
members of Congress with juris¬ 
diction over the commission, the 
agency joined several recent critics 
of the International Atomic Ener¬ 
gy Agency in their efforts to pre¬ 
vent the spread of nuclear weap¬ 
ons, it was learned on Monday. 

Crucial Position 

But the NRC position is crucial, 
because any slowdown in licensing 
the nation’s hundreds of annual 
nuclear exports would rock the in¬ 
dustry and cast a shadow over the 
entire administration policy of 
promoting nuclear power. 

Mr. PaUadino's letter, endorsed 
by the other Tour commission 
members, reiterated a longstand¬ 
ing NRC complaint that “little or 
no safeguards information" is gen¬ 
erally available from the IAEA 
when the NRC must decide 
whether to license commercial 
shipments of reactors, compo¬ 
nents, fuel and other radioactive 
materials. About 200 shipments 
subject to safeguards go out each 
year. 

‘Update Assessment 

Recent developments have 
prompted the NRC “to update our 
assessment of IAEA safeguards,” 
Mr. Palladino wrote. 

“The NRC is concerned that the 
IAEA safeguards system would 
not detect a diversion [of nuclear 
materials] in at least some types of 
facilities. In addition, we are not 
confident that the member states 
would be notified of a diversion in 
a timely fashion.” the letter said. 

Mr. Palladino did not specify 
the “recent developments,’’ but 
NRC sources said they included 
Israel’s bombing of Iraq’s Osirak 
reactor last June and subsequent 
congressional testimony from for¬ 
mer IAEA inspectors that IAEA 
safeguards might not have detect¬ 
ed the bomb factory Israel said 
was at Osirak. 

Yitjafion Sidetracked 

IntenfV! IAEA politics and pres¬ 
sure mcVn a violation might be 
sidetracked within. the| the 
bureaerdey and not come to public 
attention, the inspectors said. 

In u report last month to the 
NRC prepared by a former com¬ 
mission staff member and interna¬ 
tional inspector, it was concluded 
that the international system of 
safeguards intended to stop the di¬ 
version of uranium and plutonium 
from peaceful nuclear programs to 
atomic weapons had gross defi¬ 
ciencies. 

IAEA Director Sigvard Eklund 
told the IAEA general conference 
in September that the agency, an 
arm of the United Nations, could 
not guarantee that nuclear materi¬ 
als might not be diverted during 
“on-line refueling of heavy water 
reactors" of the type used in India 
and Pakistan. 

No Authority 

The safeguards, agreed to by the 
112 signatories to the Nuclear 
Nonproliferation Treaty, include 
on-sue inspections, but host coun¬ 
tries can choose the IAEA inspec¬ 
tors. always know in advance when 
inspectors are coming and can 
refuse to provide documents or ac¬ 
cess to areas they have not previ¬ 
ously said may be inspected The 
inspectors have no authority to 
look for undeclared material. 

In addition, NRC jurisdiction 
over safeguards has never been 
dearly defined The Nuclear Non¬ 
proliferation Act of 1978 provides 
that the NRC must certify that 
IAEA safeguards “will be applied” 
to U S. nuclear exports before it 
approves them, but the act says 
nothing about evaluating adequacy 
of the safeguards. 

A spokesman for the State De¬ 
partment, which also must ap¬ 
prove nuclear exports, said the 
IAEA performs an essential func¬ 
tion. “We don't see any alternative 
to it. and we’re working on im¬ 
proving the safeguards,” he said. 
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dia Vows to Match 


Secretary of State Alexander M. Haig Jr., right, and Israeli Defense Minister Arid Sharon made 
a statement to reporters Tuesday after discussing the strategic cooperation agreement for five boors. 

M 

Sharon Ends U.S. Stay to Attend 
Knesset Debate on Strategic Pact 


United Press International 

WASHINGTON — Israeli De¬ 
fense Minister Ariel Sharon broke 
off meetings with U.S. officials 
Tuesday to return to Israel, 
predicting the new U.S.-Israeli 
strategic cooperation pact would 
survive a parliamentary test. 

Mr. Sharon, who signed the 
agreement at a dinner Monday, 


was called back to Israel by Prime 
Minister Mcnachem Begin for a 
debate and vote of confidence on 
the agreement Wednesday by the 
Knesset (parliament). 

“I am convinced the Knesset 
will vote for it,” Mr. Sharon told 
reporters at the State Department 
after a five-hour meeting with Sec¬ 
retary of State Alexander M. Haig 
Jr. 


PIX)’s Flag and Map Stay Put at UN 
Despite Efforts of Guards, Officials 

Washington Post Service 

UNITED NATIONS, N.Y. —The Palestine liberation Organi¬ 
zation has taken on and defeated six UN guards, four undersecre- 
laries-general and Secretary-General Kurt Waldheim over a piece 
of choice i.urf in a UN corridor on which to fly the PLO flag. 

“The secretary-general’s writ does not even run in the UN’s 
corridors,” said Israeli Ambassador Yehuda Blum, whose protests 
led to a six-hour siege Monday that failed to dislodge tire PLO. 

The occasion was the United Nations’ annual Palestinian Soli¬ 
darity Day, which features a meeting focusing on the Palestinians. 

This year, UN television stationed a camera crew outride the 
conference room to interview diplomatic participants. As a back¬ 
drop, the crew put up a sizable Palestinian flag and a map of the 
Middle East that focused on a country identified as “Palestine,” 
while omitting Israel completely. 

The Israelis, protesting the presence of both map ana flag, alert¬ 
ed William B. Button, a former UJ3. diplomat who is undersecre¬ 
tary-general for General Assembly affairs. He in turn called 
Yakushi Akashi, the undersecretary for public information, who 
had provided the TV crew. 

- Mr. Akashi, escorted by six security guards, tried to remove the 
symbols, but was told by chief PLO representative Zehdi Labib 
Tend that he would use force if necessary to prevent them from 
being taken down, according to one of the guards. 

At this point, Mr. Blum called Mr. Waldheim, who said he was 
aware of the problem and was trying to resolve it, according to an 
Israeli spokesman. 

Shortly thereafter, four undersecretaries, including Mr. Buffum, 
Mr. Akashi and Brian Urquhart, who runs the UN peacekeeping 
forces, conducted an unsuccessf ul sortie against the map and flag, 
which remained on display until the ceremonies ended Monday 
night. 


Inquiry Finds 'No Violation 9 
In $1,000 Payment to AUen 


(Continued from Page 1) 

terviewed about the AUen case. 
Japanese law officers questioned 
Japanese citizens at the FBI’s re¬ 
quest, and the FBI interviewed the 
Americans concerned. 

“In sum. when the uncontradict¬ 
ed facts are analyzed in the context 
of possible applicable criminal 
laws, it is clear there was no crimi¬ 
nal violation by AUen regarding 
the $1,000,” the department said. 

The Justice Department said 
that the money was received by 
Mr. AUen but intended as an 
honorarium for Mrs. Reagan, and 
that there was no evidence that the 
cash was intended for Mr. Alien. 

“AUen did not intend to keep 
the money for his personal use, 
the government said. “Both AUen 
and his secretary agree on Allen’s 
expressed intent’to turn the money 
over through the proper chancels.” 

Justice Department spokesman 
Thomas P. DeCair said Attorney 
General Smith delivered a copy of 
the Justice Department report and 
his findings to presidential coun- 
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selor Edwin Meese 3d at the White 
House on Tuesday shortly before 
the formal statement was released. 
Mr. DeCair said Mr. AUen was no¬ 
tified of the decision by an assist¬ 
ant attorney general. 

Mr. DeCair declined to specu¬ 
late on when a decision may be 
made regarding whether the spe¬ 
cial prosecutor provision of the 
Eth i c s and Government Act might 
apply to Mr. Allen’s receipt of the 
watches or the error the national 
security adviser made in his finan¬ 
cial disclosure form. 

Since going on leave. Mr. AUen 
has said repeatedly that he intends 
to resume his White House job. 
President Reagan, when asked 
Monday during a political stop in 
Cincinnati whether he expects Mr. 
AUen back on the job. replied, 
“Let’s see how the investigation 
turns out.” 

* At the White House on Tuesday, 
spokesman David R. Gergen de¬ 
clined to answer any questions on 
the case until officials had a 
chance to review the Justice De¬ 
partment decision. 

He did say, however, (hat Mr. 
Meese was speaking for “the presi¬ 
dent and the a dminis tration” when 
he told reporters Monday that the 
department’s finding would influ¬ 
ence, but not necessarily deter¬ 
mine, whether Mr, Allen gets his 
job back. 

The Justice Department state¬ 
ment said Mr. Meese turned over 
copies of documents found in a 
safe used by Mr. Allen to the attor¬ 
ney general SepL 21. 

During a string of television and 
newspaper interviews Monday, 
Mr. AUen expressed confidence 
that he would be cleared of any 
suggestion of impropriety. 


A confidence motion was raised 
in the Knesset by the opposition 
Labor Party because the govern¬ 
ment coalition did not present the 
agreement to the Knesset Foreign 
Affairs Committee for debate be¬ 
fore Mr. Sharon signed it 
Asked about that, Mr. Sharon 
said, "There was enough consulta¬ 
tion.” 

The document marked the first 
agreement of its kind between Is¬ 
rael and 1 the United States, al¬ 
though the two countries have coo-, 
perated in military affairs as 
of their “special rdatii 
since IsraeTs birth in 1948. 

“It was what we sought,” Mr. 
Sharon said. He added that the ac¬ 
cord contained a “secret 
but declined to elaborate. 

E uis our relations on a whole new 
vel,” he said in a talk with Israeli 
reporters. 

The two nations agreed Monday 
on minor c h ange s in language that 
wCU allow Britain, France, Italy 
and the Netherlands to participate 
in a peacekeeping force in the 
Sinai after Israel returns the occu¬ 
pied territory to Egypt on April 23. 
■ VS. Defense Secretary Caspar 
W. Weinberger and Mr. Sharon 
signed the four-page memorandum 
late Monday. 

Aimed at 'Soviet Threat? 

The memorandum said the stra¬ 
tegic cooperation “is designed 
against the threat to peace and se¬ 
curity of the region caused by the 
Soviet Union or Soviet-controlled 
forces from outride the region in¬ 
troduced into the region. 

“It is intended solely for defen¬ 
sive purposes against the above- 
mentioned threat” 

Mr. Sharon said the phrase “So¬ 
viet-controlled forces” referred to 
Cubans, North Koreans and other 
non-Arabs who supported Mos¬ 
cow. He said the United States 
wanted the document to refer only 
to Soviet forces, but compromised. 

The agreement establishes a 
council to guide joint working 
groups in p lanning cooperative 
military exercises and in monitor¬ 
ing operations under way. 

The document appeared inten¬ 
tionally vague and apparently is 
designed only to lay the ground¬ 
work for future cooperation in 
fields ranging from joint 
maneuvers to possible storage of 
VS. equipment on Israeli soiL 
It said the working groups will 
help plan air and naval exercises in 
the eastern Mediterranean as well 
as “readiness activities” that in¬ 
clude U.S. access to main tenance 
facilities. 

The memorandum does not 
have to be approved by Congress 
since it is not a treaty or a defense 
pact. It had been sought by Israel 
since September to counterbalance 
the U.S. military relationship with 
Saudi Arabia. 

The wording of the memoran¬ 
dum. based on a U.S. draft ap¬ 
proved by the Israeli Cabinet, 
ruled out U.S. cooperation with Is¬ 
rael in combating Syria, Libya and 
the Palestine Liberation Organiza¬ 
tion. 


Syrian Reaction 

DAMASCUS (AP) — Syria’s 
foreign minister (old Philip C Ha¬ 
bib, President Reagan's special 
Mideast envoy, on Tuesday that 
the signing of the cooperation pact 
with Israel rules out any U.S. role 
a» a mediator of the Arab-Israeli 
conflict, Syrian sources said. 

The sources said that Foreign 
Minis ter Abdel Halim Khaddam 
informed Mr. Habib at their meet¬ 
ing that the pact had made the 
United States “a direct party in 
this conflict,” 

Mr. Habib’s meeting with Mr. 
Khaddam followed two days of 
talks by the US. envoy with Leba¬ 
nese leaders in Beirut The sources 
said Mr. Habib also had asked to 
meet with Syrian Preadent Hafez 
al-Assad. 
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. By Michael T. Kaufman 

New York Tuna Service 

NEW DELHI — A Defense 
Ministry official told P arl i amen t 
Tuesday that India was stepping 
up its military preparedness be¬ 
cause of the recent US. decision to 
sell sophisticated arms, including 
F-16 fighters, to Pakistan. 

“We are acting swiftly and in a 
p& Tl P e d manne r?* said Shivraj Pa¬ 
uli the deputy defense minister, 
who declined to spell out specific 
steps dining his testimony before 
- the upper house of ParfiameaL - 

■Although Prime Minister Indira 
Gandhi has warned that war 
clouds were massing around the is¬ 
sue of U.S. military links to Paki¬ 
stan, Mr. Paul's comments' were 
the dearest public expression of 
anxiety since the U.S. Congress 
permitted the arms deal to go 
through last month. 

Mr. Patil echoed the public Indi¬ 
an view that the introduction of 
the 40 F-16 fighters into Pakistan 
along with other sophisticated 
equipment would alter die balance 
that has helped main tain peace be¬ 
tween India and Pakistan for 10 
years. 

Some Indian foreign policy ex¬ 
perts concede privately that they 
regard the pdincal dangers of a re¬ 
stored U-S.-Pakistan arms supply 
relationship as far greater than the 
military risks that may be faced by 
India’s vastly larger army. 

*A Generation Ahead* 

Nonetheless, Mr. Patil declared 
that the transfer of the fighters, 
communications systems and 
tanks in the S3J3-biBion package 
involved "the induction into this 
region of a class of armament at 
least a generation ahead of any¬ 
thing operating with the other 
armed forces of the subcontinent.” 

Washington and Islamabad 
have said that delivery of the F-16s 
would be gradual and take several 
years, but Mr. Patil said his minis¬ 
try believed the planes were likely 
to begin arriving "very soon.” 

Mr. Patil repeated the assertions 
of Mrs. Gandhi that die quantity 
and quality of arms being sought 
by Pakistan could not be intended 
to repel possible incursions by the 
Soviet Union from Afghanistan. 

"The arms appear far in excess 
of Pakistan’s legitimate defense re¬ 
quirements,” Mr. Patil said. 

He said the government had 
made it clear to Pakistan that New 
Delhi could not but fed disturbed 
about the threat to peace and sta¬ 
bility of the subcontinent posed by 
the acquisition of such offensive 
weapons. 


. f i is the long-range implications 
of Pakistan supported by the 
wealthy Islamic states of the Gulf 
and drawing closer to Washington 
that Indian diplomats say privately 
that they find upsetting. 


Mr. Pad! dismissed a suggestion 
by a member of Parliament that 
India was being reactive in its de¬ 
fease policies; he also said the gov¬ 
ernment was not trying to create a 
sense of insecurity by conveying 
the impression that war was inevi¬ 
table. “But we are definitely trying 
to keep than ready for any eventu¬ 
ality,” he said. 

In Pakistan, government offi¬ 
cials last mot tb expressed fears 
that India seemed tempted to ex-, 
ploit the arms deal as a pretext for 
launching a punitive stoke against 
Pakistani installations to humiliate 
Pakistan. 

This fear was shared by several 
highly placed Western diplomats 
in New Delhi, one of whom de¬ 
clared that he did not befieve Mrs. 
Gandhi could tolerate a mfli t 
resurgent Pakistan with open¬ 
ed supply lines to the U.S. 


Victories for Gandhi Party . 

NEW DELHI (tlPI) —Prime 
Minister Gandhi's governing party 
won eight of. 14 seats in by-dec^ 
tiooLs for state assemblies during 
the weefce&d, according to a news¬ 
paper report Tuesday. 

roe- by-elections in 16 state as¬ 
semblies were the first major lest 
for the . governing party since the. 
1980 general elections' that re- 
tmxtedMxs. Gandhi to power. 

Mrs! Gandhi’s Congress-I Party 
retained three seats in Andhra Pra¬ 
desh, and one each in Tamil Nadu. 
Maharashtra and Gujarat, the 
Stateman newspaper said. It re¬ 
tained one seat and gained a sec¬ 
ond in Khar state. The other seats 
were, divided among several par¬ 
ties. - • 

French Aides 
In Disaccord 

(Continued from Page 1) 

impact of his dear separation from 
government policy, Mr. Delors 
also said: 

“I serve the state. I take my 
risks. I am ready to start again at 
zoo. I am ready to cross the desert 
again if necessary. I believe that 
when one serves the state, one 
should not keep one’s self too 
much to the left or right; think 
about one’s career. One should say 
what he thinks. And I assure you 
that I am heard, even if I am de¬ 
scribed as hard to get along with 
within the government” 

This was interpreted as an indi¬ 
cation that Mr. Delors realized his 
open opposition to the swift pace 
of Mr. Mauroy’s reform at t e mp ts 
could lead to his being asked to re¬ 
sign. In addition, he accompanied 
his remarks with acerbic entirism 
of gover nm ent officials — whom 
he did not name — who he 
charged allow themselves to be 
carried away by their own rhetoric. . 

“There are two styles possible in • 
France,” he said. “There is the one 
that consists of holding declara¬ 
tions close to reality. This is the 
one I support. And there is the 
other style, which is very Mediter¬ 
ranean and which, by the way, 
gives France magnificent orators. 
It consists of speaking three lcilom-: 
eters away from reality.” 

Although be was not named and . 
actually comes from Lille in northr : 
era France, there has been prcss_ 
criticism of Mr. Mauroy faran- 
notinarig reforms, such as a.'serfas 
of enmloymenL measures aridbusi-'' 
ness loans, without having taken 
enough time to work out the thor¬ 
ny legislation and administrative 
steps necessary to make them pos¬ 
sible. 

•In any case, Mr. Mauroy n* 
sponded the next day during a-vudt 
to the southeastern city of Greno¬ 
ble —a visit during whjch Mr. De¬ 
lors accompanied him but re¬ 
mained silent. 

“The reforms and changes an¬ 
nounced by the president of the re¬ 
public and wanted by Fren chmen 
will be carried out,” Mr. Mauroy 
said. 
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PARLIAMENTARY PRECEDENT- — Standim before 4 
Big Ben, former Labor Party minister Shiriey Wlffians 
returned to Parliament Tuesday as the first elected MP of 
the Social Deroocatic Party. With her wee two other foun¬ 
ders of the patty* Wflfiam Rodgers, left, and David Owen.. 


WORLD NEWS BRIEFS;" 

French Intercept Greenpeace Ship 

' The Associated Press ‘ 

LONDON — A French naval vessel intercepted the British-captmnrif ' 
Greenpeace protest ship, Vega, Tuesday and ordered it to stay 42 mite; 
(68 kilometers) away from the nuclear test zone at Muraroa Audi the 
Greenpeace environment^ protection organtotion smd m London. 

The French naval vessel intercepted the Vega about 80 miles front 4c- 
atoll in French Polynesia in the South Pacific,. Greenpeace stud. The” 
skipper of the Vega told the French authorities.that the order was cap£. 
tnury to international law and that he would ignore h. V . 'V“. 

In a press release, Greenpeace said that the significance of the 42-imfc. 
limit was not dear, but that it corresponded to a similar zone cordoned J 
off by France during atmospheric nuclear tests in the'early 1970s. ' 7 
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New Zealand Recount 

Gives Muldoon Majority Belfast Rules on Death of Fasters 


NATO Base off Scotland Approved 

'• The Associated Pits 
EDINBURGH —Britain approved oonstructidh Tuesday of>NATGf" 
emergency dr base on the ldand of Lewis off the western coast of * 
Scotland, despite objections from the. Presbyterian island inhabitants.. 77 
NATO is to meet almost all of the £40-imlhoxt($78-imlik>a) cosf'trf- 
ext ending runways, building fuel storage' tanks and running an undersea;] 
fuel pipeline to the existing Royal Air Force base bttik 20 years ago at: 
Stbrnowa^/ administrative' dtoter of theWestciir felts: TKe'TsIfiwf'c^ 
Lewis—noted for its production erf homespun' tweeds -—isThe northern¬ 
most of the'W estern Isles. " 

In The Hague, meanwhile, the Dutch government decided Tuesday to 
join its 14 NATO partners in endorsing Spanish eattyjnto the alliance, a 
government spokesman said. . . ;' *7 

China Assails Uranium Sale Report 

UaUed Pres Imcmationd * 

PEKING —. The Chinese news agency said Tuesday that the United 
States and the Soviet Union have both been spreading “groundless” 
reports that the Chinese sold uranium lb South Africa in order to saw 
discord between Pelting and the Third World, 

In an unusual poitntyal of alignments of the major global powers, the 
agency said in a commentary: “Washington and Moscow performed a. 
duet in spreading the lie about China selling nuclear fuel to South Aftv 
ca.” It said that the reports were “utterly groundless." . • • 

The agency said that the Americans and the Russians have castigated 
"countries which have exported:.small quantities of nuclear fuel fqt, 
peaceful use of nuclear energy” as proliferators of nuclear arms, while 
they themselves have sold “large quantities” of nuclear fuel overteas. ' * 
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Reuters 

WELLINGTON. New Zealand 
— New Zealand’s political scene 
was in confusion Tuesday after 
several counting errors were dis¬ 
covered in the results of Saturday's 
election. One of the errors, when 
corrected, left the ruling National 
Party with an absolute majority. 

At the latest count Prime Minis¬ 
ter Robert D. Muldoon’s govern¬ 
ment holds 47 seats over the Labor 
Party’s 43 and the two controlled 
by the Social Credit Political 
League. The National Party held a 
50-39 edge over Labor in the previ¬ 
ous House of Representatives. 

Errors were discovered in four 
constituencies. The most import- 

Russia, U.S. 
Give Views 

(Continued from Page 1) 

the differences did surface "publicly 
when it became dear that the two 
sides could not yet agree on a 
name for the talks. 

Different Labels 

The United States is calling 
them Intermediate Nndear Force 
negotiations, or INF, .the .same 
term used by Mr. Reagan in his 
speech announcing the zero option 
proposal 

This was to reflect the 

American belief that the first thing 
to be negotiated should be inter¬ 
mediate-range, nuclear-tipped mis¬ 
siles able to fly roughly between 
1,000 and 3,000 miles because they 
represent the gravest threat to each 
side's military forces and to a 
preemptive first strike in a crisis. 

A Soviet correspondent here, 
however, told colleagues that Mos¬ 
cow wanted to call the negotia¬ 
tions “Talks on the Reduction of 
Nuclear Aims in Europe,” a de¬ 
scription that would seem to en¬ 
compass the U.S. aircraft in Eu¬ 
rope plus the British and French 
forces. While the correspondent’s 
remarks were unofficial, U_S_ 
sources confirmed that there had 
not yet been an agreement on what 
the talks should be called. 


ant was in the North Island pro¬ 
vincial town of Gisborne, where a 
check revealed 100 votes had been 
given erroneously to the Labor 
Party candidate who originally was 
announced as the winner. 

The revised figures reversed the 
result, returning the Gisborne seat 
to the National Party. 

The added seat will give the gov¬ 
ernment a working majority. Origi¬ 
nally. its 46 seats were equaled by 
Labor’s 44 and Social Credit’s two. 
The government would have been 
in a minority after appointing a 
nonvoting speaker. 

The revised results are a major 
blow for Labor and for Social 
Credit, which under the - original 
count held the balance of power: 

Recounts in three other consti-' 
tuencies Tuesday, however, left the 
National Party with majorities in 
eacfr of less than 75. votes. These 
could be overturned after counting, 
of absentee ballots — which is ex¬ 
pected to take more than a week.— 
or by legal recounts if voting irreg¬ 
ularities are alleged. 

Margin Is Narrowed 

In the Auckland constituency of 
Eden. Immigration Minister Ans- 
sie Malcolm bad his victory mar¬ 
gin cut from a comfortable 285 
votes to 72 after counting errors 
were corrected. 

Correction of other errors cut 
the National Party’s majority to 42 
in one seat bnt raised it from 16 to 
24 in another. 

Following the revision of the 
Gisborne result. Social Credit 
leader Brace G Beetham canceled 
a meeting planned for Wednesday 
with Labor - leader Wallace E 
Rowling, saying it would be wiser 
to await the results of other vote 
checks. 

Mr. Rowling was clearly 
dismayed by Tuesday’s develop¬ 
ments. “I am disturbed that such a* 
significant number of votes has ap¬ 
parently been miscounted or un¬ 
counted." he said. 

- The Labor leader is expected to 
be quickly replaced if final results 
show that he has lost his third con¬ 
secutive election to Mr. Muldoon, 
a contest in which the candidates’ 
personalities appeared to be more 
of an issue than political or eco¬ 
nomic differences. 


The Associated Press 

BELFAST — A coroner’s jury ruled Tuesday that the deaths of 10 
Irish nationalist hunger strikers at-Belfast’s Maze prison earlier this year 
were cansed by “starvation, self-imposed.”' 

The verdicts, readied after 12 minutes of deliberation, were returned 
after a daylong inquest at which coroner Arthur Orr rifled out considera¬ 
tion of political motives behind the protest. Mr. Orr told the jury that it 
had to determine only the cause of death and should ignore the political 
and sectarian issue? that led to the fast - 

When an attorney for the family of Bobby Sands, , the first hunger 
striker to die, argued that the reason Mr. Sands refuted food was rele¬ 
vant to thejiny’s verdicL'Mr. Orr overruled him and said: “Neither I nor 
the jury is concerned why he [Sands] went on hunger strike. It is suffi¬ 
cient to establish that he did.” 

Spanish Cabinet Is Reshuffled 

- - TheAssodaud Press 

MADRID — Premier Leopoldo Calvo Sotelo shuffled his Cabinet 
Tuesday night in another move to hold, the ndnoiity coalition together. 

The new government, Mr. Calvo Sotelo’s second since an attempt by 
military officers to overthrow the government nine months ago, brought 
loyal followers of the centrist premier into the Cabinet following the 
defection by leading Social Democrats from his Union of the Democrat¬ 
ic Center party a month ago-. 

The premi er replaced eight of his 18-member Cabinet but did not 
change any key ministries. • • , 

Seychelles Asks Return of Plotters 

the Associated Press 

VICTORIA, StycheDes — Preadent France Albert Rene urged the 
Organization or African Unity on Tuesday to back his appeal to Souih 
Africa for the return of 44 mercenaries who staged an abortive coup 
attempt here last week. - \ 

Mr. Rene also accused the-former president, James Mancham. whom 
. he deposed in a 1977 coup, of being.involved in the ploL Ten mercenar¬ 
ies, all South Africans, were reported to have-been captured in the Sey¬ 
chelles. 

In a national address broadcast over Radio Seychelles, Mr. Rene said 
the government will believe South.African claims that it had nothing to 
do with the attack if it returns the mercenaries to trial by an interna¬ 
tional court appointed by the United Nations. The 44 were arrested in 
Durban, South Africa, last Thursday after they fled the Seychelles 
aboard a hijacked jet 

France, Algeria Reach Reactor Accord 

The Associated Press 

PARIS — A French compamy has been given approval to begin a 
feasibility study for Algeria's'first nuclear power station;, it was an¬ 
nounced Tuesday. The announcement oune-during a two-day- visit to 
Algeria by President Francois Mitterrand. 

Sofratome, a joint subsidiary or the French Atomic Energy.. w_ 

and the stale-run utility, Electricife dc France, said the study .will 
prepared to the Algerian utility Sonelgaz. v ' . , 

A Sofratome spokesman said Algeria was interested m’a'SQO-meg*-! 
watt generating station using pressurized water reac tor technology. A. 
location for the plant, which could be in operation by the mid-1990s, has 
not been selected, the spokesman said. • . 
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Reagan Concedes U.S. 
In Recession, but Vows 
To Pursue Budget Cuts 
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By Steven R. Wrisman 

' Sew York Tima Serrice 

•CINCINNATI — President 
Reagan told 250 Republicans here 
Vat be would “not retreat one 
itcfc” in (he pursuit of his program 
i deep budget cuts and tax cuts 
:ven though conceded that the 
Jcited States was in a recession 
ind that unemployment had men. 
Outside the wettin Hotel, where 


El 


-- -rv [t; 


■j*;. 



'4r, Reagan spoke Monday, sever- 

W. it hundred demonstrators chanted 
ipd carried si£ps protesting his 
xonomicp(dkw& r 
•Mr.... Reagan’s appearance 
k I Marked the conclusion ofhis week- 

* l ong Thanksgiving holiday at his 
notch in Santa Barbara, Calif. He 
left Cincinnati after his speech and 

to Washington. 

v . j. With Jb» wife, Nancy, at his 
£ - - side; Mr/ Reagan used the occa- 
' yon of the S230D-ft-hcket Repub- 
"lican fund-raising reception to ridi- 
'dde Democrats "in general, and 
House Speaker Thomas P. O’Neill 
Jr. in particular. 

iU.S. Senate Delay 
Seen in Debate on 
Ousting Williams 

< • WatMn&o* Post Service 

. ■'> ; WASHINGTON — Senate lead- 

• ers have agreed to postpone uadi 
>. eady next year debate on whether 

- 7 tb expel Sen. Harrison A_ Williams 

‘ Ir. of New Jersey because of his 
... '■ Abscam bribery conviction. Senate 
""N&uices said.. Debate had been 
—scheduled to begin Thursday. 

L 3 -The agreement was made Mon- 
‘ ~ tjKlj Sen. Daniel K. Inouye, a 

-Hawaii Democrat, volunteered to 

“'''represent Sen. Williams, a liberal 
. Democrat, on the Senate floor but 
Vsaid be would need a month to 
* prepare bis case, leadership sourc¬ 
es said. The Senate Ethics Com- 
tmitee voted unanimously in Aug¬ 
ust to recommend the expulsion of 
Sea. Williams, a 23-year veteran of 
Congress. 

Monday’s postponement means 
that a vote cm expulsion by the foil 
- Senate is unlikely until after Jan. 
19, when newly elected Republican 
Thomas Kean becomes governor 
of New Jersey. If Sen. Williams is 
expelled after that, Mr. Kean 
would appoint his successor. The 
Republicans thus could increase 
... their Senate majority from 53 to 54 
members. 

Fearful of the political fallout. 
Republicans had been reluctant to 
seek a delay on their own. But Sen¬ 
ate Majority Leader Howard H. 
Baker Jr. of Tennessee agreed to 
put off debate after meeting with 
Senate Minority Leader Robert C 
Byrd of West Virginia and Sep. 

. Inouye, Senate sources said. 


Mr. Reagan got some of his Re- 
iblicao and Democratic political 
lore mixed up when he attacked 
the Democrats for using a phrase 
that is generally attributed to one 
of tite most respected Republican 
leaders in the modem history erf 
Congress. 

Recalling that his budget battle 
with Congress last week. came 
down to a $2-billion. difference, 
Mr. Reagan derided his opponents 
for saying that that “mere” aim 
was not worth, shutting down the 
government 

He cited an unnamed member 
of the “spendthrift fraternity” as 
saying, “a billion here, a billion 
there, it adds up.” The comment 
was an observation attributed to 
Everett M. Dirksen of Illinois, the 
Senate Republican leader who 
diedinl96R 

Noting at another point 
Rep. O'NeQl, a Massachusetts 
Democrat, had been quoted as say¬ 
ing that Mr. Reagan failed to un¬ 
derstand the budget, the president 
drew l a u ghter from his partisan 
audience by saying, “Maybe we’re 
not talking about the same budg¬ 
et." 



Mr. Reagan asserted that the 
Democrats were playing games 
with the budget by deliberately ap¬ 
propriating less money than actu¬ 
ally was required for some pro¬ 
grams, knowing that those pro¬ 
grams would latex need supple¬ 
mental appropriations to continue 
operating. 

- The president acknowledged 
that the number of people without 
jobs had risen, but he added that 
total employment also had grown, 
by 266,000 people in the last 10 
months. The Democrats, he said, 
offs- nothing but “a return to the 
bankrupt policies of higher speed¬ 
ing ana higher taxes.” 

He concluded by citing a letter 
be said he had received from a 
blind person. “He wrote in Braille 
to tell me that if cutting his pen¬ 
sion would help get this country 
back on its feet, he’d like to have 
me cut his pension.” Mr. Reagan 
added: “Were not going to cut his 
pension. We're sure going to get 
this country back on its feet” 

Upon his return to the White 
House, Mr. Reagan wiD plunge 
into a full round of activities, in¬ 
cluding decisions cm the budget for 
the fiscal year 1983, which is to be 
presented to Congress in January. 

On Friday, the president plans 
to conduct the first budget 
“appeals sessions," at which Cabi¬ 
net members will be given a 
chance to urge him to rescind some 
of the deep cuts being sought by 
David A Stockman, director of 
the Office of Management and 
Budget. ... 


Hundreds of people fined op in a “soap fine” near the Cincinnati hotel where President Reagan 
spoke at a $2^50<>-a-plate fund-raising dinner. They called Mr. Reagan a “rich man’s president.” 

O’Neill Challenges Administration 
To Find Votes for Foreign Aid Bill 


By Helen Dewar 

Weabngun Post Serrks 

WASHINGTON — House 
Speaker Thomas P. O’Neill Jr. has 
catted President Reagan’s hand on 
the budget by inviting the adminis¬ 
tration to produce enough Repub¬ 
lican votes in the House to pass a 
foreign aid appropriations bilL 


Congress is 

its heels on money bills, 
O’Neil!, a Massachusetts Demo¬ 
crat, told reporters Monday that 
the pemocratic-oontroUed House 
has approved all ap pro priations 
tolls except the one dealing with 
foreign aid —and that Republican 

S DSitian is responsible for the 
y on foreign aid. 

Rep. O’Neill said he plans to 
bring up the foreign aid biU on the 
House floor before the Dec. IS 
deadline for another interim 
spading bill for the government, 
and he served notice on Mr. 
Reagan that, if he wants a foreign 
aid bill, it will pass only with Re¬ 
publican help. 

During last month’s battle over 
the catchall government spading 
measure, the administration lob¬ 
bied for more money for foreign 
aid than the House proposed. 
While masting on less thyn the 
House wanted for domestic soda! 
programs. The House-Senate com¬ 
promise that was vetoed by Mr. 
Reagan also provided less for for¬ 
eign aid than Mr. Reagan wanted, 
.As Rep. O’Neill was throwing 
down his foreign aid gauntlet. 


House and Senate Republican 
leaders returned from their five- 
day Thanksgiving, recess to meet 
again with adminis tration officials 
in hopes of finding some accord on 
spending cuts for the sew govern¬ 
ment funding bill that is due Dec. 
15. 

Embarrassed by a one-day gov¬ 
ernment shutdown that resulted 
from Mr. Ragan’s veto of the 
catchall spending bin. congression¬ 
al Republicans are trying to reach 

Another Buyer 
Is Sought for DPI 

The Associated Pros 

CINCINNATI — The E.W. 
Scripps Publishing Co. says that it 
is looking for another buyer for 
United Press International because 
purchase talks with the British in¬ 
ternational news agency, Reuters 
Ltd., had broken off. 

Scripps President Edward Est- 
low said here Monday that Ms 
company is “continuing explorato¬ 
ry talks with others” in its efforts 
to sell UPL, the financially ailing 
news agency. 

In a report OcL 5 to UPI sub¬ 
scribers meeting in New York, Mr. 
Estlow said that “several organiza¬ 
tions were interested in UPI and 
were analyzing UPI’s operations.” 
Neither Scripps nor Reuters would 
say why the 4-month talks broke 
down, but a Raters spokesman in 
London said that the break was fi¬ 
nal. 


agreement in advance with the ad¬ 
ministration before the next fund¬ 
ing deadline. But before they can 
agree on spending levels, they have 
to find a common ground for com¬ 
puting the budget figures, which 
was a major problem in the earlier 
showdown. 

“We're a distance from the final 
product, but we’re moving in a 
very cohesive direction now,” said 
the Senate Appropriations Com¬ 
mittee chairman. Mark O. Hatfield 
of Oregon, after meeting with the 
White House chief of staff, James 
A. Baker 3d; David A Stockman, 
director of the Office of Manage¬ 
ment and Budget, and other ad¬ 
ministration officials. 

Sen. Hatfield, a Republican, 
said he was confident a package 
satisfactory to the administration 
could be assembled fairly soon. He 
did not venture to predict whether 
it would be accepted by the House. 

Mr. Reagan is insisting on ai 
least half the S8.4 billion in domes¬ 
tic appropriations cuts that he pro¬ 
posed last September. Administra¬ 
tion budget officials claimed that 
the vetoed congressional compro¬ 
mise .would have given him less 
than S2 billion. 

House Democratic leaders have 
not been included in the latest ne¬ 
gotiations with administration of¬ 
ficials. “If they want to talk to us, 
we’re available, but they aren’t in¬ 
terested in talking to us” said Rep. 
O’Neill. “They’re concerned with 
victory. ... The art of compromise 
isn’t in their lexicon.” 


Republican 
Called Victor 
In New Jersey 

Foe Finally Concedes 
In Gubernatorial Race 

Sew York Times Semce 

TRENTON, NJ. — After al¬ 
most a month of uncertainty. Rep. 
James J. Florio has conceded de¬ 
feat in the close gubernatorial elec¬ 
tion held Nov. 3. 

“The people have selected Tom 
Kean," Mr. Florio said Monday as 
he yielded to Thomas H. Kean, a 
46-year-old Republican. Mr. Kean, 
a former assembly speaker, was 
scheduled to be sworn in as New 
Jersey’s 71st governor on Jan. 19. 

Mr. Florio, a Democrat, tele¬ 
phoned Mr. Kean Monday morn¬ 
ing and paid a courtesy call on 
Gov. Brendan Byrne at the state 
capiiol before announcing that he 
“will not in any way contest the 
election.” 

Mr. Florio said a recount of the 
2.3 million votes had cost him 
$40,000 and that the effort had 
been worth the expense since it re¬ 
moved any doubt about Mr. 
Kean’s victory. Mr. Kean had a 
1,677-vote lead after the initial 
count and, although 3.000 votes 
have changed in the recount, Mr. 
Kean’s lead has remained virtually 
unchanged. 

The recount will continue, but 
Mr. Florio abandoned his request 
for a manual recount of computer- 
card ballots in three counties. This 
will enable the few remaining bal¬ 
lots to be counted by machine. 

Mr. Kean issued no statement. 
His aides said he planned to make 
his first public statements as the 
governor-elect on Wednesday. 

A spokesman for Mr. Kean 
said: “we are pleased that at last 
the election result is accepted and 
we can now actively recruit people 
for the new administration, some¬ 
thing we couldn’t do until all 
doubt had been removed.” 

Aide to QA Ex-Agents 
Denies Charges in U.S. 

United Press Interactional 

WASHINGTON — Douglas M. 
Schlatter, an aide to two former 
CIA employees, has pleaded not 
guilty to charges that he allegedly 
conspired to supply explosives to 
Libya. 

Mr. Schlacter appeared in U.S. 
District Court on Mm day here 
less than 24 hours after he re¬ 
turned to the United States from 
Burundi. He was ordered held in 
lieu of a $500.000-bond Mr. 
Schlacter was indicted in August, 
and the former CIA employees, 
Edwin P. Wilson and Frank E. 
Terpil, were indicted in April on 
charges of conspiring u> transport 
explosives to Libya. The former 
agents remain fugitives. 


Meese Supports Haig 
On Salvadoran Policy 


Bv Hedrick Smith 

Sew York Times Service 

WASHINGTON — Edwin 
Meese 3d, the president's coun¬ 
selor. has reinforced the Reagan 
administration's warnings on Cen¬ 
tral America by asserting that 
President Reagan has not ruled 
out a blockade or other strong ac¬ 
tions aimed at halting the flow of 
arms into El Salvador. 

The stern tenor of his remarks to 
reporters at a breakfast meeting on 
Monday, along with a Series of 
public statements concerning pos¬ 
sible action in the Caribbean re¬ 
gion. suggested he was siding with 
the assertive posture taka by Sec¬ 
retary of State Alexander M. Haig 
Jr. over the more cautious stance 
of the Defense Department. 

Although Mr. Meese said that 
Mr. Ragan had ruled out sending 
U.S. ground troops into Nicaragua 
or other countries; he denied any 
inconsistency between that posi¬ 
tion and Mr. Haig's new warnings 
about Cuban activities. And he 
challenged a reporter's suggestion 
that the administration’s sharp 
statements might make it “look 
like a paper tiger” if theie were not 
a forceful follow-up. 

“1 don’t think well look like a 
paper tiger," Mr. Meese said. “I 
think the secretary of state has 
been very carefully plotting a 
course that puts Cuba. Nicaragua 
and other countries engaged in ag¬ 
gression in Central America on 
wanting. Al Haig has done an ex¬ 
cellent job of portraying the posi¬ 
tion of this administration, which 
is: We will not countenance 
subversion being imported into 
Central America.' 4 

Cuban Activities Watched 

From the outset of the Reagan 
administration, Cuban activities, 
and particularly Washington’s 
charge that arms have been flow¬ 
ing to H Salvador through Cuba 
and Nicaragua, have been what 
Mr. Haig called “a focal point of 
our attention.” This fall he asked 
the Pentagon to examine the possi¬ 
bility of blockading Nicaragua or 
taking various military actions 
around Cuba; including a show of 
air power, a large naval exercise, a 
quarantine on the shipmai of 
arms to the island, a blockade or 
even a possible invasion. 

Senior Pentagon officials were 
wary of such strong action, recall¬ 
ing earlier public reaction to talk 
of American militaiy involvement 
in El Salvador, and fearing that 
their own resources were being 
stretched too thin. To calm public 
anxieties, Mr. Reagan told a news 
conference on Nov. 10 that “We 
have no plans for putting Ameri¬ 
cans in combat any place in the 
world.” 

But on Nov. 27, Mr. Haig flew 
to Mexico to-convey rins growing 
alarm to President Jose Lopez Por¬ 
tillo. The Mexican government 


subsequently called Miguel 
d’Escoto Brockmann. the Nicara¬ 
guan foreign minister, to Mexico 
City to relay the Haig message. 

In separate television interviews 
two days later. Mr. Haig and Mr. 
Meese cautioned that there was 
limited time to deal effectively 
with the government in Nicaragua 
because of what they described as 
a military buildup in that country. 
Mr. Haig charged that there were 
3.000 Cubans in Nicaragua, work¬ 
ing on military assistance as well 
as education and economic devel¬ 
opment. 

Last Saturday, during an ap¬ 
pearance at Valley Forge, Pa.. Mr. 
Haig charged that Cuba had 
“40,000 to 50,000 mercenaries de¬ 
ployed abroad" and that Cubans 
were engaged in “subversion, 
propaganda and interventionism” 
in Colombia. Guatemala. Hondu¬ 
ras and El Salvador. 

These and other comments by 
the secretary of state have been in¬ 
terpreted here as an effort to create 
a climate in which public opinion 
would tolerate or support some 
strong though unspecified U.S. ac¬ 
tion in the Caribbean and to keep 
Cuba, Nicaragua and other na¬ 
tions off-balance. 

Angolans Blame 
Refinery Attack 
On South Africa 

Reuters 

LISBON — Angola accused 
South Africa on Tuesday of send¬ 
ing mercenaries to destroy its only 
oil refinery, which was damaged in 
a fire Monday night. A South Afri¬ 
can spokesman denied the charge. 

The Angolan news agency An- 
gop said the blaze aL the Belgian- 
con trolled Petrangol refinery out¬ 
side Luanda was caused by power¬ 
ful bombs which exploded in stra¬ 
tegic parts of die sprawling 
complex. 

It quoted Angola's oil minister, 
Ll Col. Pedro Van Dunen, as tell¬ 
ing a news conference in Luanda 
that the fire was an “act of eco¬ 
nomic sabotage by racist South Af¬ 
rica, using a group of white merce¬ 
naries.” 

In Pretoria, a Defense Force 
spokesman said, “It is quite obvi¬ 
ous that the Marxist government 
of Angola would like to use South 
Africa as a scapegoat for its inabil¬ 
ity to control the dvB war in its 
country.” 

The Lisbon office of UNIT A 
(National Union for the Total In¬ 
dependence of Angola), which is 
fighting a guerrilla war against the 
Luanda authorities, has claimed its 
forces were responsible for the re¬ 
finery attack. Unconfirmed reports 
in the past have said South African 
forces have a working relation with 
UNITA. 
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Making light work of heavy documentation 


How long would it take to retrieve any papers 
you might need from a conventional filing system 
containing over Dh million pages of documentation 
and extending floor-to-ceiling over 60 meters? 
Minutes? Hours? Days? Not any more. Philips has 
developed an electronic document storage and 
retrieval system that will display or print the required 
pages on your desk in a matter of seconds. 

This revolutionary system is called Megadoc, 
from the Greek ‘mega’ for veiy large and the abbrev¬ 


iation ‘doc* for document capacity, embracing all the 
charts, diagrams, letters, memos, reports, tables, etc. 
used in business and industry. 

Megadoc will record, retrieve and reproduce an 
image of anything put on paper, no matter whether 
hand-written, typed, printed, drawn or photographed. 
Moreover, since each image is stored in digital form 
to CCITT facsimile Group 3 standard, the system can 
be integrated directly with word processors, data 
processors and electronic mail. Digital optical record' 


ing (DOR) with laser light gives Megadoc a non¬ 
erasable read-write capability for users to record their 
own documents rapidly on a disk that can store up to 
25,000 A-4 pages, equivalent to 500 micro-fiches. 

Sixty-four DOR disks arrayed in a linear selec¬ 
tor, rather like a juke-box, give rapid access to any of 
lyb million pages in a few seconds, with equipment 
taking no more space than an office desk. 

Megadoc is so far ahead of present-day filing sys¬ 
tems that there can be no comparison in capacity. 


flexibility, performance and storage life. The im¬ 
plications are enormous. Two far-sighted European 
publishers already plan to use Megadoc; others are 
keenly interested. Indeed, Megadoc may well revolu-- 
lionize procedures in business administration, bank¬ 
ing, insurance, medical and legal applications, and 
industry in general. 

Having originated optical disk technology 
Philips continues to lead the field with innovative 
systems for business. Here are more examples. 
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International business communica¬ 
tions. The Royal Dutch/Shell Company 
has automated its private telecommunica¬ 
tions network with a Philips dual-proces¬ 
sor DS-714 Message/Data Switching sys¬ 
tem. The network connects main centres 
in The Hague, Holland and London, UJC. 
with sales offices, refineries, warehouses 
and laboratories in over 100 countries; the 
system's inherent flexibility permitting an 
increase in network traffic volume to 
many millions of characters per day. Phi¬ 
lips has also supplied computerised 
EBX8000 telephone systems to the Shell 
offices in The Hague and London as the 
nucleus of an integrated private telephone 
network between the two centres. No less 
titan 1L500telephone extensions are con¬ 
nected into the network to provide in¬ 
stant convenient international voice com¬ 
munications. 


PHILIPS 



Electronic access control systems. 
Philips have a new key to successful securi¬ 
ty. It is a computer-encoded key that fits 
on a key-ring and a simple but sophistica¬ 
ted concept that fits most requirements. 
The new access control system does eve¬ 
rything that a conventional, centralized 
processor-controlled system will do, but 
without the complexity. The system is 
compact and comprehensive. It is easy-to- 
instah and easy-to-use. Above all it is safe, 
internally and externally. Though the keys 
all look alike, each is unique; with 60 bil¬ 
lion codes to choose from, there is no pos¬ 
sibility of duplication. 


Personal computer. Small businesses, 
company executives and professional peo¬ 
ple will find Philips P2000 personal com¬ 
puter simple to operate, flexible in applica¬ 
tion and inexpensive. The P2000 can be 
used with a professional display monitor 
(with disk drives) or with a domestic 
TV set It car. even be linked to a main¬ 
frame system. Plug-in program modules 
and disks prepare the P2000 for various 
office tasks such as word processing, ac¬ 
counting, records handling and colour 
video graphics. BASIC and PASCAL com¬ 
pilers allow software specialists to pro¬ 
duce tailor-made programs, while a step- 


Write for more information to your 
local Philips organization or to Philips, 
CM^J^.-MarketingCominniiicatioDS, 
VOp, Room 22, Eindhoven, Holland. 

Or telex: 

3500Q-PHTONL/CMSD-Marketing 
Communications, Eindhoven, Holland. 

I would like more information on: 

n 


by-step instruction manual enables people 
who have never had direct contact with a 
. computer before to be using the P20U0 
jl within a matter of hours. Data may be 
Jread and stored on mini-cassettes or a 
^mini-floppy disk. There is also a choice be- 
?een a 25 character-per-second daisy 
vheel printer with a high quality typeface 
lor an 80 cps-matric printer for faster work. 


Philips working withbusiness management 
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Back to Camp David 


The Arab summit called to endorse the 
Saudi peace plan collapsed, Syria was the 
®Ppfler. It could play this role because, de¬ 
spite its low standing outside the Arab world, 
inside it has the high status of a front-line 
state closely aligned with the PLO; it also 
has, in Libya, a second patron besides Saudi 
Arabia. Supposedly the masters of a sinuous 
oil-backed diplomacy, the Saudis got out 
ahead of the Arab curve. Altho ugh Israel had 
rejected their plan as offering too little In the 
way of eventual recognition, the other Arabs 
found that the Saudis offered too much. 
Whether the Saudis will get back out in front 
looks - doubtful. Whether they will reduce 
their peacekeeping in Lebanon and drop 
their Syrian brothers back into the soup there 
seems less doubtful Lebanon is the likely site 
of the next Mideast fire. 

It is some consolation that the Saudi plan 
aborted before it was truly launched, rather 
fiian after, when the wreckage might have 
included more than the royal family ’s pride. 
But otherwise the crash is a genuine disaster , 
not so much for the Saudis as for the Israelis 
and Palestinians. 

Israeli officials, after the summit, said the 
crash proved the unwor thiness of American 
faith in Saudi leadership and the general 
unreadiness of Arabs to move toward peace. 
This lesson comes poorly from a government 
that took what steps it could to discredit the 


Saudi overture, including overflights of Saudi 
territory and threats to answer the plan’s 
eight points with “eight new West Bank set¬ 
tlements.” Smart Israelis, hawks included, 
could see the promise of eventual Saudi rec¬ 
ognition, but the Begin-Sharon annexation- 
minded view, which prefers territory, has 
prevailed. 

Although PLO chairman Yasser Arafat 
had earlier indicated favor for the plan, at 
the summit he caved in to the dissidence 
within his group and withheld his support 
The PLO’s standard complaint against Camp 
David is that from the start the PLO itself 
was on the outside. Here it let pass a chance 
to get in at the beginning. 

So the Saudi safety net is unstrung. There 
remains the David high wire. - 

The Israelis had feared lest attention be 
drawn outside the one Mideast peace process 
established on their terms. They suggest that 
the United States now spare no effort to 
make those talks succeed. But American re¬ 
commitment to the process is no substitute 
for Israeli dedication to the purpose, which 
is, as Egypt keeps underlining, to grant West 
Rank Palestinians enough autonomy to draw 
them in. No one should underestimate the 
difficulties: PLO murders of would-be col¬ 
laborators, for instance. But Mr. Begin knew 
this when he signed on. 

THE WASHINGTON POST. 


A Human Rights Policy 


The Reagan administration is finally talk¬ 
ing sense on ham an rights. A State Depart¬ 
ment memorandum asserts what should have 
been made plain months ago — that human 
rights are at the core of American foreign 
policy, that Washington should condemn 
violations even when the offending country is 
an ally, and that doing so “means trouble.” 

Welcome words. But the test will be how 
forthrightly they are put into effect by Elliott 
Abrams, the State Department’s new human 
rights troublemaker. If be means business, 
and if the administration is serious about 
evenhandedness, there are two obvious 
places to prove it—Brazil and Turkey. 

In Brazil a military tribunal in Sao Paulo 
has once again convicted “Lula,” the coun¬ 
try’s best-known union leader. Luis In&tio da 
Silva is to Brazil what Lech Walesa is to Po¬ 
land: the insurgent champion of independent 
unionism and the right to strike. Under Bra¬ 
zil’s repressive laws — modeled on Mussoli¬ 
ni’s Labor Code — those objectives are crim¬ 
inal. If their appeals fail, “Lula” and 12 co- 
defendants can serve up to to 3*4 years for 
organizing a metalworkers’ strike. 

What may really trouble Brazil’s mili tary 
rulers is da Silva’s bid for political power 
through a new party that makes common 
cause with a social-minded Catholic Church. 
It is like Solidarity’s struggle in Poland If 


Reagan officials mean what they say about 
free unionism in Poland — or, for that mat¬ 
ter, in Nicaragua — then the jailing of Bra¬ 
zil’s unionists cannot be ignored or excused 

In Turkey, the year-old military regime 
continues to promise a return to democracy, 
but it cannot bring itself to say when. A sani¬ 
tized press is forbidden to report political 
dissent, a ban that was bravely challenged by 
former Premier Bulent Ecevit. He circulated 
to foreign journalists a statement that began: 
“Democracy cannot be achieved by disband 
mg political parties.” 

Ecevit leads the left-of-center Republican 
People’s Party, the oldest and largest in Tur¬ 
key. For stating the self-evident, he was sen¬ 
tenced to four months in prison. A reason¬ 
able conclusion is that Turkey's generals - 
want the semblance of democracy, not its in- ~ 
convenient reality, very like gold-braided 
counterparts elsewhere. 

Americans can accept that Turkey has had 
its serious security problems, and that Brazil 
is trapped in the contradictions of rapid but 
inequitable development But democracy can 
never take root if its exponents are dammed 
into prison, and America should be tireless in 
saying so. Abrams’ assigned task as chief of 
the State Department’s Airman rights bureau 
is to make judgments, not excuses. 

THE NEW YORK TIMES. 


Twisting Slowly, Slowly 


There is something all backward about 
Richard Allen’s decision to take a leave of 
absence from his duties as White House na¬ 
tional security adviser to go to the public 
with his responses to the allegations that 
have been plaguing hhn for the past few 
weeks. No more than any other White House 
aide does Mr. Allen have a “public” whom 
he must please in order to hold his post He 
has a boss, one man, the president- of the 
United Stales. Presumably Mr. Allen be¬ 
lieves that bis usefulness to his chief has not 
been impaired. But, in the last analysis, this 
is for the president to decide. 

Mr. Reagan evinces a strange diffidence, 
as Mr. Allen, reportedly on his own, takes to 
the ramparts full-time. Need he be reminded 
that he has a formidable investigative appa¬ 
ratus, called the Justice Department, already 
engaged in an examination of Mr. Allen's af¬ 


fairs, and that Congress has by law mandat¬ 
ed the appointment of a special prosecutor, 
outside Justice, if that department cannot 
expeditiously lay to rest serious charges 
against a high federal official? Surely Mr. 
Reagan does not intend to let the Allen affair 
be resolved by a straw vote of the public — 
or, for that matter, by a straw vote of the 
White House inner circle. 

At this point what is needed is not a de¬ 
fense of Mr. Allen by himself but a specific, 
hardheaded determination by the president 
of how the public trust is to be served in his 
administration and whether he thinks Mr. 
Allen has served it. It does no one any good 
to have Richard Allen twisting slowly, slow¬ 
ly, bereft of official support, while the presi¬ 
dent acts as though this were happening in 
an administration other than his own. 

THE WASHINGTON POST. 


Other Opinion 


The Saudi Setback in Fes 

The collapse amid recriminations and with¬ 
in hours of its opening of the Arab summit 
conference in Fez, Morocco, is a diplomatic 
setback for Saudi Arabia. Having burnt their 
fingers, they will think twice before they re¬ 
sume the initiative in Arab affairs. What hap¬ 
pened at Fez has shown them how limited is 
their capacity to assume a major diplomatic 
role in the Arab world. 

—From The Times of India (Delhi). 

Reining In the Superpowers . 

[The superpowers would not be talking] if it 
had not been for pressure from Western Eu¬ 
rope and especially from Herr Schmidt, the 
West German Chancellor. In the nuclear age, 


the world cannot do without continuous at¬ 
tempts by the superpowers to bring their 
rivalry under some degree of controL 

— From The Tones (London). 

Southward Options for Russia 

Under today’s conditions, Baluchistan pro¬ 
vides students of global strategy with plenty 
of material. The question is whether the Sovi¬ 
ets have most interest in a formally inde¬ 
pendent Baluchistan, a “greater Afghani¬ 
stan” extending to the Arabian Sea or a Paki¬ 
stan weakened by internal dissension. It 
might well be simpler to penetrate to the 
Gulf through Iran, tom as that country is by 
mending strife. 

—From the Neue Zarcher Zeitung (Zurich). 


Dec. 2: From Our Pages of 75 and 50 Years Ago 


1906: Woodrow Wilson Eyed 

*JEW HAVEN, Conn. — The New Haven Union 
has published an article purporting to give de¬ 
tails of a recent secret meeting in New York of 
' leading Democrats for the purpose of sidetrack¬ 
ing any plans Mr. William Jennings Bryan or 
’ Mr. William Randolph Hearst may have for 
alining the presidency in 1908 and putting in 
nomination Mr. Woodrow Wilson, president of 
Princeton University. The artide says the con¬ 
servative forces of the Democratic Party are now 
TirrinniTig to work to bring about Mr. Wilson s 
nomination- He is said to be strong in New Eng¬ 
land and especially in the South, where Mr. Bry¬ 
an is not wanted because of his views on govern¬ 
ment ownership of railroads. 


1931: Jailed Labor Leader 

SAN FRANCISCO — In an atmosphere tense 
with -rritwnrgitj while 300 police patrolled out¬ 
side, Mayor Walker of New York left a sickbed 
here to join with the galaxy of legal talent that 
appeared before Gov. James Ralph to plead for 
the liberty of Thomas J. Mooney, labor leader, 
whom thousands now contend has spent 15 
years in Quentin prison for a crime of which 

he is innocent- Mayor Walker had had word 
from Mooney, who said he would rather remain 
in jail than be pardoned for a crime of which he 
was not guilty. The mayor entered the b ui ldi n g 
where the petition was being heard under a 
heavy police escort that fought back 5,000 
parading and dicering Communists. 


An Attempt to Apply Decent Reason to Nuclear 



XTEW YORK —As theater missile ne- 
iN rotations start up in Europe, nei¬ 
ther the Soviet Union nor the united 
-States has categorically rejected the pro¬ 
posals erf the other, and both say theyseek 
substantial reductions. 

The Reagan administration, moreover, 
has muted its talk of regaining nuclear 
superiority, and is proposing major cats in 
strategic weapons. Negotiations on that 

Soes all this sugge$Mha?ihe moment 
may be ripening for a break in the omi¬ 
nously spiraling nuclear arms competi¬ 
tion? Given its momentum on both sides, 
that may be unlikely. But several factors- 
suggest at least the possibility: the Soviet 
Umon's economic troubles, the effect in. 
Moscow of the Reagan administration's 
tough talk, the European anti-nudear 
movement threatening the cohesion of 
NATO, and Soviet acmevement of nucle¬ 
ar parity — or superiority, in the Ameri¬ 
can view—in the European theater. 

Even mere important may be the fright¬ 
ening growth of nuclear arsenals an both 
sides, giving no comfort to cither. This 
■bufldop is widely recognized as ultimately 
suicidal — not for any nation or political 
system, but for mankind. 

The use of these doomsday weapons 
would be so cataclysmic, Churchill 


By Tom Wicker 


warned, that “the living would envy the 
dead.” Yet histoty argues that'so many 
weapons poised against one another can¬ 
not forever be held immune to accident, 
misunderstanding, demented policy or a 
gradual escalation of violence that no 
one intended. 

So, George Kerman said recently, in a 
speech that received too link attention, 
“Sooner or later, all the governments mi 
both rides of the East-West divirion will 
find themselves compelled to undertake 
the search for positive alternatives to the 
insoluble dilemma which any suicidal 
weaponry presents, and can only present.” 

Kerman pointed out that, contrary to 
some despairing views, the superpowers 
do have practical choices other than the 
extremes of a continuing arms race involv¬ 
ing both, or unilateral disarmament by dr 
ther. Speaking at Dartmouth College, he 
outlined several such alternatives —none 
of which, he argued, “would undermine 
anyone's security.” 

• A temporary freeze on the further 
buildup of nodear arsenals. 

• Deep mutual cuts in long-range stra¬ 
tegic arsenals, which Reagan proposed in 
general terms on Nov. 18. Kcnnan has 
suggested a 50-percent reduction; in Soviet 


and American nuclear arsenals, leaving 
each superpower in relatively the same po¬ 
sition against the other. 

• The denuclearization of Central and 

Northern Europe. , 

• A compl ete ban on nuclear testi n g- A 
Soviet-American draft treaty has been 
negotiated but not ratified. 

Bui before the United States could take 
any such steps in order to reduce the like¬ 
lihood of nuclear war, Keenan warned, a 
“fundamental'and extensive” change of 
views would be required, as well as a sub¬ 
stantial rebuilding of the American de¬ 
fense posture. 

First, he said, the idea would have to be 
accepted that “there is no issue at stake in 
our political relations with the Soviet Un¬ 
ion —no hope, no fear, nothing to which 
we aspire, nothing we would like to avoid 
_which could conceivably be worth a nu¬ 
clear war” (hat could only destroy both 
cou ntries modem civilization. Not 
any war, but no nuclear war — a far dif¬ 
ferent proposition from the riDy “better 
Red than dead” slogan. 

Second, a recognition that “there is no 
way in which nuclear weapons could con¬ 
ceivably be employed in combat that 
would not involve the possibility — and 


possibility — and 


indeed the prohibitively Ugh probability 
-—of escalation into a general endear cfc- 
- aster.” This has just bees supported by a 
report from the Institute tor Strategic 
Studies in London, which concludes that 
_ the use of cudeur weapons* qflue begun, 
"could not be “controlled;" ^ 

But flowing, as Reiman sakL “with iron 
r logic” from these propositions would be a. 
decision “to abandon the option of the 
first use of nudear wcapons hr any mili¬ 
tary encounter 7 *—a decision the West has 
never- been witting to make, owmgtoSovi- 
a superiority in conventional armaments. 

Insistence on this “pemidoas and inde¬ 
fensible position," in jfoeonaa’sview, 1 ‘hM 
corrupted and vitiated oar. entire policy 
cm nuclear matters,” Its abandonment 
would force the United States. and.- the 
West into greater rehance an conventional 
forces'and weapons. 

The former diplomat, one of the most 
experienced authorit ies cm the Soviet Uo- - 
ion, argued doqaehtiy for a more maUHW 
■nd realistic American view of that great - 
country. But even in the present “g mg a r- 
izatiou of thinking and disc ourse about 
Sovict-Amcrican relations,” George Ken-; 

. nan’s reprated pleas for nudrar sanity^ 
sound more and more like the. most d£r. 
cent rational instincts of fnaoEari. - - •. 

01981, The N**- York Tbnat 


Mill vs. the Pentagon: The High- 


/CAMBRIDGE, Mass. ■— Will Japan-or 
V/ the United States dominate world mar¬ 
kets in high-tech products by the end of the 
decade? The odds favor Japan, but not, as 
commonly believed, because its high-tech 
firms get government subsidies while Ameri¬ 
can firms must fend for themselves. 

The term “high technology” covers, loose¬ 
ly, commercial products that incorporate 
advanced electronics. Research and develop¬ 
ment are richly subsidized in both nations. 
But only America systematically 
discourages marketing. 

Japan’s Ministry of International Trade 
and Industry and the U.S. Defense Depart¬ 
ment are both pushing businesses into 
“knowledge-intensive'’ industries. They un¬ 
derwrite basic research and development, 
pay a premium for technical jdiabBny and 
performance, provide seed money for new 
ventures and encourage' firms to enter into 
joint resea rch projects under government 
auspices. Mi l l finances 16 percent of Ja- 
pan s research and development: the Penta¬ 
gon, more than 30 percent of America's. 

Both bureaucracies are engaged in an in¬ 
tense race to develop: 


By Robert B. Reich 


• Industrial robots. Mill is investing 
heavily; the U.S. Air Force is developing an 
automated “fa ctory of the future.” 

• Lasers . MIT1 has spent SI 15 million 
since 1975; the Pent agon, $130 milKon. 

• Aircraft. MTTI is developing a medium- 
range airaaft; the Pentagon, a vertical take¬ 
off »n<i landing aircraft. 

• Computers. MTTI is investing S320 mil¬ 
lion to develop the world’s fastest computer, 
phis a futuristic “fifth generation” comput¬ 
er, the Pratagon is spending S250 million on 
advanced computer re searc h. 

• Semiconductors. MTTI is spending $150 
million on three-dimensional integrated cir¬ 
cuits. high-temperature semiconductors, and 


• riber opacs. Mill has invested $iuu 
million; the U.S. Army, $180 million. 

Notwithstanding the near equivalence of 
these research and development subsidies, 
Japan is likely to surpass America in eadx 
area within the decade. Part of the reason is 
that Mi l l helps its high-tech firms become 
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more internationally competitive, while the 
Pentagon does the opposite. 

Marketing of high technology stimulat¬ 
ed in Japan by domestic competition that 
forces firms to im pr o ve thrir perfom ance 
ami aggressively seek foreign outlets. Mil l, 
allows firms to cooperate on specific basic 
research project s but ensures mat they are 
competitive in marketing. The Pentagon 
awards many large contracts without com¬ 
petitive bidding, and contractors’ inefficien¬ 
cies often-cause substantial cost overruns. 
The Pentagon is most comfortable with 
large, stable contractors relatively immun e 
to the uncertainties of competition. 

A String of Contrasts 

Marketing requires a long lead time, as 
firm* apply the new technology to products 
and make sure they have adequate capital, 
labor and productive capacity to meet antic¬ 
ipated demand. Many MITI projects span a 
decade or more. Pentagon contracts are sub¬ 
ject to relatively sudden changes m national 
security needs and prcvafliiig politics. 

Between 1967 and 1974, m the wake of 
Vietnam, defense-rel at e d research and de¬ 
velopment declined by $3.7 billion (in con¬ 
stant 1972 dollars), drastically reducing de¬ 
mand for American scientists and engineers 
and retarding the development of various 
defense spin-offs. The precipitous increase 
in defense spending planned for the next 
five years wifi create shortages of engineeers 
and scientists in advanced electronics and 
machinery, and bottlenecks in the produc¬ 
tion of subcomponents and capital goods. 


Efficient commercial production, requires 
modern communication and transp ortat ion 
facilities and semiskilled workers. MOT in¬ 
fluences decisions about where to bmd in¬ 
dustry on the basis of local infrattraicture 
and availability of labor. But American de¬ 
fense contractors are concentrated in the 
South and West, where infrastructure has 
not yet caught cm with economic develop¬ 
ment and semiskilled labor is in short sup¬ 
ply, while the industrial Midwest has uiretBr' 
ployment and an underused, crumbling 
infrastructure. - 

Marketing of high technology requires a 


insurance fra asks overseas, and subsidies to 
international trading firms for establishing 
new markets. In contrast, Washington has 
imposed strict amort controls oa commer¬ 
cial high technology, requiring that pur¬ 
chasers ensure against transfer of ibcir prod¬ 
ucts to Communist countries. 

Apart from the moraland political ques¬ 
tions th»r surround America’s commitment 
to an enlarg ed defense industry, the. serious 
long-term implications fra business must be 
understood. MITI and the Pentagon, are 
shaping the development of high technology. 
in radically different - ways, only care of 
which will result in commercial success. 


The writer, former director of polity plan¬ 
ning alike Federal Trade Commission, teach¬ 
es business and pubHc policy at Harvard Uni¬ 
versity. He contributed das article to The New 
York Tones. >. 


Isolationists vs. U.S. Science 




By. Daniel'S. Greenberg 
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ranking primitives who argue mat n UJS. 
research is so good, it should be hidden 
from foreigners. 

This notion, so at variance with the inter- 
nationality of the workaday scientific pro¬ 
cess, looked like twitches of misunderstand¬ 
ing in a newly arrived adminis tr ation; but 
backing fra what amounts to itni«- 

tionism has so oftenbeen sounded at influ¬ 
ential levels in Washington that it can no 
longer be dismissed as random nonsense. 

A case for drawing scientific wagons in a 
circle is set out in the Defense Dep artm enf s 
recent dirge; “Soviet MBitaiy Power,” 
wherein it is alleged that the Soviets excel in 
all thing s militar y- The Pentagon notes omi¬ 
nously that US. scientists engaged in nen- 
dassified research publish their findings in 
journals available to anyone fra the price of 

a subscription, and that they diarnyy thrir 

work at scientific conferences. All this 
“makes available a wealth of scientific and 
technological data that is probably not sur¬ 
passed by any other nation.” 

Then, too, under an exchange agreemen t, 
a couple of dozen Soviet and U.S. scientists 
annually swap laboratory visits. Thus, the 
analysis concludes, Soviet science and mili¬ 
tary strength arc enriched because America 
adheres to the traditional ways of conduct¬ 
ing and communicating research. 

What this mnddto-mmded assessment. 
omits is that a flow of ideas and data is in¬ 
dispensable to topflight sdence. The lade of 
that flow in the security-obsessed U.S.SJL 


accounts for the backwardness of so much' 
of its research enterprise. 

. Meanwhile, the Mate Department—- an¬ 
other desert of scientific understanding—is 
worried about Jtipan as weD as the Soviet 
Union. So ft has been telling research-ori¬ 
ented universities Oat thrir enrolment of 
foreign students may be, suljjodt: (6export 
regulations. This feat of hreahstio acrobatics 
brought an angry protest last spring from a 
group of university presidents, who argued 
that tf the aim is to lead the woddin caudal 
fields of research, the surest way to fail 
would be io damp down on the circulation 
of ideas and people. . , ! - 

In its latest intrusion ;an academe, the 
State Department has been d emanding that 
the .University of Minnesota restrict the ac¬ 
cess oS a Chinese exchange student who is 
studying computer science. - 

ObHvioas of the woddnis of graduate ed¬ 
ucation in the sciences, a State Department 
official has explained: “If .the student is just 
learning, that's fine, great. But if he is actu¬ 
ally aiding in the physical development of a 
program that is a sellable and marketable 
item, that comes under regulations ... They 
can learn as long as they don’t create.” - 
Reactions to these echoes from the dark 
ages are beginning to mount as scientists 
recognize that die newly arrived guardians 
of America’s scientific treasures are latter- 
day kin of the old book-burners. That 

norance doefsenous damage to a scientific 
enterprise that is the envy of the worid. 

© 1981, Science a Government Report. 


West German Rents Askew 

By Hans-Ulrich Spree 


B ONN — dashes between po¬ 
lice and squatters in several 
cities have given the impression 
that West Germany has a housing 
shortage. In fact, it is bousing laws 
that have created problems. 

Legislation has stifled a free real 
estate market with the result that 
some groups in society cannot find 
A d e q u at e housing at a time when 
more space than ever is available. 
It is, in short, a case of scarcity in 
the midst of plenty. 

Housing conditions are better in 
West Germany than in any other 
conn try of Western Europe. There 
are thousands of inexpensive 
apartments, most built since 
World War II when the country 
was largely flattened. But they are 
occupied by the wrong tenants. ■ 
Young people, big families and 
handicapped persons are among 
those who cannot easily find better 
bousing, while many West Ger¬ 
mans hve in comfort at iow rents 
and can spend surplus income on 
second cars or vacations. The 
disparity is due in part to the rapid 
development a decade or more ago 
of low-cost government homing 
projects. 

The tenants’ incomes have risen 
substantially but rents continue to 
be restrained under law. These 
tenants are bring subsidized at the 
expense of other taxpayers, many 
of whom cannot get the bousing 
they need. Meanwhile, building 
costs have risen so sharply that 
new construction has fallen. 

Because of rent controls, there is 
little mobility in the real estate 
market, and vacancies are rare: 
Tenants are reluctant to move. 


Attitudes toward housing have 
ch an g e d. A generation ago, Ger¬ 
mans considered it normal to 
spend 20 percent of their income 
on rent. Now, with a significant 
segment of the population spend¬ 
ing much less, that pr oportion is 
often regarded as outrageous. 

This state of affairs has touched 
off riots in West Berlin, Frankfurt 

and other cities, as student activ¬ 
ists tangled with police in demon¬ 
strations against housing condi¬ 
tions. In some places the students 
occupied apartment buildings 
scheduled for demofitian or mod¬ 
ernization and set up youth com¬ 
munes. Some demonstrators ad¬ 
vertised themselves as ideological 
foci of the “capitalist” state. * 

What complicates the various 
proposals for a fair approach to 
the problem is that politics and 
economics become intertwined, 
putting the government under, 
heavy pressure. Rent controls can¬ 
not be scrapped without an outcry 
from the maw tenants who benefit 
from them. But keeping the con¬ 
trols intact antagonizes landlords 
and contractors. 

One recommendation is to bind 
tenants in the future to leases, so 
that rents can be raised periodical¬ 
ly. This is a common practice in 
the United States and other coun¬ 
tries but would be an innovation in 
West Germany. 

Sufficient boosing exists in West 
Germany for all. The challenge is 
to conceive an arrangement that 
distributes the space equitably. 
With all its flaws, the marketplace 
may be the solution. 

01981 . Intematwrxd Writm Service. 


—-- Letters • • 

Cultural Exchange Pays 

It was with shock dial we learned of the huge cuts 
proposed fra the International Communication 
Agency and especially the Fulbright program. My 
husband is a Fulbright-Hays visiting professor at the 
University of Indonesia teaching American studies, 
and I am a volunteer at the American Studies Library 
at that university and a volunteer lecturer at the In- 
donesia-America Bilingual Center. 

The bilingual center, supported and run by In¬ 
donesians. is crammed to the rafters with 8,000 stu¬ 
dents. It is of the utmost importance to-preserve In- 
donerian-USu friendship and m u tu al help through 
the International Communication Agency and ami- - 

iar agencies throughout the world. _ 

Jakarta. ELIZABETH SCHEFFMAN.. 

A Museum Director Replies 

In response to “A Provincial Museum Says No to 
Paris,” (IHT, OcL 24-25): I personally refute the er¬ 
roneous statements in this artide, which quotes 
words I never said, distorts my intentions and invents 
a situation that does not exist. 

The question of saving the Montpellier Museum 
collection from Parisian voracity never came up. The 
Mnsee d'Orsay in not the ogre, and we are not Tom 
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Thumbs. There was a common a g r e ement to return 
certain state property to the-Musee d'Orsay. where it 
. would be better integrated into an art period. 

This wits done by means of an exenange, in which 
we were-at liberty to adeet equivalent woks of art 
fra^our own coQectioos.Theexchange toak place in a 
harmonious, friendly climate betw e en our Parisian 
colleagues and ourselves. There was none of the bel¬ 
ligerence or tension suggested in theraticle. 

- We never aimed to deprive the Montpellier muse¬ 
um of anything to the profit of the Mus£e d*Orsay. - 

The real problems are elsewhere: the enlargement 
of museums, the enormous work that will refashion 
the Musee d’Orsay, the mutation that is now taking 
place everywhere in France, which brings the 20th 
century into the provincial m useums. ■ . That is our 
task. -We. do not waste our energy on’ totally imagi- 
-nary stirmuhes between, the provinces! and Paris. 

I do aoi think that die writer wanted to deliberate¬ 
ly falsify oar problems, but how could any journalist 
grasp within an hour.all the nuances .of a Complex ' 
situation, particularly riven the journafistic-need to 


Fabre Museum, Montpellier, France. . 

Editor's note: . Mr. Dejean's letter Has been edited 
from the French: 
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Politics From the Pulpit in Ulster 

Rev. Paisley's f Unholy Trio': Thatcher, IRA and Dublin 
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By William Tuohy 

Las Anodes Times Service 

BELFAST — Every Sundf 

ning. (he red brick Martyrs f 


^>ealt for all the Protestants, he became a master publicist for his 


flues Service Das by dint of energy and demogo- 

very Sunday eve* guery become the most powerful 
c Martyrs Memo- spokesman for them. His Demo- 


cause, and looked after his constit¬ 
uents r— including some Catholics. 
In 1973, the British tried to con- 


rial Free Presbyterian Church is oatic Unionist Party, Much broke struct a power-sharing arrange 
East Belfast — with a British flag awa Y from the Official Unionist ment between Protestants and 
flying outside — fills to overflow- P3n V in 1970, has increased its Catholics in Northern Ireland 
in g . share or the vote in every election which, partly due to Mr. Paisley’s 

Three thousand parishioners shicc then, now equaling the par- stiff opposition, broke down, and 
have rase to hear the Rev, Ian 6111 P ar *y in popularity polls. the province returned to direct r ule 

Paisley preach fundamentalist fire II *as Mr. Paisley’s call for a by tne Paihmneni in London, 
and brimstone; A Paisley sermon of action” that sent thou- The deeu-seated Protestant com- 


the province returned to direct rule 
by the Parliament in London. 

- _ -- The deep-seated Protestant com- 

Is something span, mixing God- of unionists into the streets plaint about a power- sharing for- 

fearing Protestantism with sharp ™ Ulster recently, an event that mula with Catholics was the mi- 
political attacks. For Mr. Paisley, a PP©ared to strengthen his claim to noriiy’s desire to seek unity with 
55 -year-oid member of the British *P®f* for die Protestant masses. the Irish Republic. The Democrat- 
Paniament for North Antrim, is . terms “unionist" and “loy- ic Unionists are unwilling to share 
the fiery political leader of the a “ st> * are often used interchange- power with any of the Catholic 
Protestant militants in Northern ~jY> and traditionally refer to parties, and Mr. Paisley has in- 
Ireland. Protestants who support continued creasingly about the possi- 

In this troubled British prov- ties to Britain. But .some Prates- biEty of Ulster gmr^g it f lou r, 
incc, many in the Protestant ma- tan's now talk of breaking away The unionist parties have no of- 
jority torn to men like Mr. Paisley from ‘^perfidious** England, setting Ecial ties with the Protestant para- 
when they see a threat to their way HP independent Protestant stale military organizations here, though 
of life. The Protestants, who out- m Ulster. _ _ they may have unofficial ones. The 

number Roman Catholics 2-to-l .Not since the British colonized leading pa ramili tary group is the 



Unesco Changes Tack in Media Controversy 


By Jonathan Friendly already wailing in the wings as an sums such as censorship or govem- 
New York TbnaService alternative to capitalize on the mcnt-sei definitions of “accuracY,” 

NEW YORK_After more than widespread agreement that com- and that, in any case, it now hopes 

five years of talking about mea- manicatlons technologies ought to to move away from that debate, 
sures to let governments control bc . m ? re evenly available. The de- But for many, the ideological and 
reporting and reporters, Unesco veIo P in S countries see it as a way the practical are inextricably com- 
savs it is shifting its activities 10 f* industrialized nations to ingled. 
toward concrete projects that will underwrite, for example, access to Amadou Mahtar M’Bow of 
improve communications equip- sateDiie channels or low-cost news- Senegal, Unesco’s direcior-general 
ment and technica l training for Pnntor improved telephone and told delegates to a 1980 conference 
iournalists in imderdeveToned telegraph services, that helped launch the develop- 


trainmg 

iournalists in underdeveloped 
countries. 


told delegates to a 1980 conference 


tems to the exporting needs of 
industrialized nations. 

This poses particular problems 
for the United States. It first sug¬ 
gested a technological approach 
five years ago. but the State De¬ 
partment now says it will not put 
any money directly into develop¬ 
ment programs and wants to ana¬ 
lyze specific projects before it will 


In recent interviews, however, , menl program that “It is in fact 
But continuing suspicions about Mr. Harley and other Western of- impossible t0 separate technical 
the long-range motives of the ficials said that they feared that “alters from problems of content, 
member countries jeopardizes the die program would not be used to separate the media from the 
new International Program for De- strengthen independent news or- messages which they transmit, for 
velopment of rommunioorinne be- fianizations they say are desirable. “iey represent two aspects of the 
fore it has bought its fust They not convinced that the same concrete reality ” 
transmitter or arranged its first Men of government regulation of New Kind of Exploitation 
training program for a would-be now 9* ncws has been aban- 


ly talked about the possi- 


Rev. Ian Paisley 


that helped launch the develop- support then with direct aid to the 
mem program that “It is in fact countries involved — a position. 


The unionist parties have no of- Coroner’s Report 
Goal ties with the Protestant para- £, , „ TF7 - , 

military organizations here, though oflVS JjflSS frOOCl 
they may have unofficial ones. The _ ** 


number Roman Catholics 2-to-l - Not since the British colonized leading paramilitary group is the Dggyrl in Arrirh^nf 
here, range from moderates to m3- Northern Ireland in the 17th cen- Ulster Defense Association, which wt 

Kants, from the apolitical to the tui y — about the same rime they ostensibly concerns itself with wel- New York TrmesSmte* 

men with guns. But they have one **“ lcd “ America — have the fare work. Its strength is variously LOS ANG ELES — Natalie 
--— do not Protestants been so uneasy about estimated as between 5,000 and Wood drowned in what the Los 


thing in common: They do not Protestants been so uneasy about 
r want to become part of the Rn m.ni tbeir relations with the mother 11.000. 

Lli Catholic Republic of Ireland to the country. UDA leaders A 

* EU [ l . “HJ; “"P* them Cathode Complaints John McMichad t 

wwld even break, the ties with organization., whid 

Briton to ocape that fate. In 1922, the Bntrsh government any ration to or 

Mr. Paisley appeals to the hard- divided the island of Ireland into tant paramilitary c 
est or the hard line. Dressed in a the Irish Free State (later to be- $ter Volunteer Foj 
black frock coat and a white cleri- come the independent Republic of Freedom Fighters 
cal collar, he leads the congrega- Ireland) and sax counties of Ulster, Hand Commandos, 
non m a hymn, then launches into which as Northern Ireland joined ^ 

• bis sermon: Britain to make up the United Part-Time 5 

*The Befranml id IlkW Kingdom. of the official l 


11.000. Angeles County medical examiner 

UDA leaders Andy Tyrie and «Dad a “tragu: accident while 
hn Me Michael deny that their slj ghUy mtoxicated. 


Cat h olic Complaints 
In 1922, the British gove 


John Me Michael deny that their 
otganization.- which is legal, has 


The coroner’s office said Mon- 


any relation to outlawed Proles- *e 43-year-old across 


transmitter or arranged its first „ government regulation of New Kind of Exploitation 
training program for a would-be “e “P* ™ ncws has been aban- Comolementine the Western 
Third World reporter, according to fcar ^ develop- feare cominumg doubts among 

government officials and journal- ! ** developing countries that 

ists. vdopment placets to strengthen west actuallywams to help them 

These analysts say that, if the .^formation systems, dev e]op an ability to compete in 

program fails, poorer nations will particularly m countries that say gathering and distributing news 
«* im PT ved cotmrranitt- Westtro Mr. Harley noted that a number of 

toons Structures they say they need P°deJ of privately owned, compel- Third World representatives have 
to inform their own dozens and to “8 news organizations. toId ^ fh inV “gifts" of tech- 

make their voices heard outside Unesco officials say that the or- nical expertise are simply an open- 
roar boundaries. They also warn ganization — as distinct from its ing wedge for a new kind of eco- 
that failure could provoke an an- individual members — has never nomic exploitation that will mort- 
gry retaliation that would further endorsed specific restrictive mea- gage their commnnicalions sys- 
restnee Western press coverage of 

3S^SSr£ Dr. Frederic Wertham, Psycl 

wanL ,, , , * 


that leaves it vulnerable to charges - 
of bad faith. " * 

It is not clear how much mono'' 
Unesco thinks it will need. The a<fc' 
miiustrarive costs of the develop¬ 
ment program are coming from a.; 
special 51.75-million Unesco fund,- 
but estimates of the larger pro-., 
grams range from the tens to the * 
Hundreds of millions of dollars. 

The problems are expected to"- 
come to a head in mid-January,” 
when the program’s governing. 
council meets in Acapulco, Mexi¬ 
co. to select a program director,, 
agree on criteria for judging pro¬ 
posals and go over a list of su least 1 
15 suggested projects, with prices 
tags ranging from S250.000 to SI.5-. 
million. 


, n -„;r in - _■ -I \ --. .- lOUgUig IIVUl JAJU.WU LI 

endorsed specific restrictive mea- gage their communications sys- million. 

Dr. Frederic Werlhara, Psychiatrist, Dies 


By Bayard Webster 

New York Times Service 

NEW YORK — Dr. Fredric 
Wertham, 86, an interna rionally 


his sermon: 

*The Betrayal of Ulster* 


Part-Time Sokfiers 


mgdorn. Of the official government sc- water. 

A Northern Ireland Parliament curity forces, the Ulster Defense . autopsy revealed that she 

. ma fi ■__x -*.t rnn_«. ■ non — J Lap Imi aLppL 2** ikp 


HnA T~ t naney, a state uroartment con- wennam, oo, an micraauonaiiy 

dmgfay. Aroording to the medical sultant to the United Nations Edu- known psychiatrist who believed 

cationaL Scientific and Cultural that conric books, movies and tele- 
mc actress shpped and fell into the Organization. If it stalls, he said, vision shows that featured crime. 

___ . , , . that will simply “add to the per- violence and horror exerted a dam- 

ine autopsy she cmnion of the iWd World that we aging influoice on many juveniles 


that religious and racial intoler¬ 
ance was at its highest peak in the 
preceding three decades. He 
blamed the inactivity of organized 
religion and the “Jim Crow" 
churches for such a plight. 

Frederic Wertham, bom in Mu¬ 


ni Mu- 


^BS^Hettaen shifts into poli- ster as AeProSSi^smv fiuDtn- Most of its soldiers serve part time, 
hes- God, deal with Margaret ino an fiuu« r.ii—v. Similnrlv. the 7_500-man iwiire 


Thatcher and Tup Prior” theBnt- p^uia^Q — now force of the province, the Royal s ^ [Ded seven or eight glasses of 

^pruMumusto-andba-mimster about half a million to the Protest Ulster Constabulary, is officially wine during the evening. A person 

for Northern Ireland, who, m Mr. ^nts’ million —claimed it was dis- nonpoKtical, but its members are ^considered under the influence 

Paiskysyiew. has ordered thebe- criminated asainsL not nriv in a almost exclusively Protestants. erf alcohol at .10 percent. 


ing all those decades the Catho lic Similarly, the 7,500-man 


porarQy unconscious. Miss Wood’s 
me. blood alcohol level was .14 per- 
ilice cent, the result of having con- 
jyal sumed seven or eight glasses of 
ally wine during the evening. A person 


cepnon of the Third World that we 
don’t really care." 

A Tactical Retreat 
The current Unesco em phasis 


violence and horror exerted a dam¬ 
aging influence on many juveniles 
and young adults, died last 
Wednesday at his retirement home 
in Kemp ton. Pa. 

Dr. Wertham. credited about 30 


OBITUARIES 


^ima.surancmnome rheh. studied medicine in Germany 
“d England and, in the process, 
became deeply interested in psy- 
chiatry and decided on his life’s 


IWflUi'a wan. k nA -VUUlil&U U W» U 1 A" . » . * . t i. .a _ “ AMfW w\iiiu UUUUUaUUU OUU 

rn« 1 ^ thebe- c riminated against, not only in a almost exclusively Protestants. cHaJconoi ai .ID percent. o wnmunicarions order. ” 

Sr.-sM- 

fip-s-aSa-?- sr-SJasjsEai 


on specific prefects reflects at least yearn agp with causing the comic SS SSTbSS oTte Wb 
a tactical retreat from earlier de- book industry to soften its empba- (SnSondine with 

mands pursued under the rubric of sis on horror and crime, often pub- Ftaid In 19MhfSS foriteTS 
“a new. world information and jMyMM against practices he ^me^tomiUdSdUSto 
communications order.” believed were harmful to the ,i. Q 


communications order.” believed were 

A decade ago the developing na- human psyche, 
tioos, with the encouragement of In 1964, ecu 


lin government and the IRA. They ^ Whra Prime Minister Terrance roost reactionary ura 
all havethesame goal to briMM 0Ve 9» a Protestant, tried to carry Roman Cathohc Church. 

§__.11 t _.1_.1 “_tv. ' ■ out reforms on lv»hntf of thp Putk. Piirtlw or*. rfn> 


into an all-Ireland 


factor to her death. “When die hit 
the water,” be said, “this was prob¬ 
ably one of the factors that kept 


out reforms on behalf of the Cath- Further, there are deep cultural her from responding to the situa- 

nllCfi. Tfi tnP mi/l—TQ^Ac Iia nrae onH AT/mntnir A tffff i -Anrw; T~ii>imaan m * 


“That will never bk Over our olics m mid-1960s, he was and economic differences between tion. 


dead bodies, only” 

For the Protestants of Ulster, it 


turned out of office. Finally, in the two sections of Ireland: The why Wood, who was 

1968, the Catholic civil rights Protestants of the north think of dressed in nightgown, socks and a 


has hot been a good year. They “dement became more active, themselves as hard-working and nxl parka, should have tried to 
have seen IRA hunger striker Bo£ kadmg to modents that brought ^ospwous “Bnts/’ while they see leave the yacht in the middle of the 
by Sands electedtothe British Par- the current “troubles," which at .i.-- -- 


dons, with the encouragement of In 1964, commenting on velevi- . 

the Soviet bloc, began talking sion violence, he said: “Whether dtizen ir 1927 
about the role of the commumca- crime and violence programs 
dons media, emphasizing their be- arouse lust for violence, reinforce — 

Kef that most of the news about it when it is present, show a want Artemis Garoufafidou 
their societies was bang gathered to cany it out, teach the best meth- v,™, V nutr / ap% 
by a Western press interested only od to get away with it, or merely 

in natural disasters and political blunt the child’s and adult’s aware- a ^ slc !,5\ ■ 

tunnoiL ness of its wrongness, television 

The outcome of the debate was has become a school for violence.” Iolle ^ n3ssis 311(1 311 aunt Mr. 


join the Phipps Psychiatric Clinic 
at Johns Hopkins Hospital in Bal¬ 
timore, which he did. He became a 


Onassis’ daughter. Christina, died' 
on Sunday. -Z 

Val Gielgud -r>i 

LONDON (AP) — Val Gielgud. 
81, former head of radio drama fon 
the British Broadcasting Corp. and) 
brother of actor Sir John Gielguc^,, 
died on Monday. 

Samuel Welles ' 1 

CHARLOTTE. N.C. tUPll — 
Samuel Welles, 68, former Time 
magazine correspondent and au¬ 
thor. died of a heart attack on 
Monday in Charlotte, where he re¬ 
tired four years agp. 



liament as belay dying in a British tini f have amounted to guerrilla south as somewhat shiftless Dr. Noguchi said that there hid 
prison outside this provincial capi- w ~ are “., province. , .... . been “hrated discussions” between 

uU. And they' have seen one of Mr. Pagq^s new Democratic Of whaievo pphtiori stnpe, the Mss Wood’s husband, Robert 
their own members of Parliament, developed strong Protestants of Ukter have dreply Wagner, and Christopher Walken, 

the Rev. Robert Bradford, assassi- oonds vnth the Prototant wmtmg mgramed fem^ of bong absorbed their weekend guest and Miss 
noted by IRA gunmen. class and with small farmers, clear- by the Caihohc south m a unified Wood’s co-star in “Brainstorm," 

ly breaking with the Official Un- government that would leave them the movie she had been filming 
Fipwi in po pulari ty lonist Party, which was stDl a minority of 1 million to 3.75 mil- 


ics in both the north and •u! ““ m me 11110 Ty oi mc the formal adoption in 1978 of the Observing in 1938 that criminal 
“ m JSLSf. “S* 11 . remamed a mysteiy Monday, goal of the “ne^ order " But West- court trials often took no heed of 


goal of the “new order.” But West- court trials often took no heed of 
era nations and the Western press the obvious need for psychiatric 
contended that was a disguise for examination and treatment of of- 
leiting governments, usually au- fenders, he also cited the lack of 
thoritarian ones, deride what was modern medical and identification 


Denmark Gives Asylum 
To Chinese Interpreter 

United Press International 

COPENHAGEN — A Chinese 


news and how it should be covered at such facilities as Bellevue Hos- mteroreter traveling with the Pe- 


More ominous to the Protestant classes. 


perceived as the party of the upper Hon Catholics. 


.... . . . — - 'Mr. Paisley would appear to be 

mrhtanus have been the talks be- And while some upper-class Ul- a likely tar^t for assassination, 
tween Mrs. TharehCT and lush Pre- stermen as well as those in Britain but so far no serious attempt has 
mier Garret FitzGerald, which viewed the hulking Mr. Paisley as been made against him- Why? 
seem to hare taken the problems a buffoon, he was actually a"- As Gerry Firt. a Catholic mem- 


9 Drown off Danish Coast 


seem to bare taken the problems 
of Ulster out of a purely British 
context. 

While Mr. Paisley does not 


likely target for assassination. Tie Ass ociated Press 

it so far no serious attempt has HIRTSHALS, Denmark — 
sen made against him. Why? Three fisherman and six persons 
As Gerry Firt, a Catholic mem- who tried to save them drowned 


Parliament, 


guard said. 


and distributed. pital and Rockland State Hospital king Opera has beeh granted poUt- 

Western analysts say those ob- These and other simflax criticisms leafasvlum in Denmark, a Fordgn 
jections, forcefully expressed at a eventually led to modernization of Ministiy spokesman said on Tues- 
meetmg m TaDoires, France; last facilities and methodology at 

May and underlined by recent many mental and criminal holding fb e uuerpreter arrived with the 
US. threats to cut off us 25-per- institutions. troupe on 5^ 30 and requested 

cent f inan ci ng of Unnco, deterred. Ten years later, he lifted his asylum two days later, the spokes- 
omcials of the Pans-based orgam- sights to religion. On the final man said. Danish police have not 
immediate pursuit of broadcast of America’s,. Town.. disclosed his name. The opera 
.toe ideological issue. - Meeting on radio station WJZ in group completed its scheduled 

The development program was New York City, Dr.-Wertham said - tour and left Denmark on Nov. 15. 


YOUR BEST BUY > 

Single diamonds at wholesale prices 
by ordering direct from Antwerp. « 
the world's most important cut- 
diamond market. Gne diamonds ' 
to the ones you love, buy for • 
imestment. for your enjoyment. ' 
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Our engineering 
skills reflect a world 
of experience . 


From shallow-water platforms 
in the Java Sea, to 1,000-foot 
platforms in the Gulf of Mexico, 
to processing plants in the Middle 
East, the range of McDermott 
engineering is unlimited. 

With principal offices in 
Singapore, London, Houston 
and New Orleans, we employ 
more than 2,000 engineers and 
technicians. All of them draw 
upon McDermott’s 30 years of 
practical experience designing 
systems that take oil and gas 
from the reservoirs through 
final processing. 

In tong-term experience, our 


designs have met all engineer¬ 
ing and environmental demands, 
while achieving the best results 
at a competitive price. 

Every McDermott engineer 
has access to that experience 
through a comprehensive 
series of computer programs. 

So the precedents we set in 
the past can be applied to new 
demands and new locations. 

And since each of our offices 
follows standard procedures 
and systems, they can work 
autonomously or collectively to 
meet an engineering challenge. 
That means McDermott Marine 


Engineering can handle the 
widest range of projects. Simply 
by applying the strengths of 30 
years.and more than 2,000 minds. 

For more on the company 
with a world of experience in 
marine engineering, write: 
Robert E. Howson, President, 
McDermott International, Inc., 
1010 Common Street, New 
Orleans, Louisiana 70112 U.SJL 


No matter how 
& the world solves its 
l energy problems, 
McDermott is Involved. 



Principal 

International 

Locations: 

Australia 

Melbourne 

J. Ray McDermott (AUST) Pty. Ltd. 
Phone: (03) 643660 

Belgium 

Brussels 

McDermott International, Inc. 
Phone: 242-1000 

Brazil 

Rio de Janeiro 
McDermott Servicos de 
Construcao Ltda. 

Phone:240-3996 

Egypt 

Cairo, Zamalek 
McDermott International, Inc. 
Phone: 819448/815892/709741 

Indonesia 

Jakarta 

P.T. McDermott Indonesia 
Phone:357472 

Nigeria 

Lagos 

McDermott (Nigeria) Limited 
Phone: 613800/613805/ 
617969/613722 

Warn 

McDermott (Nigeria) Limited 
Phone: 233433/232443/232558 

Norway 

Sandvika (Oslo) 

McDermott Norge 
Phone: (02) 54-5264 

Singapore 

McDermott Engineering Pte. 
Limited 

Phone: 7344531 

McDermott South East Asia Pte. 
Limited 

Phone:253351 

ULA-E- 

Dubai 

McDermott International, Inc. 
Phone: 227131 

United Kingdom 
London, England 
McDermott Engineering 
Phone:903-1333 

Aberdeen, Scotland 
McDermott International, Inc. 
Phone: 574677 

Inverness. Ardersier 
McDermott Scotland 
Phone: 2561/2571/2575 


araO, T 4 f *?•* St Ha*** £? « ^ ’ ?■« £ 8"&ti 
























■■■■ ■ ■ ■. :•:» 


Page 6 


I arts / leisi m F. | 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, DECEMBER 2,1981 


_ «-— -- —-—-: 

P urns: Ragtime’ Is Beautiful and Funny but Unsatisfactory 


By Vincent Canby 

_ York Tima Strike 

ATBW YORK - Milos For- 
ay mans “Ragtime" adapted 
by Michael Weller from EL. Doc- 
tQrow's rambunctious, kaleidos¬ 
copic novel, begins and ends with 
a drea m like image —a pair of ball¬ 
room dancers, caught in a spot- 
“8“L surrounded by darkness, per- 
formin- — 


rorming, not very gracefully, to an 500 Sc 
unfa miliar melody, before an un- 
seen audience. . 

The woman is Evelyn Nesbit, 
the prc-Worid War I showgirl. 


dancing earnestly into obscurity 
with a vaudeville partner. Evelyn is 
in die process of disappearing, 
leaving no trace of the notoriety 
achieved when her rich husband, 
Harry K_ Thaw, shot and killed 
her former lover, Stanford White, 
the architect, during the opening 
night of “Maxnzelle Champagne 55 
in the roof garden of the old Madi¬ 
son Square Garden on East 26th 


This image not only frames the 
film, it also characterizes the best 
things in it The movie, which just 



Nonnan Mailer (playing architect Stanford White) and Eliza¬ 
beth McGovern (as showgirl Elizabeth Nesbit) in “Ragtime." 


WORLDWIDE ENTERTAINMENT 


PARIS 


LES 2 MEIELEERES 
SOIREES I>E PARIS 


NOUVELLE REV1 
COCORICO ! 


WATUS1 DANS FRENESK 



20 h30 Diner dansant 
champagne et revue 

295 F 

22 h 30 Revue et 
0h30 champagne 

200 F 

TRIX NETS/SERVICE COMPR1S 

NORMANDIE 
116 bis av. des Champs-Elysees 
563 U 61 et agerices 



22 h 00 Revue et 
0 h 00 champagne 

200 F 


MONTMARTRE 

Place Blanche 
606 00 O' 7^ 02 et af'ence: 


opened in New York, is sorrowful, 
funny and beautiful It is also, fi¬ 
nally, very unsatisfactory. 

It is superbly acted by a large 
cast that includes James Cagney, 
and it has been immaculately pho¬ 
tographed (by Miroslav Ondiicek), 
designed (by John Graysmark) 
and scored (by Randy Newman). 
Yet Pm not at all sure that anyone 
who has not read the book will 
have any idea what's going on 
much of the time, or why. 

Somewhere toward the middle 
of -the novel Doctorow observes 
with some understatement, “The 
value of the duplicable event was 
everywhere perceived.” 

No one, perhaps, perceived this 
quite so successfully as Henry 
Ford with his magnificent con¬ 
struction called the Model-T. 

The duplicable event became the 
basis of an economy and of a civi¬ 
lization. and, by extension, a way 
of looking at life. If Doetorow’s 
novel can be easily summed up, 
“Ragtime" is about two kinds of 
people — some historical figures 
and some figments of Doctorow’s 
imagination- It’s about those who. 
profited from the duplicable event 
and those who got in its way. 

Forman and Weller, who collab¬ 
orated on the splendid screen ver¬ 
sion of “Hair,” begin “Ragtime” 
so well so efficiently, that for a 
long time there is every indication 
that they are going to pull off a 
successful scre en translation of the 
book; not a duplicable event, but 
an equivalent. 

The introductory sequences are 
most promising. We see Coaihouse 
Walker Jr. (Howard E. Rollins) as 
be plunks out improvised piano ac¬ 
companiment to jerky, black-and- 
white newsreels that describe the 
ragtime era of Morgan, Houdini, 
Ford. Teddy Roosevelt and Evelyn 
Nesbit. Stanford White, played by 
an amused, shrewd-eyed Norman 
Mailer, is met at a fancy stag din¬ 
ner that is crashed by the jealous 
Harry K. Thaw (Robert Joy), seek¬ 
ing somehow to retrieve his wife's 
happily abandoned honor. 

The film then cats to the lovely, 
serene New Rochelle house of Fa¬ 
ther (James Olson), a wealthy 
manufacturer of Bags, bunting, 
fireworks and “other accoutre¬ 
ments of patriotism,” Mother 
(Mary Steenbuxgen), their young 
son (Max Nichols) and Mother’s 
Younger Brother (Brad Douiif), 
on the day that a newborn blade 
baby is found in the garden. 

Over Father’s objections. 
Mother takes in the infant as well 
as the distraught mother, Sarah 
(Debbie Allen), a local washwom¬ 
an. Weeks later, the elegant 'Coal- 
house shows up, driving a smart 
new Model-T. Coaihouse, wbo is 
the father of the baby and who 
now has a well-paying job with a 
Harlem band, seeks to many Sar¬ 
ah and assume his responsibilities. 


Like the book, the film crosscuts 
among four story lines that, in the 
book, come together in the way of 
a 'storyteller’s dream but, in the 
film, meet only awkwardly. 

There is the story of Evdyn Nes¬ 
bit (Elizabeth McGovern), Thaw 
and White, which touches on the 
story of the New Rochelle family 
when Mother's Younger Brother 
becomes, most improbably and hi¬ 
lariously, Evelyn’s temporary lover 
during Thaw's trial There’s also 
the story (vastly foreshortened) of 
the poor Tatefa and his tiny daugh¬ 
ter. beautifully played by Jenny 
Nichols, who meet the New Ro¬ 
chelle family on an Atlantic Gty 
holiday. 

Most important, there is the sto¬ 
ry of Coalhouse’s fight for justice 
-after Ms Model-T, during one of 
his visits to Sarah, is wrecked by 
the members of a New Rochelle 
volunteer fire station and the sta¬ 
tion's bigoted chief, Willie Conklin 
(Kenneth McMillan). 

This is a lot of plot for one film 
to cover oohaently in a short peri¬ 
od of time, and “Ragtime” doesn't. 
Time itself is totally confused. 


Years appear to pass, but the chil¬ 
dren don't age. As the movie 
progresses, one becomes aware of 
a land of desperation on the part 
of the filmmakers- One under¬ 
stands that some characters have 
to be left out (one of these, unfor¬ 
tunately, is the novel’s fiery, prag¬ 
matic Fmma Goldman). 

The performances, however, are 
sometimes astonishingly good. 
Most noteworthy in the huge cast 
axe RoHins, a fine, forceful young 
actor whose Coaihouse (as Father 
suspiciously describes him in the 
book) doesn’t know he is a Negro; 
Steenburgcn, who plays Mother 
with a strength of will not allowed 
in her comic performance in “Mel¬ 
vin and Howard"; Olson, whose 
Father is far more complex than 
the character in the novel; Dourif 
as Mother's Younger Brother; 
whom the film allows to drift off 
into anonymity; McMillan’s Willie ’ 
Co nklin ; McGovern’s Evdyn Nes¬ 
bit, a pretty, chunky, brainless 

showgirl-on-the-make. 

“Ragtime" is a major disap¬ 
pointment, but it’s a lively, provoc¬ 
ative one. 


New Details Brought Up 
In Work on 'Last Supper 9 

By Kero Valsccchi 

The Associated Press 

M ILAN—For the first time in centuries, parts of “The Last Supper” 
can now be seen as Leonardo da Vinci painted it 483 years ago. 
Partial restoration of the fresco in the refectory of Milan’s Santa Ma¬ 
ria delle Grade Church has removed the dust of the years and revealed 
the errors made by previous retouchers. 

Carlo Bertelli, fine arts superintendent for the Lombardy region, an¬ 
nounced the discoveries in advance of a visit to the church by Italian 
President Sandro Pertini next Monday. 

A team of restorers has been working on the right ride of the master¬ 
piece for months and found details and colors that had been covered up 
or altered. 

What looked, for instance, like dark windows behind the figures of 
Jesus and the Twelve Apostles turned out to be a finely detailed tapestry. 
Slices of orange, umtoticeable for centuries, surfaced in the pewter plates 
on the table, astiid golden thread around the rims of glasses. 

The beard of Simon, the apostle seated cm the far right side of the 
table; was much shorter in the original. It had grown through careless 
retouching, particularly in the 18th century, according to art experts and 
Bertelli. 

Bertelli said that an inspection with sophisticated equipment has re¬ 
vealed alterations in other parts of the fresco. 

“The eyes of some apostles were different in the original drawing by 
Leonardo and certainly many other surprises can be expected as restora¬ 
tion goes on,” the superintendent said m a telephone interview. Bertelli 
said the restoration work, including elimina tion of a fungus eating away 
ai the colors in egg tempera, will be completed in three years. 

“By then visitors will see (he original and resplendent version of Leo¬ 
nardo’s work,” Bertelli said. 

Major restoration began earlier tins year when the government and 
private institutions made funds available following repeated warnings by 
an experts that the fresco was fading and cradting. 

Authorities have also installed equipment for monitoring the stability 
of the wall, which withstood a World War II bombing raid but on which 
some cracks have appeared in recent years. Installation of air purifiers 
and equipment for keeping heating at constant levels is also in the works. 

Bertelh warned, however, that the fresco still is threatened by smog 
and pollution as well as by vibrations from passing motor vehicles. 


Designers Converge on Tokyo 


By Hebe Dorsey 

IntonatUm! Herald Trtbtm* 

'TOKYO — After cars, camer- 
■ A as and electronics, the Japa¬ 
nese are well on their way to 
conquering the fashion market 
Every other designer of impor¬ 
tance, it seems, has been in To¬ 
kyo during the past week. 

An international group from 
New York, Paris, London and 
Milan came for the so-called Best 
Six *82 awards and a week of 
fashion shows at The Space — a 
modem fashion building belong¬ 
ing to HanaeMori 

Then there was Pierre Cardin, 
on hu way back from Peking, 
and young Jean-Paul Gauthier, 
who has been kept afloat for the 
last four years by the Japanese 
euterpreoeur Kasbiyama and bad 
his first fashion show in Tokyo 
on Nov. 27. Tomio Taki,-ihe Jap¬ 
anese owner of Anne Klein, New 
York, was also in town, negotiat¬ 
ing to handle Issey Miyake, a 
Japanese designer of internation¬ 
al scope, in the U rated States. 
Calvin Klein, also, from New 
York, had just left 

New Talent 

Created four years ago by 
Hanae Mori, the most powerful 
as well as the best-known of the 
Japanese designers, the Best Six 
awards have been helped put To¬ 
kyo on the fashion map. 

But there is more to it than 
that. First of all, Tokyo is no 
longer just a designer’s business 
dream come true, a land of high- 
paying and seemingly endless li¬ 
censees. Today, Tokyo has talent 
as well, not only' international 
names that ring loud and clear, 
but new talent that is coming out 
of the wings all *Im» 

This year, the Best Six awards, 
selected both by Mrs. Mori and 
John Fairchfla, publisher of 
Women's Wear Daily, went to 
Emanuel Ungaro from Paris, 
Jean Muir from London, BQ1 
Blass from New York and 
Krizia’s Mariuccia Mandelli 
from Milan, and to two Japa¬ 
nese, Miyake and Hanae Mori. . 

The occasion was something of 
a challenge because the design¬ 
ers, all strong personalities, had' 
to cope with each other and 
make major adjustments. They 
also had to accept being indulged 
by a very different and foreign 
audience a long way from home. 
In what proved to be a lesson in 
humility, the group tftfc year re¬ 
acted very welL Blass was his 
usual cool self (after all, he is 
Mrs. Reagan’s favorite), Mandel¬ 
li is basically generous and 
friendly, Muir is a free spirit and 
Ungaro has considerably mel¬ 
lowed since success came his 
way. Both Miyake and Mori 
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The winners of Best Six awards in Tokyo: front row, left to 
right, Ungaro, Blass, Miyake; rear, Mmr, Mori, Mandelli. 


brought Japanese hospitality to 
the scene. 

Japanese culture has always 
been magnetic to these Western 
designers — and for Ungaro, the 
occasion was sweet revenge as 
well. Ten years ago, be designed 
a Japanese-influenced. collection 
that prompted a leading fashion 
critic to write: “All Ungaro has 
to do now is commit hara-kiri.*' 
Ungaro is still influenced by the 
exquisite kimono world — bait he 
is now widely acclaimed for it. 

Jean Muir, noting the enor¬ 
mous success of the current Edo 
exhibition in London, added, “If 
I didn't live in England, Fd live 
in Japan. I’ve always been fasci¬ 
nated by the Far East I'm fasci¬ 
nated by the Japanese energy, 
their intensity; hard work and at-, 
tention to detail." The diminu¬ 
tive designer may not be drawing 
direct inspiration from Japanese 
shapes and colors but her de¬ 
scription of Japanese qualities 
fairly applied to herself and her 
spare sense of style. 

Blass said he found Tokyo's 
great vitality very similar to New 
York’s. Blass, who first came 
here in 1970, said: “It’s absolute¬ 
ly imperative to come here every 
year. If one has licensees here, 
which I do, and manufacturers, 
which I do, the important thing 
is the exposure you get—for the 
more exposure, the more busi¬ 
ness you’re likely to get.” It is 
also important to control and po¬ 


lice the products being made un¬ 
der your name, he added. 

The ebullient Mandeffi, whose 
country place outride Milan is 
strongly oriental, draws peace 
from the Orient mid finds Japan 
a fascinating place because of the 
unique way the Japanese com¬ 
bine the cud with the new. Her 
husband, Aldo Pinto, wbo is also 
her manager, said they have built 
a $2-miDioa business, with a 
boutique in Tokyo. Another one 
is to be opened soon iu Osaka. 

As Gauthier put it: “This is a 
place not to miss if you’re in 
fashion today! There’s always 
something going on. People are 
terribly interested in fashion. 
They understand very fast — 
and, needless to say, they copy 
even faster. But there's creation 
here tod. The young designers 
bring great personality and a 
sense of doming that is a little 
different from ours.” 

As for Cardin, wbo was the 
first to come here 25 years ago, 
“when there were nothing but 
burnt-down wood houses,"’ be 
was still reding from his Chinese 
adventure. “Imagine," be intoned 
in his sepulchral voice, “Pierre 
Cardin at the Temple of Heaven. 
Ifs as if I were at Versailles.” 
Stfll, he ventured that yes, the 
Japanese market was fabulous, 
and that as a matter of fact he 
was negotiating with a Japanese 
group this very minute to open a 
factory in China. 
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0IRMANY 


CANADA 



If you would 

m Madrtd. Sarc«orw ■ ^ - ... ' . 

.. ✓ like to receive 
the detailed 
prospectus, 
please write to: 

_.6 

EUROCENTRES Seestrasse 247 
CH-8038 Zurich Tel. 01-482 50 40 

BntiiiiiiiiiiiiiiiuuiiJifnminiiiniiuiniiiiiiiiiiiiifiiiiiiiiiiiiiiiiiiniiriiiiiinmniiuiininiuuHiiii 


BOSTON UNIVERSITY 

GRADUATE PROGRAMS IN 
BUSINESS ADMINISTRATION 

AMERICAN MANAGEMENT CURRICULUM - EVENING/ 
WEEKEND CLASSES - PART OR FULL-TIME 
STUDY - ENGLISH LANGUAGE 

WINTER TERM BEGINS JANUARY 4, 1982 



—LONDON— 
SB HeaWy Hows* 
Morylsbonu Rood 
London NW1 5HL 
T«L: (01)4865163 


—ROME— 
Education Center 

Via Veiwto 62 
Rome 

T«L: 64674, ext. 568 


— BRUSSELS — 
Av. Tobon d*Or 17A 
Bte 69 

1060 Brunei* 
Tel.: (02) 511 18 06 


THE FRANKFURT 
INTERNATIONAL 
SCHOOL 

6370 Oberursel/Taunus 
An der Waldlust 5-7 

Private, full-day school 
Kindergarten through grade 12 
(Ages 5-18 years) 

Strong college 
preparatory program 
American High School Diploma 

International Baccalaureate 
Language of Instruction: 
English 

German and French 
language program 

Full sports program 
Co-educational 
42 Nationalities 
International faculty 
Limited Bearding facility 

School year: 
September - June 

Tel-s 06171 - 2844 
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ELS Language Centers 


YEAR ROUND RV1HVSWE 
■ ENGLISH PROGRAMS 
(MMnunqgrra 
a&Mqor US.cOm. 

□30 horn Uauofen mother 
bentos BdMfa each week. 
□MMin 

□ Anad nowW soWriM. 
OMos MMiWBair MlTMi 

□ Cato Fitan 082. 
INTERNATIONAL ENGLISH 
STUDYYOUTH CAMP 


>3- t-.-rya 
•M>3-AM«f 

•Anpan 1 • AaemZl 

□ bantow Eqpto Oufci ki ranhs. 

□ Cmnta, Mm, ■itoaiton 


**"•— — ^ ~rur mil, fum n 

Gtofcn*. toopftoo. am beaches. 
D U»h iMinM»taL 
□ Coe W7S » &.4S0 MSiAngi 
doabfe-aecupwey iocbi and board 
ENGLISH STUDY VACATION 


{Ages 17 twdokkri 

1W 

■ July3 -My 38 

•Anai.Aena 

O litem —Mm Eeti cfeai 
pgr week. 

□ Optional mrign » San Fnraaoa, 
Nn» VAk Gotta Gna Parti, 
YoasnMs Nafiooal Part 

□ Com SLOTS IncfcdnB double- 
jtfvnmny mum and ba d 


4 S&ffiMAR FOR ENGLISH 
TEACHERS 
Cdfansa, Ncn Yodc 
rm 

• Jamatrji 10 - Janaary 30 
• Jrfy Il-Jdy3I 
□ 60 ban faAuctioa in tadig 
KMm maleriifa, teams. 

US Cohns, tenuit 
□ Setoi KfeUcaand tmm 

mom. IS mak par tank. 

5 ENGLISH FOB EXECUTIVES . 
SanFnodaca, IWYoi Qto 
082 

• Frinaiv 27 - March 13 
•Man* 13-March 27 
• May 8-May 22 
•May 22-JuneS 
•MvV-JdySl 
• JaferSl-AagmU 

• A a» ir 1« - AngMI 28 

•Senator 18-October 2 
• October 2 - October IS 
□60 bom mM toKrucdani 

□ 6 peridpmet pn dm. 

□ Social actMtln. 

□ Nc wa g M— arranged. 

□ Com S89S pn come, not krfa&e 


FOR RATTER INFORMATION AND 

UIMUE CONTACTS 

Mi. RochrRr Wnfon 

ELS SPECIAL PROGRAMS 

5761 Buekfetfm PMnay. Boa 217 

G*ar Cby. Cafcmfa 9000 

TrMancOU) 600988 


SCHILLER 

INTERNATIONAL. IMVERSITY 


LONDON PARIS MADRID HEIDELBERG 
(An American XJnivenitjr) 

• Bndm School - MLBJL, &BA, A3-A- daprew. 

• liberal Ana - MA, RA, A_A. In language*, bfatory. 

pijchoJogy. in, theater. 

■ Unique interauopu* and CA tnwafer powM Uria* - 

• College preprawry pnpam. 
m Qpcniayi far January 1982- 

Contact: AdminkKu Office, Schiller LnenuaoniJ Urirmby. Wickham Conn Wen 
Wickham. Kan BB4 9HB Fiigiaad - TeL: (01) 7776069. 


PACIFIC STATES 
UNIVERSITY 

on Advaneemonf Pro^rce 


'.Join a too™ of wccmful btninuti 
ptople an intaraive ttwdy Missions 
in Europe. MBA, PHD degree stud¬ 
ies in in ternational business and 
industrial management, 

PACfftC STATES WRVBWTY 

Inhume? 41 

W012 Oflehnm (Mnridi) 

TeL: (0] 89-6092905 or 1504189, 
Wwd Qeneiy. 


EUROPE 


The TASIS Schools 

AMERICAN CDfCAHON IN EUROPK WITH .AN INTERNATIONAL DIMtNSION 


ENGLAND 


SWITZERLAND 


The oldest. Independent American 
boarding school in Europe, founded 
in 1955. American college prep. I.£L 
General Studies and ESL curricula. 
Coed, boarding and day. grades 
7-12 plus a Post Graduate Year. 
St. Moritz ski term and extensive 
travel throughout Europe. 


35 acre country campus only IB 
miles hum central London and 
6 miles from Heathrow airport 
Founded In 1976. offering American 
college prep and ESL curricula. 

Coed, grades K-12 day; grades 7-12 
boarding. Complete sports, activities 
and travel program. Day student 
busing available. • 

The American School in Switzerland, CH 6926 Montagna la, Switzerland. Tel; Lugano (OBI) 546471 Tlx: 79317 
TAStS England, Coldharbour Lane, Thorpe. Surrey, England TW20 DIE, Tel: Chertsey (09328) 65252 Tlx: 929172 
TAStS Greece. The Cecil. Kifrasia-Ketatart. Greece. Tel: Athena 8013837,8014442 Tlx: 215185IPRG 
U 3 Office:TAStS. 127 Esplanade, Inrtne, California92715.Tel: (714)55224184/11x^81560 


GREECE 


Founded in 1975^ affiliation with 
Hellenic Intemationai School. 
Amencan college prep. i.B„ GCE. 
General Studies and ESL curricula. 
Coed, grades K-12 day; grades 7-12 
boarding. Diverse activities, sports, 
travel. Campus in residential Kiflssla 
only 10 miles from central Athens. 



EDUCATIONAL 
CENTER 
TEST PREPARATION 
SPECIALISTS SINCE 1C38 
FOR PROGRAM ^FORMATION 
OR DETAILS BEGA8DNG1-20 
{STUDENT VISA) FORMS, 
tH THE UAA. PLEASE C4U 
212-977-8200 
Oft WRITE 
131 Watt 36 Strwt 
ffaw York. N.V. 10019 


NurKMUeofmd In own 

horn oountrlas wfaWn g to study 
to boaORto Anwttan RNi 6 genn 

-— ^- uAL ■ OOat of 

UP IP-LA BVponanre ■nwi a ant 

livinfl aflowano*, wiR* to, 
MoaKorps, D«p> A 
399a Goidhowk Road 
London W 6, England 


Conion k* Moro than 100 
Mafar US GKo* A Abroad 



student 
master 

concept lor boy« 12 through 20 of 
average end wiperier brtelUgence: 

- WloMng to oecalanla 

• wne hew loot oee or wore v ewe 

- WHhaoadMBledofldonctoo 

• Forvtor ttndaidi wtahino la tolar 

Mnonun inhweMee . 

TTwcnMry's only acaradOad bowing MMal o(lor> 

‘"0 OOngtoMy MMdwl InsIrveSOo M s print* 

OMwaii MOlno. U lour IM imUowni p and 

e* —W mam Bora turns la HU inalr oa«- 

mm polanuaf aid HNi COBagi Meapuncb. M' 

mg HmlHloiia. 




Dwlin WMDrook.Cain OMM 
JflueaBonal TrouBNiBdotan sw 1906 



Kinig/u Kstrr 

X VEIW0N7 Mthyur. Rdicgmry day^-mm 
*“**■ .1““ ed na country counw. 
WnraMtoe wAng. wlmnUno. gynoatica. 
riftaiy. tana, dona. OT prnmro. Hktno 
oirtpan ki Stow*. BoaMct 

Programs lor Older Orta. 
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ketrucOon. 


NiSTHA RhMg-retnicttni, boiling on tbe 
Daraba, mm sting, cultural rants. 
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GUIDED INDEPENDENT STUDY PROGRAM A 

Bachelor, Muter, Doctorate 

Business Administration • Engineering 
Engineering Management • Education 

Earn s bachelor, master or doctoral degree. Use your past exper¬ 
ience as credit toward your degree. No daises, seminars or 
, oo-caaptB attendance. Studies buid upon your experience, 
relate to your career. Seif paced. Open tmre schedule! 
^ Distinguished faculty advisors. 

Ad now to advance your career. 

•SEND RESUME FOFI 
NO COST EVALUATION 

_ _ _ __ 9100 WilsWre BIwL , 

Dept 58. Beveriy Hilts, Ca. USA 90212 213-278-1094/ 

Ul Smtohml ontaili Dr. Zxjtf Rirvau. Program - Cbunwlor - 
P.O. Bax 1126, CH-5401 Baden, Svrituiriond. 


f. 


Consider 

Stanstead College 

A Canadian School 

if you are looking for 

ACADEMIC EXCELLENCE: We offer smaB classes, rigorous standards. 
and strong academic competition. This gives our students a high rated suc¬ 
cess on ttwk matriciiJafion examinations. 

A STRONG LANGUAGE PROGRAM: Our stutiwits becomeprondent 
hi Canada's two official languages and often in a third language. . 
ATHLETICS: Our campus is situated, in the beautiful Eastern .Townships 
of Quebec. A compulsory supervised sports program ranges from archery 
to water polo. Our sports fatifittes taetato a 2S*elcr k««tr swimming pad. 
an k» hockey arena and 620 acres of land lot recnaflion. - 

LEADERSHIP: Tomorrow’s leaders are taught to lead At Stanstead Col¬ 
lege. 

DIVERSITY: Or jfudarUs corns from Quebec, other parti of Canada, and 
fiwn arouid the world. This diversify remits, in a broadiawd perepeefivie as 
students five and work together. 

ONE OF CAHAOA'S MOST PROHINBfT CO-EDUCATIONAL BOAROUtfi 
SCHOOLS 

APPl 1 CATIONS ARE NOW BEING ACCEPTED ' 

FOR THE 1983-83 SCHOOL YEAR. GRADES 7 TO IX ' 

FM INFORMATION, jCALL'OR WRITE- 
THE HEADMASTER 
STANSTEAD COLLEGE. 

STANSTEAD, QUEBEC, CANADA 

ma op n 

TEL. r (819) 876-270Z 

FOUNDEDM1873 ^tanateaii ©allege 



HIGHER EDUCATION : 

Bachelor, Master arid Doctoral degree pro¬ 
grams in Business, Education, Engineering 
and Psychology. Credit given for. prlOr- 
academlc and other life teeming experiences. 
You can complete the remaining requirements 
for the degree through an individually de¬ 
signed curriculum without class attendance. 
Texts, study materials and guidance are pro-; 
vlded by the University. Send a current re-. 

*ume for evaluation <jr telephone 



( 213 ) 245-7224 


fcraiui. 


^Kensington 19niuersi& 

512 & Wilson Ave., Glendale, Cal. 1*1206 
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UNIVERSITY DE PARIS SORBONNE 

D6partement Experimental 
d’ttude de la CivilisaHon Fran^aise 

Cours de Civilisation Frangaise 


• .UNDERGRADUATE COURSES 

■l ^French boccotaureat level tquired„ 
bnguogt and civilization courses, 
ftpcfeolcowses; ! 2 or 25 hours per week. 

’■ 6 howr * P**»ro«k. Limited number 


^ October to end of January: 
»/5por*<f Sei»e*ter: Beg February to end of May, 

* Cowses: 4, 6 ®>d 8 weeks, July-August. 

Session, Begwwing July la beginreng 

. • 'A ta lto rejtad Sessions; Begmnmg September to beain- 
. . October. 

f^pitvyr* Session. indepth cultural, linguistic and eco* 
X.rraraic studies during the month of January. 


GRADUATE COURSES 

• UNIVERSITY COURSES: 

Yearly: Beginning October to end of May. 

By Semester: Beginning' October to end of January or 
begmnmg February to end of May. 

• MAGISTtRE de Longue et de Civil iso t ion 
Francoises. Option in Pedagogy or Eaonomcs. All 
nationalities. Equivalent lo MA. credit U.S.A. (under 
certain conditions] beginning September to nud-August 
0 Y*«i 

• Sorbarvw Summer Session for Foreign Teachers and 
Students. Beginning July to mid-August. Special courses 
for Graduates. American College credits. 

• C ourses far teachers of French Language and Civili¬ 
sation (set up upon request}. 

• Specialized training courses in oB fields (set up 
upon requett} 


SOodM* visa compulsory. Inquire of the Cultural section of the French Embassy. 
corns DE CIVILISATION FRANGAISE, 47 Roe dea EcoJes, Parish®. Tel.; 329.12.13, ext. 33-58. 


INST7TUT 

D’^TUDES FRANpUSES 


1, Rue de ka-.Grandiere 
B.P. 2047 

37020 TOURS CEDEX 

Language, literature, 
civilisation, history 
and art courses 

for oS grades. Age 16+. 

4-week courses 

July 1-August 2-Saptember 1. 

Visits and excursions. 

Ffr. 1.100 per 4-week course 
(excursions extra). 

Family, hostel or - residential 

ac c om m o d at io n. 

Abo courses for mud e mlc 
year Octob e r June based on 
3-month units. 

Cast: Fir. 3,100 per 3-month unit. 
University Diploma. 

Spoc foB x e d trai ni ng courses 
In afl fi e lds {set up upon request). 



AMERICAN INTERNATIONAL 
/CHOOL . 

ON THE • 

COTE D’AZUR 


PRIVATE NON-PROFIT DAY SCHOOL 

• American Curriculum Grades K-12 

• Full Extracurricular Program 

• Boarding with local families 

a Located between Nice and Cannes 

Write or t e l ep ho ne; The Registrar, The American 
International School, Quartier de la Tour, La Boronne 
06700 Sl.-Lourent*du-Var, France. ® (93)31.20.97. 

BVSBGNEMBtT PRtVt 




Mpartement crttuti® de la Ovffisation Franprisa, 
in associaficMi with the P«ris Chamber of Commerce and Industry organizes courses leading to: 

" frnn y qfa C o m me tdu l et hsmo m lq u u" by semester. 

S up * ri .T PI *** Frwf«fs dais AfFaira#", by semester or year included ki the “Section IMversi- 
wecrndMogertre. 9 “ DfpHtiw o « Tp co fundi duTrwqqbdes AWnbes H ,2nd port of the"(SpHta* supfafor". 

Sfudpnt^enroHed in these preparatory courses receive both certificates and diplomas from it* Sarbome and the 
rrendi Chamber of Commerce and Industry. 


a fully accredited independent college of arts and sciences 
une faculty am&ricaine de lettres et de sciences humaines 

THE AMERICAN COLLEGE IN PARIS 

.i 31 avenue Bosquet, 75007 Paris. Tdj: 555.91.73. 

BA. degree programs m art hhtory/ comp ar oti ve fiferatare/ 
eimpean cultural sfwfiea/frendi studtes/international afforx/ 
htemaHanal economics/international bumss administration 



/ECOLE NICKERSON 

f • Since 1962 • 

f • French 

f • Spanish • Itali 


EUROPEAN SCHOOL OF PARIS 


• Coe du cation al independent school. Grades K-13. 

• Working languages: English, Dutch and French. 

• French as a foreign language. 

• Small dosses. 

• College tasting, and guidance. 

• Extra-curricular activities in EngSsh, Dutch and French. 

• 450 pupils; students from aO ports of the world, resident and day. 

• Located in wooded surroundings [Stnart] with sparttfields, tennis, 
swimming pod, modem.boardmg.facilities. 


International Baccat 
curriculum ■ French 



- Dutch (MAVO . HAVO - VWO) 


A limited number of scholarships 
available for academic ac h ieve m e nt 


Enquiries: Admkaians Office 

ECOtf INTERNATIONALE EU80PSNNE DE PARIS 

ChAtotsi des (forgeries, 

<* 9T2TtM>RAVHL FRANCE - :~--r 

Phone 33 (6) 94070.03 - Trim 610 TOO F. 


THE AMERICAN SECTION 

lycEe international 

78104 SAIOT-GBIMAIN-EN-LAYE 

American and french Curricula, Grades K-13. 
International and French Baccalaureate Programs. 
Special Adaptation Courses for non-French Speakers. 
Bus system throughout western suburb of Paris. 


• Spanish • Italian 
• German •Portuguese 
a English 

Intensive - extensive 
programmes 
group or private, lessons 

[ ECOLE NICKERSON 

k 3. Av. du President-Wilson, 
\ 75116 PAMS A 

m 723.36.03+.X 




isrrmmws 


9 Place de lo ModeWne, 75008Pane. 
Tel: 265.5041. 

, LANGUAGES: 

m I 'm w On c nt a aece srit y, a pleasure. 
FRENCH, English, Holion, GERMAN, 

Russian... 

• Flexible hours. 

• Individuals and groups. •* 

• Translations. 


mm 


JEFFERSON SCHOOL 

13 Rued* bCbf, 

75005 PBrb. TeL. 337.93J1 

2f6 to 12 years ohL 
AMI in st r u ctor s . SsaJc fartas . 
S UZ UKI piano program. 


SCHOOL 
OF FINE ARTS 



UNIVERSITY CREDIT 
BILINGUAL CLASSES: 
FRENCH & ENGLISH 


->/>]<J M-J;Z’TcTJT, lr 


* January Term: 4 weeks 

• languages • Arts e Art History 

* Fashion Workshop: 

Jan. 3 to 29 
e Ulustration • Draping 

• Mar ke ting • Textile Design 

• Seminar Visits 

* Spring Term: Feb. 3-May 20 

• Fine Arts ■ Art History 

• Fashion 

* ACADEMIC YEAR: 

Oct. 15 - May 20 
e Fine Arts » Art History 
e Fashion 


U.' ■ * T*» i 


9 Roe dec UrsuBnes 
75005 Paris, France 
TeL: 325.0B.91/35.09 


for COMPUTE AIL-DAY IMMBtSION IN FRENI 

there's only ONE 

ENSTITUT DE FEtANfAES 

It’s in Villefranche-s-Mer, on the Riviera 

Next A w e ek course an Jon. 4, Feb 1st and dB year. For adufe. 6 levefe: from begimer J 
■o akanoed IL Lodging In pM* qju a a m end 2 meefa Induded. 

Yttrs ofmctwtH &td experience in thma ff tetirm l eac hi ng of Fnadt to oduHs. 

_~ Apply: INSTITUT DE FRANfAlS - L2 

23 Av. Gfau-Lerierc. 06230 v a Ufrwh e- w r Mw . Tri^ (93)80.86.61 J 




© 


REALISTICALLY 

Loam French, French cooking and 
wines m a comfortdsle French 
home in rural Burgundy. Small 
numbers, ada&S only.' 

Far tn iorrocitionr “YETABO,” 
NBy, 89140 Poo> nu-Yogm, France. 


^7 American women 
^ in Britain — 

A Bachelor's degree program 
at 


Manniomit 

College 

rarrvtown 


CONTINUING EDUCATION FOR ADULT WOMEN 


1) Study part-time or toU-rime. 

2) Start with re-entry waninar at the Muiymuunt London 
Centre. 

3) Be pieced under oar auspieo in a British College or 
Urrivenaty for the study of yonr 'major*. 

4) Transfer eredrta earned at other colleges and oarveisties 
towards yonr Marymonnl degree. 

5) Apply for lifeTWort Experience credit. 

6) Register now for January 1982. 


_SOCiElf NOUVELLE_ 

INSTmiT INTERNATIONAL PRIVt 
TEA 

06400 CANNES - FRANCE 

(Anglo-American School) 

Co-educational School for Boarders or Day-students (grades 
1 through 12), American College Board (SAT/ACH). Test 
Center N° 0114; University of London GCE Test Center 
N° 81700/1. French co-ed secondary school, 6 s through 
Terminates A.B.C.D. 

SUMMER COURSE (July and August) 

T33 Avenue du Petit-Joas, 06400 CANNES, France. 
-TeL- (93)68.31.43 or (93)75.52.45.- 


Far further information, contact: 

Dr. Bezel G. Collins, Director 
Marymonnl College/London Centre 
70 Compayne Gardens 
LONDON, NW63RY. 

Telephone: 01-328-2668. 




Study 


THE AMERICAN SCHOOL OF PARIS 

• Coeducational K-12 day ichooli Founded to 1946. 

• Student body: 63% American* 35% from 50 tfhw courtri**. 

• Adraneod Pbocmcnt ond Wemotionol Boccotaumale Pmyoim. 

• town French tnetruefien,- abo German and SpanbK 

• Tooddng of EnflMt « a foreign language (TAFJ.) program*. 

■ Ted Center far Fra nce far SAT* and often. 

• AaracBed far American Colleges; Oubtendino Ac c ept a nce*. 

• Tutiii inihiAe 11 n»iei in jraijiifijn trrh m ‘i 1 1 c- —*-*• 

■ Active FranooAfmkan cultural programs. 

• Art, Musk, Drama; Computer*; Photography. 

• Numerous Sportai Inkamarcf, toad, and IntamallanaL 

• Extensive eurriaaban-rolofed trawl opportunities. 

• Complete troneporiation: to and from Paris and wbiRbs, 

• Seleded Boore Sn g pouMMes, with fomBes. 

41 roe Mm, 92210 Prance - TeL: 60X54.43. 



INTERNATIONAL SCHOOL OF PARIS 

AacradHed Mem b er E.CJ^S. - New England Association 


• Pre-K (4-year-old) through 9th Grade, 
ft French Lnnguage/Humanities Program. 

• Wide variety of after-school sports and activities. 
ft Separata Program for the Learning Disabled child. 

For farther information, write of telephone to: 

96 Iris, Roe du Ranalarfi, 75016 Faria. TeL- 2M4&40 


I NSTITUT DE SEIN E 
«A private French 
Language Institute *» 



• Basic 4 week intensive French 
courses at all levels. 

•Special section tor internatio¬ 
nal businessmen. 

• Conversation classes + pho¬ 
netics Laboratory. 

• Day ami evening classes. 
•Teacher training. 

• Small groups or individual ins¬ 
truction. 


For more intormation. write or call The Director: 
56. rue de Passv - 75016 Paris - -Tft. 52Q.2S84 


LEARN FRENCH AT 

E.L.F.CA. 

4«ole ptwSft de longue fronfaise 
de b CQite d'Azur 
11 beL M atignon, 

8340Q HYQIES FRANCE 
t6L (94)-65 G3 31 
. t982 hodsite moiahle on rimond 


CEVEMOL 

Altitude 3,200 ft. 80 mHcs horn Lyan 
Open Sommer and Winter 

LEARN FRENCH 
IN A FRENCH SCHOOL 

fSfwbnd may emit tor either or bath jestfaraJ ""** 

JULY 16 - AUOUST O md AdOOST t-3t 

• tntoutw French coutml arts, (part*, axaniara 

• For Frandi itudunh (8th tivoufpi Terminofay ftntow counm (French, aatfundbi 
languages.) 

SCHOOL TU11903/19031 3 Waidsni 

Dk, JorvMardv Aprftlml. Reg i stration open far I, 2 or 3 trimesters. 

• French cumcuhim 4lh through Tcrainale • Foreign w u l ucm e ■ Sped ri dosses m 
fraud*. U5 high sdiod credit c btaiuu M c • CoBege B oards ca request. 

LEARN BY IMMBtStM AO courses in French 
Dormitory Efa wHh French ich o o lmoto* 

Mr. Roger HcBreiL Otodewr, OOUI8E CEYEMOi. 

— 43400 U CHAMBOM^ur-UONON. Talc (71) 597151 — 



London! 


ON THE COTE D’AZUR 

A Bilingual Boarding and Day School offering: 

• Intensive French far beginners; 

• Bilingual programs is most subjects; 

• International Baccalaureate and French Bacca l aureate 
preparations; 

• Extensive programs in sports, arts and student activities; 
o Excnrsioiifi to points of interest in France and abroad; 

• Counseling for students preparing to enter the French, 
EngKah and American school and university systems. 

For mare information and application materials, please tarite tee 

Office of Admissions, International Section. 

Complex® Scolaire de Sophia Aotipolis, 

06565 VALBONNE, FRANCE. 


ENGINEERING 

BUSINESS 

HUMANITIES 


UNIVERSITY 
& HIGH SCHOOL 

American 
Curriculum 

This stately bell tower, a North London landmark, introduces 
you to the beautiful 95-acre countryside campus of Interna¬ 
tional University—Europe. Here, our distinguished taculty 
directs university work leading to undergraduate and gradu¬ 
ate degrees', as well as comprehensive Americart-pian high 
school programs (grades 9-12). U.S. transfer credit. Excellent 
campus accommodations and sports facilities. Convenient to 
all transportation. Reasonable tuition and tees. 

International University—Europe >s affiliated with United 
States International University. San Oiego, California. Cam¬ 
puses also in Mexico City and Nairobi. 

Write Ms. Karen Owen for enrollment information now. 

(F33 INTERNATIONAL 
W UNIVERSITY-EUROPE 

The Avenue Bushey WaUord. Herts . WD 2 2LN. England 
Telephone WztioiC iStd code 0923149067 



bi cofet OndidyiSc surround in gs oxer Monte Corh. 

^ C^d’Aa.chratthnscrt.offanawidrnmgoo/tiotritcsri p r mi aaa 
Tito CBOTOS MfijfIHUtAHto'l OtlUDeS HtANpAE^ affar* 25 
‘ S of wabw . Whatorar roar ImI, you may acquire a matey of 
• tfSl hvotf' tosuti your pro faii ie nal nr cultural r w> A SmJ gratis. A 8 er 
XL fir lteftk wara Itarfofl todi worth. Cawftto Wpes mad Ifcrary are 
Wmr ww i lnW ato (fa d w tarapmvtedby a praresrar. 
i T952 BradWwa h reRoh>»nth«s. otoneor wMiborerfopdfaclBipg; 

CDTO MtoRHUUNlBi DttUDB RtAN^USB 

-06320 Copd’AI (Franco). ToLt (93) 73JMJ9. - - 


MW ENGLAND COUJEOC 
IN UNITED STATES AND UNITO KINGDOM 

Aa imraft fa A tewsl l wM fe w y mm tods pmJwrt Bbural arts al« g * far man and 
women with the fatiawing ten u res; 

□Fmr yeor dim granting prag ram i Dl nrercm npus e x change and opportunity 
mtii camputn* m Engkmd and the ttiited te trorel and Inteaftural axoiange on 
Statfti- both comi wn 

□ Student* continue their education in QAn American curriadwn with majors in 
graduate and professional'programs in Business A dminis tr a tion, Endish, Pdifr 
me Hi _ cal Sdenoo International Wudie*, and 

□Summer irauon on the Brimh campy*. Inmrnatianal Admmbtration on fte Brit- 

U Cvcor raktfad internships for credit. bh campus. 

for httiur jArpiation rogmfing programs writ* or fefephon* (be Admbftatt Office 
at tuber canpuu 

■ ripetrieeeCmepussHeemater, New ttas ra rfftw 03242, UAA.4<»UaB-22T1 
• BHSfh Compos: AnwM, Sum* BN1SODA, England 0903-388259 


| London 

0^0 Business 

-i- School 

THE MASTERS PROGRAMME - a 2-year full-time programme 
of business studies leading to an MSc degree of the 
University of London. 

the SLOAN FELLOWSHIP PROGRAMME - an aeodemic year 
course for managers in the 30-40 age group. 

THE LONDON EXECUTIVE PROGRAMME - a 10-week resi¬ 
dential programme for potential general managers. 
Dates: • April 18-June 25; 

• October 3-December 10, 1982. 

THE SENIOR EXECUTIVE PROGRAMME - a 6-week residen¬ 
tial course for those wishing to extend their grasp of 
general management. 

Dates: February 7-March 19, 1982. 

for further information on these and our other courses, please contact 

Mimi Kirk e-Smith, Marketing Officer, 

LONDON BUSINESS SCHOOL, 

Sussex Place, Regent's Park, London NWl 4SA. 

Telephone: 01-262 5050. 


OND 


If*' ; MXTEXSIYEFBEXCB 

JUtANGUEUROP iv .\ice 

AB Icvcb. sH apn Opes war mad. IS. 22 or 30 boar awns wrkh. SnaH peeps. 
BonnSoft U-UiM in natrt. bah. boan&a^ school «nd manna g esah a rra . 
LANGUEUBOP, 30. hre de France. 06000 Mra. TeL (93)8&S147. 


AB levels. aH apn ( 
BonnSof; U'UtM in 


of the I mgeg friratr eo d spe* at 
further e d ucatio n in Britain, with aa 
feea rootratibn facXties and om unuw 
Ju t lki bureau. 

• PROFESSK3NAL CEBTtRCATE & DI¬ 
PLOMA COURSES 1M MANAGEMENT. 
ACCOUNTANCY, MARKETING, 
BANKING. EXPORT. SWPP1NG AD- 
MINISTRATION, INTERNATIONAL 
TRADE, BUSINESS STUXB, DATA 
PROCESSING, me. 

• G.CE. COURSES. SECRETARIAL 
STUDIES. COMPUTER PROGRAM¬ 
MING. 

• ENGLISH LANGUAGE FOR FOREIGN¬ 
ERS: GENERAL ENGLISH, BUSINESS 
AND SECRETARIAL ENGLISH. INTGM- 
SIYE COURSES FOR FORHGN EFL 
TEACHERS pUNE-SSTEMBOt}. 

Apply; CLC Dept. LT„ 309-212 
rotteaham Court toad leaden W.J. 
TeL 014362272 Telex 39256!. 


SCHOOL? 

Take our advice on the 
best schools and courses. 

As '«e are a non profit¬ 
making Educational Trust 
oir advice <s free. 

Thrman^f 


76|IH7)KOTTne MX G4JE. LONDON W1I3LI 
TELEPHONE: 017271242 


i rit, AMERICAN 
INTERNATIONAL 

COLLEGE OF 

LOISIDON 


A p lvil t cu-edncntioDod libera] 
Alia Cglfege with n\3S enrriadnm. 
Next 'entry date Jna. 4, 1982. 
Rirhm ood College baowMrocpring 
np pH r sriwn a for Spring term, 
Jsua.4, 1982. 

I Write or telephone: 

AdmfankHM Office 
Qraens Rond 
Rich mond, Surrey 
TW10 6JP 
TeL- 940 4487 


• BA and AA de c r ee* . US transfer credh. 

• Wide choice of connes in badness and Economic*. Harmmiiiea, Social Sciences, 
Natural Sciences, Fine Arts and Languages. 

» Highly qualified Anglo-American Family. 

* 500 students enrolled. 

* Two attractive residential campuses. In central London for Upper Divimoa and in 
sob urban Richmond for Lower Division. 



FRESHMAN PROGRAM 

ITHACA COLLEGE LONDON CENTER 

. Hhaca College (New York) now offers a 
Freshman Year at its London Center 


mua couvskI 



• AB courses fntiy aoawfitad 

e Smal dams whith bm London’s rot oorc as 

• Succorafal oyptioreits nutam u ti toti y ««fa»Hod to hhaca C nBo j a in Now York 

• OppoitonBy to coatinue at Hhaca or ny other American uni wraBy 

For furthor Enfotmafion contact Cynthia Park, 

Droctor of the Freshma n Program , Hhaca College, 

35 Harringto n Gardens, London 5W7. (01-370-1166). 


I.C.S. 

ULul 

International College Spain 

l-12ih grades. Boarding on Spam’s Costa del Sol 

This is a multi national school presenting an extensive awl 
thorough academic program. ICS also o ffe rs the International 
Baccalaureate Program leading to the LB. diploma which 
qualifies students for admission to European universities as well 
as advanced placement in American onrv end ties. 
lan g ua ge of instruction is English. Second lan guages currently 
offered are French, Spanish, Persian, ESL. (ICS is committed to 
providing instruction in any langnage where there are at lout 10 
students Tor whom it is their mother tongue.) 

ICS is a testing center for the TOEFL, SAT and Achievement raw 
Complete resident program for boarders includes sports teiliiuw, 
activities and trips on the weekends and during holiday s. 

For information, please contact: 

Registrar, International Collese Spain 
Coflegio San JosA, La Gala, 

Estepona (Malaga), Spain, 
or telephone (international ) : 34-524101209. 


KINGS 


KING’S COLLEGE 

• English day and hoarding school, 

• Preparation fo the G.CE. to “O" and "A" level, 

• Senior, junior and rnfanl department*, 

• Modern buikfing with sports grounds. 

KING’S COLLEGE, Paseo De las Andes, 
Soto Do Vinutew 8 Golo s o, Madrid. 
TeL: 845.2844 


THE INTERNATIONAL SCHOOL AT S0TOGRANDE 

APART ADO 15 - SOTOGRANDE (CADIZ) 
ffie International School at So tog rondo on the Costa del 
Sew, m the province of Cadiz, Spam provides education for ^ 

d, "T? 1 4 Yf on *°. 16 y*ors old. Instruction is Wlin- gf |A 

gual, English anaSporesh, and prepares chifoen for public 
examinations GCE "O’' and "A~kfveb and American *?« - -J, 

®°l*se examinations. Limited boarding is available. 


Spanish courses in Malaga- All grades, small groups. 
Living with Spanish families or in apartments. 

CENTRO DE E STUDIOS 
DE ESPANOL 

Avd. J3. Beano 110, Malaga (Spain). 


lateraatkasl Mecedw 

Wreetary 

appears every Saturday 


GREAT BRITAIN 


NEXT SPECIAL 



j'JTfdVfT. 


DIRECTORIES: 

• February 4 

• September 10 

• December 3 


• May 1982 
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SPECIAL EDUCATION DIRECTORY 


ITALY 


SWITZERLAND 


AMERICAN 


OVERSEAS SCHOOL 

OF ROME 

PHE-snmni A ^?^. r ^ “P DLE S™* ASSOCIATION 
FKJS-SCHOOL TO Uttt GRADE FOUNDED 1)47 

HIGH SCHOOL: —Standard U.S. Cnrricntam 
US. Advanced Placement 
MIDDLE SCHOOL: —Program for Ages 11 to 13 
(Grades fi to 8). 

LOWER SCHOOL: — Half Ray for Age 4-_ 

Foil Day for Ages 5-11 

Jgjrtg® ENGLISH LECTURE SERIES • DRAMA i 

FRENCH* ITALIAN FILM SERIES • VARSITY A AFTER 
SCHOOL SPORTS • SHAKESPEARE FESTIVAL 

• VARIED EXTRACURRICULAR PROGRAM 

• TRIPS & EXCURSIONS • & SPRING FAIR 


VIA CASSIA 811, ROME, ITALY. TeL: (06) 366484L 


JOHN CABOT INTERNATIONAL COLLEGE 


LIBERAL ARTS: (A.A. Degree). 

BUSINESS MANAGEMENT: (B.B.A. Degree). 

AffiBotiom: Hiram College, Ohio, U.S .A. (Founded 1850). 

Accreditation: All credits fully trararferrable. 

• American Assembly Collegiate School* of Business. 

• Association International Colleges and Universities. 

• European Council of International Schools. 

• Near East South Asia Council Overseas Schools. 

CONTACT THE DIRECTOR OF ADMISSIONS 
VIA MASSAUA 7, ROME. TEL: 8395519. 

Authorized Italian Mhthtry Education, dec*m Jafy 22. 1976. iV 31-SZ. 


Your passport to a futon without restrictions. l_ 


TW AMOnCAM COURSE 09 BOH 

an independant constituent colleg e of 

THE UNIVERSITY OF CHARLESTON 

_Charieslen. West Virgnio 


Ac a u a w iH * 

aM eotnes accredited 
aO endh transferable. 

DtSTlNGlHSHID FACULTY 

S - 1 student/faculty ratio 
muffleigud, avo3abie_ 

URBAN CAMPUS 

In Rome's artistic, busmen 

. _-.i- _ 

apunwa; call Ml . 

FINANCIAL AID 
work auntanfchfa* 
bailed adtohnft j ps 


AA.-AJL/BA.-B5. 

Core Curkuiun 

pripraiesMOnd program. 

MDIVKMIALIZHI MAJORS. 

Business - Computer Science, 
Natural Sdences - 
ram medicine Couvnunlootiom 
Art-Humanitira-History 
Longuages-Coaiparotive Lit. 
Sodof/Environment Studies. 


Far information or gppficaffai write Admoafons Officer 


Via Piemonte 16 

Komer fady 00187 -Tei. [06)462629/465222. 



ST. STEPHEN’S SCHOOL 

Via Aventina 3, Rome 
Phones: 573-949, 574-0851. 


A 4-year non-denominational independent coed boarding and day 
school. Grades 9-12. Post-graduate, Advanced Placement and 
International Baccalaureate Program available. 

Accredited by New England Association of Schools and Colleges 
and the European Council of International schools. 


— MARYMOUNT INTERNATIONAL SCHOOL—I 


Resident and Day Sdsool rinse 1947 
conducted by KoGgtous of Am Sacred Hont of Mtwy 

Klndareietan through High School - American Metho d) . Gurricutan, Teodors - Sraofl 
Ooaes, Independent Study, Advanced Ptocement, Bald Trips, CuHurol Tours, 
MinrOowse Propmn, Extra-cur iuiai Sodof, Sports AdMBra. Excellent Boardmg 
FodBties for Girts. Grades WL Day Students: Gifts N - 12, Boys K- 6 . 

for i nf orm at i on caS or writer 
Bemen toi y : Sister Sum# O'SHEA. 06-327-3349. 
tfiah School-. Slslor Mhhae a ne O'Dwyer, 06-321-0671. 

Via <B VRa Laodtf, ISO (Via GraJti An**. 7 km). 

■ ■■ 00191 Rome, ttcdy. 



Notre Dame International School-Rome 

American mUcp preparatory and elementary school for boys. 


ajor American colleges. Advanced Place m ent programs and 
preparation available to qualified students._ Vanity and In¬ 
tramural athletic programs. Qutroom field trip an and history 
classes. Resident guidance counselor. Accredited by Middle 
States Asnoriaiion. 

28th year of service to international education. 

Dept. H. 796 Via Aurelia. 00165 Rome. Italy. 

Phones: 626.051. 626.071. 



MB A In Rome »? 



ECOLE LA PETiSEE 

Situated iii its own picturesque grounds an the edge uflMkrCeneva, 
-just three minutes from Yen t. stands flcole La Pensee. 

k ' 

■i\ 


The Kogod College of Business Administration of The 
American University, Washington, D.C, and the Istituto Per 
La Formazione E L'Aggiomamento Professionale (IFAP), 
Rome, Itaty, offer a unique opportunity to earn your MBA 
degree in Rome. 

Apply now for Fall Semester (September) 1982. All classes 
are taught in English. 

For further information please contact M. Mughisuddin, Dean. 
International Programs, The American University. Washington. 
D.C 20016, telephone (202) 686-7527. telex 248834 AUJP-UR. 

In Rome, contact George Ish. Director MBA Rome Program, % 
IFAP, Piazza deOa Repubblica. 59.00185 Rome, Italy, telephone 
(06) 479-871, telex 614263 [FORM L 

The American University is an equal opportun ity/a formative action 
University. 



Raft* _ __ 

Till rlfillirai nh fl i imrai IHn frnln I ■ f i l ift 
12 Route deLanDx.Caaeaux.CH-1800 Vevey 

. Tdepboae: QZI/5U?8S5-TMcx25&B SUPBl 


FoundMhtlSM^coitJ> 

Vcasbtis anoccfaisivTjday 

and boarding school 
catering especially for tbe 
Deeds of pH and boy 

students of aO mtioofitici 
and creeds. 

Tbe school cooricutom .. 
oovea many syllabuses 
indading: 

* MatamfeFfcdfcrale . . 

* H w ry lu itel Rnwi ^ df 

^^Sv»ucod^™ ,M ?! . 

* American SAT and 
PSAT 

* Qo mm ere eand 

laognages * 

* Fritwaqj entrance and . 

■ Special holiday couraes 

La Plm&atooete ft vide 
range of cultural and 
spotting activities antiis 
within easy reach of- 
Montrcux andthe ... 
University Chy of Lausanne. 
AH students receive ibe _____ 
personal attention df Me 
Antoine Elms- the 
P rincipa l and ha staff. . 

enabling themiostodyloan 
tHh .1 academic atmosphere. 

Spring term 

January 11 til. 1982. 



AUSTRIA 


ITALIAN 


in Florence 

Learn Italian quickly and well m 
Italy's finest city at Britain's 
oldest cultural institute. 
Information from 

The British I ns titute 

o* nwenw 

Ltmgamo Gutcaartfini 9, 
Ho r en ee 


SWITZERLAND 


=Lakmof 
in Franc k part of S md temriand 

Intem o ticn d School for girls 

INSTITUT 
ANGLO-SUISSE 
“U MANOIR” 

2520 La Neuveville 



For information write or caO: 

Mr. J. Vourad raid fa miy 
UE MANOR, 2520 La Nauvwmh 
L(SwHzaffaatd). TeL-038/51-36.36. J 


SWITZERLAND 





Leysin 
American 
School 

since 1961 

Winter/Spring term 
shots January 1 1, 1982 

Above Lake Geneva 

University preparatory, 

9-72, co-ed, boarding, 
small dosses. Excellent 
university acceptances, 
individualized teaching, 
family-type atmosphere, 
sports, hiking, siding, 
curriculum-reiated fours. 

Write: 7854 (W) Leysin, 
Switzerland. 

TeL: 025/34 73 61 
Telex: 456166 TOIE. 

_LAS._ 


Study in Switzerland 

e Intensive French Courses (Alliance franqaise) 
e Maturity suisse - Matriculation 
e Baccalaureat franpais - Matriculation 
e Commercial and Secretary Studies 
•Summer Courses in August and Sept 


Soanen/Gstood 

JOHN F. KENNEDY 

International Primary School 
A uniqua EngRsh-4anguoge school 
tor boys and girts 6-13 yean. 
Modem in ter n ational approach, 
individual instruction, family at¬ 
mosphere. Swiss Alps sotting. 
French, skiing, sports, excursions. 
Summer aanp Jufy and Aogust 
Write: wafiam IOV&4 Director. 
3792 Sacnen, Swttxsrtand. 
Telephone: (030) 4.13JTC. 


WEBSTER COLLEGE 

An American Ini versify 
in Vienna 


BA DEGREES in International Studies and Management 
MA DEGREES in Management, International Relations, Human Relations, 
Economics and Finance 
Graduate Courses in Energy Studies 

The next 8-week term begins January 11th 
Full American Accreditation/ Day and Evening Courses- 

Schobcrtrin g 14 1010 Vienna, Austria 

Phone (0222) 52 11 36 


SWITZERLAND 







* M aa i ra co u re as fa Frandi 

* P wpaw B wi for HwOCE 


1906-J981 - 75 years experience 

A complete education, from Kindergarten to Univenity. 

Serious studies encouraging in dependent effort. 

Character bu3dmg through sport, ganes, theatre and cultural activates. 
Day school. 

Boarding school organise d m small groups to craare o Candy atmosphere. 

Wo should be happy to giva more detailed information by 
letter or by t el ephone (031) 33 II 22 


Highfield gSg School 

Full year, five- or seven-day residential program-for chrtdren with 
special needs, ages 5-18. Rolling admissions. Rural setting. 

Headmaster:Postfach4 . A _ rn . * 

A-4592 Leonstein / Austria 161:: 07584 “0^9 


Intamat-Extomat 

T&. 021/201501 
Telex 26600 


EcoleL&narie j 
3. chemin de Prevtte.' 
CH-10Q1 Lausanne 


ecoie 

lemania 

lausanre 

V J 


A. 
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Franklin College 
Switzerland 

6900 Lugano Tel. 091 22 85 95 


Accredited by Middle States 
Commission on Higher Education 

The International Imperative 
in Liberal Arts Education 


■ tIk-* 


American 

4 . ITihrpJix 


1 ItegiB your fully armdllfd 1 ^ 
rrallegft* fdluriullM at (hr 
.LnMvIraii I'nlvmliy. Rente 


A teM w to *• TAO/AUR extension cam pus in Rome const i t u tes futi admistion to 
THE AMERICAN UNIVERSITY. WasWngton. D.C 

Write: THE AMERICAN UNIVERSITY C/6 AMERICAN UNVBSITY OF ROME 
21. Via Della Merced# 00187 Rome, Maly - TeL: 6782623 


THE INTERNATIONAL 
SCHOOL OF MILAN 

For day students aged 3-18 

The school offers a British-based, English meefium curriculum and 
extra-curricular programme. II ft a recognised G.CX. and 
CE.E.B. testing centre, and offers its own tnmsportation and 
lunch services. The currant enrollment is 600 with 37 nationali¬ 
ties represented. Bending facilities are not available. 

For further details p/ease apply ta The Headmaster, 

Via Bezzola 6, Milano 20753 - Tel.: 45.24.749. 
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THE JOHNS HOPKINS IJOTVERSITY 
BOLOGNA CENTER 

SCHOOL OF ADVANCED INTERNATIONAL STUDIES (S.A.LS.) 
BOLOGNA - ITALY 

American iastitwioB offering > graduate degree in international 
studies. Fellowships are available for tbe academic year 1982-1983 to non- 
Araerican candidates for p^-mduate study m . 
imemational eeoaomia and pohucai economy, unenuuonal taw, Euro¬ 
pean integration, and modern European htatoiT and polroca. 

APPLICATION DEADLINE: APRIL I, 1982. 




DtAVOX MODERN INSTITUTE OF LANGUAGES 
19 Ave. de BeaoBeo, 1007 Lusume/Stritzeriand. 
TeL: (021) 37 68 15. 

FRENCH GERMAN ENGLISH 

Intensive courses for adults, 4 to 11 weeks. 
S ma ll groups. Private crash-courses. 

Objective: Fluent ore) and written C O — l atl on. 



AMERICAN COLLEGE 
OF SWITSKERIANB 

Brope’s arif indapandant, fuiy o coedftad four- 
yeor coiiaga wilh comptea boordaig faetttas. 
LA, LS. program in Inti Bwtaaaa AdahUraiian, 
Eronoaks, PeGRcd StucRai, tirade 
Modran Longuagas, and tel Sfudtas. 

• Now emoUng ttodeds 

‘ " IL 1991. 



Haase contac t: 

Kkhant Odkfas, 

Dean of AfaMm 

1833 Las Awmta/Mootreac (021) 62 53 61. 
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BmULANTMONT 

International boordfag end day-ichooi 14-18 yeas 
12-18 Avenue SecrAkzn - CH-1005 Lausanrw. 
TeL: (021) 22 47 41. 

A Swim kmetedon founded kt 1882 


SECTIONS: 

• French: Swiss federal Maturity, International Baccalaureate. 

• Enfrfhh: GCF "O" and "A” levels, American High School 

• Commerce: Diploma of the Swiss Fede rati o n of Private Schools. 

NEW: 

• Intensive French course for arm term. 


SALZBURG INTERNATIONAL 
PREPARATORY SCHOOL 


A co-educationd Am erica n boar di ng school fa Europe^ moat beautiful city. 
. Grades P-12 & PG. High academic stan dard* . Extensive (ravel, siding and 
y-'icuhucol programs. - ■-• 

For catalog write: S.LP.5., Moosstrassa 106, A-5020 Sddwrg, Austria. 


ENGLISH LANGUAGE EDUCAnON 
AT INTERNATIONAL SCHOOL EERDE 

More than one hundred boys and girls aged 12.to 20 years 
board at the school. They come from all parts of the 
world. .Their parents often are employed in international 
. concerns and institutions or in government service. 


Curricula from Dutch MAVO 
examination to high school 
level are available in either the 
Dutch or English language, at 
choice. After that the vehicular 
language la English. 


The final examination of the 
International School Is; on die level 
of the British General Certificate of 
.Education.. O- and A level. 

International School Eerde 


R0SEHILL INTERNATIONAL SCHOOL 


(-VILLAGE CAMPS SWITZERLAND"! 

presen t s Its 

lOth ANNUAL CHRISTMAS SKI CAMP 
W AW IN LEYSIN - SWITZERLAND 

HjML ^9 Boy* & Giris 8-17 

yj MOE Docamber 26, 1981 to January 2, 198Z 

AH day siding, lessons, sleddfag, swimming 
& competitions and our unique evening programs. 
j Brochure: Vilqge Cange, 1296a CCFPET (S w tortraidl T-- 022 76i2ftg9. I 



Co-ed bounding school 
• finishing School - French and 
commercial stuefiea (1 year) 

H • 3-month French courses 

College International des AvanU * HOLIDAY COURSES 
^ CH-1833 Les Avants/Montreux/ 

Switzerland. Phone 021 61 30 51. 


(Easter. Summer and Winter} 


awnzenana, mone uzt oi so si. ^ 


j—CommonweaHh-American School—I 

Coeducational day school 

o Preparation for British and American curricula. 

• French « o second language. 

O Student* accepted between the ages of 4 and 14 years. 

• Aeawfrted by the Now England Association of Schools and Colleges and 
the European Council of International Schools. 

Avenue CF. Rasma 73, 1009 PuDy-lmmmne. TeL: 021/28 17 33. 


St. Gallen 


School Foundation 

Well-established co-educational schooL 

College preparatory program with Ad¬ 
vanced Placem ent. O fficial Test center 
for American CEEB. Oxford GCE and 
Royal Society of Arts Examination 
Board Commercial Studies. Small classes. 

Holiday Language Courses JULY and AUGUST. 

Write for details to the Dean of Admissions. 

Rose hill International School, 

Hohenwes 60. CH-9000. SL Gallen. Switzerland. 



Minor SHOE - Ommen-Holiand 
(25 km. eest oT Zwolle) 
Telep»xuwOS291-i«62 

* Th«' only oRldahcentre for the 
Oxford Local ExarotmOon in HoHand 



il/^T /\\- TIIK BRITISH INTERNATIONAL SCHOOL 
> IN I MF. FRENCTI-SWiSS Ai. 


• 250 boys and giris, 11 -18 years of age 

• British G.C.E., American College Board 

• Excellent university preparation - USA, UK, 
Canada, Europe 

• Character building, good sports and skiing 

• Summer Course (French and English tuition.} 

For further infor ma tion and entrance requirement* cpptyhx 

THE HEADMASTBL AKRON COLDEST 1885 CHES«ES-VflLAR$ f 
SWITZERLAND. Tel.; (025) 35 2721. Telex.- 24660 AIGOLCH. 



INTERNATIONAL SCHOOL 


tntatnati on al lUvoAiuro ci te C o id bom Jn g s c hool. Grades 7-12. Strong 
coll ege prep. faff. miSau liar American child ren. SmaB rinirai. naiiTrn 
atective a. Founded fa 1934 by the Society of Mends. 

Castle Beverweerd, 3985 RE Werfchoven. 

Phone Holland (0)3437-341. 


BELGIUM 


• ST. JOHN’S INTERNATIONAL SCHOOL 

BRUSSELS ' 

1 InlertuitionxL Ecumenical co-ed. darv and raidem 

sehool, nursery through 12lh grade; American 
ww -Academic Promn including Advanced' Placement 

courses together with O.CEi 0 level and International BbcceIiuriiK, 
Frandi second language; extensive European student travel, strong 
athletic and extracurricular programs. Bus service covering general 
Brumeb area. 

FULLY ACCREDITED BY THE MIDDLE STATES ASSOCIATION 
OF COLLEGES AND SECONDARY SCHOOLS 

Airartire Bsmrdhsg tarilUU* far High School ntmdnt*. 

ST. JOHN'S INTERNATIONAL SCHOOL 
Drive RfcheUe 146. 1410 Waterloo, BeHthira. 

Telepboan (02) 3S4.11.38 


Writ* to: The Registrar, Bolopia Center, 

Via Beimeloro 11,1-40I26 Bologna, Italy. j 


VVXBSTER COLLEGE (UNIV ERSITY 

IN GENEVA 


fift Americrai Aaradtoion r Eraring end Doytrae / Cateura CmJ m e rtt . 


MAPegnwti tn 

Human 


International Relations. 

xi Finance 


ions, and Economics and 
B^PwfaB m international Studies and Management 


Next S-weck term starts Januan II 


WEBSIXK COLLEGE (UPOVEIBITW 
ZZ, dmria d« CrtU^e-PMpv. 00 Garnik Seitaalrad 
~ i (002) W9I71 



inrcnMiion#l fl'ifo school 

Sunny Dale 

CH-3812 Intarlakan- 
VVSderswti 
Phono 036/22 17 18 
. irons Gauglor. prop, 
and dir. 

Eiicellem roboKas 

Thorough studvol French. 
German, Englsh with official 
diplomas. (Alliance Frangatee. 
Goethe-lnsiiiute. Cambhdgo- 
Conificatel 

Commercial branches. Ait 
General education, savon n»rt 
□omestic science Summer anj 
winter sports In excellent annate 
Our concern is the breading ol 
Interest and development w 
sclf-confnjerca 
VOCATIONAL GUIDANCE 
Individual pononaUry devotopmant 
Sdiolaatic v«er end summer language 
m July. 


r PRIVATE SCHOOLS IN SWITZERLAND 

For all Information please apply to our Educational 
Adviser: Mr. Paul A. Mayor, 

SCHOLASTIC SERVICE “TRANSWORLDIA” - GENEVA 
3 Rue da VIcaire-SaYoyard. Phone: <41565. 


SWEDEN 



Study in Sweden 

Swedish Language — Lund 
Social Welfare Policy -Lund Sun ™ Co ™ 1982 
Swedish Language and Folklore — Dalarna 

ISU alio offer* o four month program in Lund Jon—Juno -S3 . . 

International Swodlth University Programs at Lund University 
Skomakaragatan 8.S-223 50 Lund Sweeten' 


Send for a free ropy of i> 
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$ By San Gilbert 

A nkara — Almost is 

mouths after the armed 
£ forces look power, Turkey’s mQi- 
£ tary regime still, has widespread 
£ popularity. 

I' Although several recent develop- 
tfljents have led to mounting con- 
f can in political circles about the 
► shape of Turkey’s democratic fn- 
\ tore, the restoration of law and or- 
-deriias created a reservoir of good 
will toward the generals that con¬ 
trasts sharply with, cowing criti- 
£?& Turkey’s European al- 


honeymoon is still on,” 
an Istanbul newspaper editor 
t ^y>tike many other wdHnfoimed 
*£a&x expects the return to demoo- 
Seacy-.Do take another two or three 
ijfefc:';”. ' 

iTna Artnkut 1 iliMr TpmI 


i Consultative Assembly that will 
| work with them on giving the 
! country a new institutional Enunc- 
< work, the country’s military rulers 
; have refused to set a firm timeia- 
- bkfora return to civiKan rule. But 
r because the army went back to the 
| barracks after taking power twice 
> before, in I960 and m 1971, its 
J promise to restore a democratic 
t parliamentary system is given 
\ widespread credence m Turkey. 

Viable Improvement 



Gen. Kenan Evren , bead of state 


, promise to restore a democratic violence — politics-related d eaths 

• parliamentary system is given have fallen from an average of 22 a 

\ widespread credence in Turtjey. before the coup to less than 

■*. Viable Improvement one s day —have involved a high 

„ „ political and social price, 

r Smce the takeover on Sept. 12, Observers estimate that at least 
1980, there has been some visible a few thousand of the more than 
improvement in the country’s 43,000 arrested or detained since 
chaotic economic situation, the September, 1980, are political nrili- 

• government headed by Gen. tarns without terrorist respons&Hli- 
; Kenan Evren having succeeded in ties. For example, about 200 mem- 
. ending most sh ortages of fad and bers of DISK, the leftist union, are 
1 food and in bringing inflation in prison or an trial and the gov- 
; down toward the 40-percent mark eminent has for Hw»th sen- 
I from a high of more than 100 per- tences for about 50 of than. 

1 cent. 

But in a series of recent inter- Report on Tortm-e 

• views with Ttiritish men and worn- a. rep or t by Amnesty Interaa- 
, en from diffoeat professions and tional to* spring said that torture 

■ age groups, the end of anarch y and in prison was widespread and sys- 

■ of uncontrolled terrorism was re- remade. And last month s govem- 
1 peatedly mentioned as the primary man spokesman conceded that 
;* reason for the continuing store of some of the interrogation methods 

. good feeling toward die military. used in Turkey “might be consul-.. 

Restoring the authority of the ered torture in other countries of 

■ state and putting a fid on political the West" but defended them, sav¬ 


ing that to de f e a t terrorism it was 
necessary to find a way “to get 
these tCDere to talk.” 

Martial law reg ul a t i on s still give 
security forces the right to hold 
suspects for up to 45 days without 
charg es — jinH once charged they 

ran be held mdefmi triy. A nig ht- 
time curfew is still in operation 
throughout most erf the country, 
union activity has been sharply, 
curtailed and freedom of the press 
has been limited. 


cancer surgeons are forced to cut 
normal tissue as wefl.” 

But as much as these aspects are 
deplored, even critical Turks are 
quack to pant out that so far the 
restrictions on civil rights have af¬ 
fected only a minority, leaving 
most people to enjoy the return to 
normalcy. 

“We are so grateful for what the 
generals did." said Nustr Miter, 
an Ankara university law professor 
who says the unchecked violence 
of the pie-coop period had made 
life unbearable. 

‘A Nightmare’ 

“Nobody could go out at night; 
certain areas of the city were off 
limits,” said Ankara hotel owner 
Hasan Guhan, adding; “It was a 
nightmare, as if you were always 
being followed by an attacker with 
a knife.” 

“As an individual, I feel freer 
now, not less free,” said Istanbul 
businessman Muzaffer Sengul, 
who added that the pre-coup ter¬ 
rorism situation H»H -mad* democ¬ 
racy “a social humry." He remem¬ 
bers the period before the nrilitaiy 
takeover as “horrible days” in 
winch he could not drive a new car 
without being m*«drnH as a “class 
symbol” and he fell afraid of talk¬ 
ing freely to strangers. Failure to 
give “donations" 10 leftist teen¬ 
agers meant bomb attacks on bis 
downtown clothing store, he said. 
*T had to live with the feeling that 
any day I might be picked as a ter¬ 
rorist’s target," be added. 

For the most part, Turkish com¬ 
mentators, politicians and intellec¬ 
tuals concede that the good will 
toward the pashas is extensive and 
that the fatherly Gen. Evren him- 


Sweeping Plan Aids Fragile Economy 


More recently, and even harder T wbose FT 3 804 
. Tiicrife m rtf «P«Tritv speeches around the country make 


to justify in terms of security con- speeches around the conntiy 
^derations, the country’s political lum seem fike a poBaati 
have been banned and their P ai £° cr — K popular enou 


heal cam- 
enough so 


leaders muzzled. 

The military government de¬ 
fends itself on these counts by say¬ 
ing that before the coup Tbrkey . 

had been experiencing “a fatal po- s }^ r m 'J 

htical and economic sickness. A 

ranking mflUary-officer said re- ic of the regnnewho behe 
cently; “Some tim es to get out a 


that if elections were held today he 
could easDy be dcctcd president. 

But they question how long this 
situation can last. “The longer they 
stay in power the more difficult 
thi n g s are likely to get," said a crit¬ 
ic or the regime who believes that 
(Confirmed an Plage IIS) 


By Axel Krause 

A NKARA — Despite pr o g re ss 
made since Turkeys swift 
and bloodless mOitaxy coup, die 
nation’s eco n o my remains fragile 
— strained by underdevelopment, 
growing joblessness and acrimoni¬ 
ous complaining by business lead¬ 
ers here and in Istanbul over high 
interest rates. 

But the regime’s tough-minded 
military leaders sr*d their civilian 
advisers are implementing a 
sweeping economic plan started by 
the previous government of Suley¬ 
man DeanireL Its aim is to stimu¬ 
late growth through tight fiscal 
policy, oepanded exports and new 
foreign investments. 

Most highly placed Western ex¬ 
perts working with Tbrfcey are con¬ 
vinced that the plan is be ginning 
to work successfully. 

“Some spots are brighter than 
others and a ret ur n to democracy 
is off in the future, but the eco¬ 
nomic stray is impressive ... Their 
progress so far has been remark¬ 
able,” said a senior West European 
official who is Hel ping organize a 
ti- liitiinn economic aid package 
for Turkey next year. 

TVfiraadoas’ Progress 

In a recent interview in Ankara, 
Premier Bulent Uhisu said —with 
deliberate exaggeration — tha* the 
regime was malting “miraculous” 
progress because of widespread 




Premier Bulent Ulusu 

popular support for the measures 
bong implemented in what he de¬ 
scribed as an “atmosphere of eco¬ 
nomic and social security.” 

Ankara and Istanbul are indeed 
calm cities. Armed, hehneted sol¬ 
diers guard banks and public 
buD dings. A nationwide curfew 
from 2 ajn. to S cun. is still in ef¬ 
fect. Strikes are banned.' Turkish 
business, political, university and 
union leaders, fearful erf-reprisals; 
avoid criticizing the regime, pobli- 
caHy. The shops and downtown 


Turgut Ozal 

areas of Tuikey’s two main cities 
are doing brisk business, while 
Turkish students interviewed re¬ 
port that they are relieved to be 
back at the books. 

“It’s not that I like generals, but 
since die September coup and 
when the street violence stopped, 

thing s are ralmw ... We get 
on with our studies,” said a 17- 
year-old student preparing fa a 
-c are er in the hotel business in An¬ 
kara. 

The premier said that the gross 


national product growth would 
rise from last year’s stagnant levels 
to 4.4 percent during 1981. while 
inflation already had been brought 
down from a rate of 100 percent la 
year ago to 40 percent currently. ■ 

Impressive Numbers 

In the bustling, upbeat atmos¬ 
phere of government offices 
throughout Ankara, Turkish plan¬ 
ners tick off equally impressive 
numbers — they predict, for exam¬ 
ple, that the current-account defi¬ 
cit in Turkey’s balance of pay¬ 
ments will fall to $2.1 billion this 
year from $3.4 trillion during 1980, 
and to $1.6 billion next year. 

“Turkish exports, nearly half of 
which now go to the Middle East, 
are booming." said Tunc Bilget, 
the 40-year-old director-general of 
the treasury, who previously repre¬ 
sented Turkey at the World Bank 
in Washington. Mr. fidget, a Un ¬ 
trained economist and a key 
adviser to the regime, added that 
the government would continue 
pursuing tight fiscal and monetary 
policies. 

Meanwhile, export-oriented 
companies in Turkey will continue 
getting favorable treatment in the 
form of government subsidies and 
interest rates well below those cur¬ 
rently prevailing — at levels dose 
to 70 percent, he said. 

Most Turkish businessmen 
(Continued on Plage 10S) 


So you think you 

I vT 1 ^ J 

S m ~w | ^ vw m If it’s your business to do 

m M l^^l m II m III I M m wl I M business with Turkey, try this test. 

II I II II VI I I I II II m m Tick the boxes you think are 

1^^ I II m mm I m II III if ■ correct, then look for the answers at 

| I | mV If I ^^^1 I I mm m the bottom of the page. 

^ ^1^^ w w W * If you don't get them all right, 

J don't worry. Even experts on Turkey need a 
little help now and then. 


1) Between September 1980 and September 1981,Turkey’s rate of inflation: 

□ v** Fell from 1 j Fell from j 1 Rose from 

CL 140% to 35%? I—I 20% to 18%? I_I W 90% to 230%? 


140% to 35%? 


2) Turkey’s largest source of foreign currency at present is.- 

□ *-* Exports of agricultural J I Workers' remittances [ I 

• CL products? 1 I XJ from abroad? “ 


□ c 


Tourism? 


3) If you ask for "Sis Levrek^in an Istanbul restaurant,you will get: 

I I 3 ^pe^ 1 evenin9 □ |3 Grilled sea bass? EJ C A glass of water? 

4) With 15 million cattle and 60 million sheep.Turkey has: 

□ n Europe's third-largest I i V* Europe’s largest •. I I ^ Europe’s sixth-largest 

Q* a nimal population? '—■ kJ animal population? 1 —> ^ animal population? 


5)This year,Turkey’s GNP is expected to: 

CH 8, Rise 8%? □ b Rise 3.6 %? 


D C Fall 2.8%? 


6)In Eastern Turkey, you may get a chance to see "Cirit Oyunu". Is it: 

□ ^ A lake ten miles from |—] "L-, The easternmost [—i ^ A javelin-throwing game 

d the dty of-Erzurum? I 1 JL/ town in Turkey? 1 — I w played on horseback? 


Answers: , 39’®:qi , 4S , »e’»r 


v m If it's your business to do 
M m W business with Turkey, try this test. 

E MHHil I m Tick the boxes you think are 

II mV ■ correct, then look for the answers at 

II n the bottom of the page. 

W ^ If you don't get them all right, 

J don’t worry- Even experts on Turkey need a 
little help now and then. 

And that’s where we at Yapi-Kredi Bank can help you. 
Our Monthly Economic Letter is a source of useful and 
accurate information about the Turkish economy. 

It’s written in English and we'll be happy to send you a 
a copy every month, free of charge. 

We can also offer you several other publications about 
various aspects of Turkish business and law. 

Yapi-Kredi is one of Turkey's largest private banks, -with 
589 branches all over the country. 

We can tell you everything you’d expect an important 
bank to know about its home country. And with offices in 
New York,-London, Zurich and Frankfurt, 
we speak your language as well as ours. 

Please write to Dr. Metin Berk, 

Yapi-Kredi Bank, No. 1, Istiklal Caddesi, ifjU fl/p* 
Istanbul. Telex 24279 yaum tr. 

Or call YKB at one of these numbers: 

New York 751 1135, Zurich 211 9322, 

Frankfurt 23 33 95, • i I 

London 628 290Z BaTU^ 

that speaks your language. 
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Sweeping Plan Is Aiding a Fragile Economy 


- (Continued from Page 9S) 

dSSS? 5 °“ the P r °S n ™ arc 

oehgnted. I am optimistic about 
me ruling generals ...We are in- 
• esUQ | and [arming joint ven- 
?aid Asaf Guneri, chairman 
« me Zihni group of companies, 
which owns and charters a small 


LvU t, 

fleet of cargo and ore ships, mainly 
•or hauling iron and coal from the 


- . - o wai lauiu U1C 

United States and Brazil to Tur¬ 
key s steel industry. 

Mr. Guneri, 34, whose family 
owns the Istanbul-based company, 
said that he recently ordered three 
65,000-ton bulk carriers in 
Romania for delivery starting in 
19S3. But he added thin, the regime 
still had a long way to go in furth¬ 
ering expansion, notably in relax¬ 
ing exchange controls, which he 
says are hindering growth. 


rent economic stabilization pro¬ 
gram has no doubt added to unem¬ 
ployment." the report stated. 

Indeed, there is a consensus in 
influential Turkish gover nme nt 
and Western diplomatic circles 
that the major flaw in the regime's 
current economic policies is the 
absence of flexibility and a long- 
run strategy that goes beyond as¬ 
suring stability. 

"I am guardedly optimistic 
about the near term, tut the gener¬ 
als in charge are not reformers, 
and the headaches thev face here 
are enQrmous.” said a senior West¬ 
ern ambassador from a NATO 
country, adding that “it probably 


Many Turkish bu sin e ssme n are 
skeptical, however. “We favor the 
rqjune, of course, but we still are 
waiting for action on lowering in¬ 
terest rates, which are far too high 
... All we get are promises,” said 
a senior executive in the Ankara- 
based Chamber of Commerce. 
“Not all Turkish companies, par¬ 
ticularly the domestic-oriented 
ones, are benefiting." he added 
with some annoyance. Other busi¬ 
ness sources in Ankara cite the re¬ 
cent case of a medium-size ma¬ 
chine tool manufacturer who was 
unable to afford the credit terms 
being proposed by the bankers for 
planned expansion and ^ a result, 
fired most of his workers. 

Quoting Ibrahim Bodur, chair¬ 
man of the Istanbul chamber, the 
Daily News, an English-language 
daily, recently warned that high in¬ 
terest rates “could drown Tur kish 
industry." 

1 Complicating the lade of plan¬ 
ners is growing unemployment, 
which Western government experts 
conservatively estimate at 20 per¬ 
cent of a 17-million civilian labor 
force. 

According to a Western assess¬ 
ment, the military rulers only re¬ 
cently came lo the conclusion that 
leftist and rightist terrorist groups 
that paralyzed the nation prior to 
the coup were drawn from a large 
and growing pool of 
: 25 millic 


So far this year the 
total of new 
investments from 
abroad has risen to 
$280 million and may 
reach $400million... 


lion, against $1.1 billion in 1980. 
which he said was not "fully satis- 
factoiy." 

Mr. Ulusu also noted that Tur¬ 
key's debts to OECD governments 
were being rescheduled under the 
auspices of the International 
Monetary Fund, but he said that 
the government would like to see 
OECD member governments open 
their export guarantee facilities, 
while urging international bonks 
“to start extending normal credit 
facilities." 

The premier conceded that the 
regime was haring difficulties at¬ 
tracting foreign investors, “We 
have been unable to convey the 
present realities of our country to 
foreign investors ... We would 
like very much for potential inves¬ 
tors to familiarize themselves with 
the ample opportunities existing in 
our country," he said. 

New Investments 


Tourism is getting particular at- 
the pla 


estimated at 


'idle” youth 
million. “The cur- 


is too early for longer-run plan¬ 
ning.” 

“What we are doing is crisis 
management ... firefighting on a 
whole series of fronts, including 
the economic and social." said a 
senior spokesman for the National 
Security Council, the ruling re¬ 
gime’s executive body. The omdal, 
himself an admiral, said: “We are 
like navigators trying to steer the 
correct course without hitting ice¬ 
bergs or other obstacles, but we 
are not 100 -percent satisfied with 
progress bong made." 

Turkey is counting heavily on 
continued economic aid from 
Western industrialized countries 
during the next few years. But, 
echoing widely expressed grum¬ 
bling among senior Turkish offi¬ 
cials, Premier Ulusu said in the in¬ 
terview that economic aid from 
some key industrialized nations 
bad been less than expected. The 
amounts pledged for 1981 by 
members of die Organization for 
Economic Cooperation and Devel¬ 
opment totaled less than $1 bti- 


Actually, Turkey has not been 
doing all that badly compared to 
the recent past Last year, a 
modest $97 million, in new invest¬ 
ments came in — clearly a reflec¬ 
tion of internal strife prior to the 
coup. But, so far this year, the total 
had risen to nearly $280 million 
and it may reach MOO million by 
the end of the year, according to 
Husnu Dogan, head of the foreign 
investment department, which is 
directly attached to the premier’s 
office. 

Launched by Deputy Premier 
Turgut OzaL the key architect of 
the regime's economic policy who 
previously was Mr. Denrirel's eco¬ 
nomic adviser, the new investment 
program has already attracted sev¬ 
eral newcomers, including Ameri¬ 
can Express and Citibank. But so 
far the bulk of the investments has 
involved expansion by many of the 
ISO established companies, based 
primarily in West Germany, the 
United States, Switzerland and 
Britain. 

Mr. Dogan, who recently re¬ 
turned from a trip to the United 
States, said that he was exploring 
new investment projects with both 
Western industrial companies and 
a UJS. consulting firm, with a view 
to attracting companies in several 
key areas: mining tourism, oil and 
agribusiness. 


tendon from the planners. Facili¬ 
ties are still highly underdeveloped 
compared to Spain and Portugal, 
for example; even the small island 
of Rhodes has more available bed 
space for tourists than all of Tur¬ 
key. The nation's last iaieniation- 
a!-class hotel was built in Istanbul 
in 1976. The government plans to 
boost spending sharply next year 
on highways, telecomm uni cations 
and transportation facilities, and 
recently authorized charter passen¬ 
ger planes to land at Turkey’s-six 
main airports, including the one m 
Istanbul. 

“We are already talking with 
charter airlines in Scandinavia and 
France as well as hotel and tourist 
groups in Belgium, Germany and 
France,” said a senior official in 
the Ministry of Tourism, adding 
that “the attraction is Turkey itself 
and, above all. security and stabili¬ 
ty, which we (fid not have before 
the coup." 


Receipts Up 

Ministry ofidals said that tour¬ 
ist receipts last year totaled $326 
million and would rise to more 
than $450 million this year. “Peo¬ 
ple are already staying longer and 
spending more," an official said. 

That impression is reflected by 
the brisk and increasing traffic in 
Western and Middle Eastern busi¬ 
nessmen and bankers passing 
through Ankara and Istanbul — 
most of them seeking contacts and 
business. “After a six-month lull 
earlier this year, thing s are picking 
up steadily,” said Hasan Gultan, 
who runs a comfortable, second- 
class hotel in Ankara. 

Wifi the new headway being 
made on the economic front prove 
lasting? Few leaders, diplomats or 
observers have a definitive answer, 
but Ali Kidali. publisher and edi¬ 
tor of Yanki, Turkey’s leading 
weekly newsmagazine, summed it 
up as well as anyone: “The key 
factor to the economy will depend 
on the political atmosphere and 
the future of the ruling generals." 

Expressing optimism for the 
military regime, tie added that, de- 

S iic the progress being made by 
e generals, “they will fail com¬ 
pletely if they cannot solve the eco¬ 
nomic problems." 


GNP by Prcxkidrtg Sectors 

(at current prices, in millions of Turkish liras] 
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Per Capita GNP, 1962-1979 
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A Dispersed Greek Community Is Declining 


I STANBUL — Fach Sunday a 
small group of ekieriy people 
Church of 


gathers in the cavernous 
SL 
tiers 


George, hung with gilt chande- 
s and lined with blackened 


icons and caskets containing the 


remains of Byzantine saints. They 
listen to the sonorous chant of the 
Orthodox rite with a demeanor of 
faded gentility that seems to char¬ 
acterize the dwindling Greek com¬ 
munity Of Is tanbul. 


What 


offer you 


now. 


In the summer of 1980, 

terrorism and inflation were literally tearing Turkey 
apart. Now, fifteen months later, the picture is very 
different. Terrorism is no more than a memory. 
Inflation has been cut by two thirds. 

In the fall of 1981, we in Turkey can 
at last be less concerned with our internal problems 
and more interested in what we can offer 
the outside world. 

At the Kog Group, we believe there are now 
five ways in which Turkey can establish healthy 
trading relations with the world. 

The first is tourism and investment in 
tourism. Turkey has by far the greatest undeveloped 
potential for tourism of any country in or around 
Europe. 

Nowhere else in the world will you find such 
a pleasant Himatg combined with a beautiful coastline 
and an unequaled wealth of historical monuments. 

To the tourist and tourism investor alike, 
Turkey offers a unique opportunity for enrichment. 

The second area of interest is investment in 


used to take years, is now a matter of days. 

A promising investment area is the agricul¬ 
tural sector. Turkey is one of only seven countries 
that do not need to import food. Possibilities for 
growth are limitless. 

Thirdly, Turkey needs new technology. 
There is a market in Turkey for many kinds of 
advanced technological products. 

Fourthly, Turkey offers partnerships with 
international oil companies to develop the local oil 
supplies that are so important for future prosperity. 

Finally, we believe Turkey has a bright fu¬ 
ture as an exporting nation provided the right 
products are selected. 

Kog, Turkey’s largest industrial and 
commercial group, is now committed to these five 
spheres of activity. 

And we will be more than happy to talk to 
you about any of them. 

Please contact Mr. Metin iplikgi, Executive 
Vice-President, Kog Holding A.§., Findikli, Istanbul- 
Turkey. Telephone: 43 29 00 Telex: 24 218 koc tr. 


general. 

To foreign investors, Turkey is now a very 
accessible country. Processing an investment 
application through government departments, which 


The K09 Group j 




Sl George’s is pait of the Ortho¬ 
dox patriarchate, the spiritual cen¬ 
ter for the world's 200 million Or¬ 
thodox Ghrisrians, which 
a few dxafty buildings behinc 
walls in a seedy waterfront district 
of the city that the Greeks still call 
Constantinople, For the 4,800 
Greeks left in Istanbul and on the 
islands of Imbros and Bozcaada 
(or Tenedos) outside the Dar¬ 
danelles are the last heirs of By¬ 
zantium. 


are always optimistic that Greek- 
Turidsh relations will improve,” a 
cleric said. 

Candidates for the priesthood 
have been trained in Greece since 
the seminary for Orthodox priests 
cm Heybeli Island in the Sea of 
Marmara was dosed in 1971. Hie 
following year, the Turkish govern¬ 
ment exercised its traditional veto . 
to prevent the election of. a senior 
bishop to the patriarch*! throne. 
Instead, a junior metropolitan in 
his early 50s, Dimitri os of Imbros 
and Tenedos, was chosen. 


The world’s first Christian emr 
was toppled in 14S3 when the 
-year-old Sultan Mehmet II cap¬ 
tured Co n s t antinople after a brief 
siege — but under the Ottomans, 
Greeks could rise to high posi¬ 
tions.'In modem, secular Turkey, 
they feci themselves a beleaguered 
enclave, although they have Turk¬ 
ish citizenship. Every year, their 
numbers diminish by several hun¬ 
dred, and their future looks bleak. 


Dialogue With Vatican 
The patriarchate, however, has 
an international rale, acting as 
coordinator for the various East¬ 
ern Orthodox churches and taking 
more direct responsibility for .the. 
wealthy Greek Orthodox establish¬ 
ment of the diaspora in Europe^. 
Australia and the United States. It 
is i 1 ^ conducting a dialogue with 
the Roman Catholic Church for 
the first time in five centuries to 


end the schism between Constanti¬ 
nople and Rome. 

Some members of the Istanbul; 
Greek community complain that; 
the . ecumenical patriarchate is, 
more concerned with its position 
as “first among equals” in guiding 
the affairs of the Orthodox faithful 
abroad than with locking after its 
declining flock at home. 

In Athens, nostalgia still runs, 
high fra- the old days m Constanti¬ 
nople and Smyrna (Izmir) where 
Greeks were nch,-respected mer¬ 
chants and shipownert atfqying a 
sophisticated lifestyle in the final 
yean of the Ottoman Empire. 

‘ “When I was young, Constanti¬ 
nople was the most lwmtifal city 
in the worid, and the Greeks had* 
real share of it,” saiikMftrihlodan- 
idou^JE^who PTC^ti ^^wr ote^a 

abourhff^hik^^^^rac World 
War L “But I should never want to 
back agam sad I Jed Sarhabout 
; who hare », v 

HOPE 


"The old die, the middle-aged 
sell up and go to Athens, an d the 
young move away when they finish 
school," said VassQis Bakmdas, a 
patriarchate employee. 


Creek Schools 

There are 18 Greek primary 
schools in Istanbul with a total of 
420 pupils. Another 400 students 
attend six high schools. The Turk¬ 


ish Education Ministry keeps 
watchful eye cm Greek education, 
appointing Tiukish deputy, head¬ 
masters and requiring same les¬ 
sons to be hdd in Turkish. 


Older residents say that the 
sense of community among the 
Greek minority is fast disappear¬ 
ing. Once the Greeks congregal * 
in a few ndghborfaoods of Isu 
but now they five scattered 
through the dty. The Greek com¬ 
munity hospital is id-equipped and 
caters mainly to Turkish patients. 
Only Turks play in the two ama¬ 
teur football teams founded by the 
Greek community, and the daily 
Greek newspaper has become a 
broadsheet circulated three rimes a 
week. 


Moderately Prosperots 

Yet tire community is still 
moderately prosperous and pre¬ 
dominantly middle tiny, accord¬ 
ing to a Greek businessman. 
“There is little overt pressure now 
from the Turks, but the taxes on 
our community institutions have 
stiO not beed removed, as they 
promised several years ago,” he 
said. “The psychological pressures 
remain. We are more timid than 
other Greeks.” 

In the 1950s and 1960s, strife 
between Greeks and Turks on 
Cyprus made fife difficult for the 
Cheek minority in Turkey. An ex¬ 
odus followed anti-Greek riots in 
Istanbul and Izmir in 1955. Nine 
years later, 12,000 Greeks were ex¬ 
pelled from Turkey and banking, 
import and taxation restrictions 
were enacted against those who 
stayed as part or legislation affect¬ 
ing all minorities. 


Population Exchange 

Such incidents brought to the 
surface a hostility many Greeks 
consider endemic in relations be¬ 
tween the two nations. The last 
time open warfare broke out was 
in 1922 with the ill-fated Greek in¬ 
vasion of Asia Minor. Afterward, 
with the meaty of Lausanne, came 
an exchange of populations when 
1.1 million Greeks left Turkey and 
390,000 Moslems moved in from 
Greece. A Moslem minority stayed 
on in Greek Thrace, balanced by 
more than 100,000 Greeks who re¬ 
mained in Istanbul, making up 14 
percent of the city's population at 
that time. 

While the Lausanne treaty also 
gua r a nt eed the continued existence 
of the Orthodox partriarch&te in 
Istanbul and its SO churches 
around the city, the church has 
been harassed by Turkish authori¬ 
ties. “Our problems are in cold 
storage now, you might say, but we 



in the 



Onr name is used to bofld 
confidence—Anadolu is the only commercial bank 
owned by the Turkish Treasury itself. 

Our letters of guarantee are recognized . 
in many countries, and their number is 
increasing fist 

Onr international connections and contacts 
are extensive and growing. We have offices in; 
Frankfurt and Paris, and we will soon be opening 
two more in. Jeddah and Rotterdam. 

Turkey’s economic policy is firmly 
basal on a commitment to increasing foreign 
trade and winning contracts abroad. 

The Anadolu Bank already has an important dice 
of this new business, and is increasing it all the time. 

. If you have business in Turkey or 
anywhere in the Middle East, 
take advantage of the bank 
that means business. 
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Times Are Turbulent 
For Banking Sector 
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Agriculture Re mains Strong Point of Nation 
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-By Metin Munir 

A NKARA — These are turbu¬ 
lent days for. the Turkish 
banking sector. The era when de¬ 
posit and lending.rates were fixed 
by the government; leaving banks 
a fat profit margin, seems to have 
ended f dr good. 

In July of last year, the govern¬ 
ment freed deposit interest rates. 
Its purpose was to attract consum¬ 
ed funds 'away from the market¬ 
place iq savings by making interest 
competitive with inflation. 

In order to avoid cutthroat com¬ 
petition, the banks reached a gen¬ 
tleman’s agreement and set uni , 
form limits. Interest rates on a 
year's time deposit thus grew 
quickly from 20 percent to 33 per¬ 
cent, then to 40* percent and even¬ 
tually. 50 percent. Total deposits 
increased from 490 billion bras at 
die end of 1979 to 814 billion in 
1980 and 1.114 trillion in the first 
right months of 1981. At the same 
time, die cost of borrowing first 
doutde& to 65 percent a year, then 
jumped to the 70- to 75-percent 

range. 

The increase in the interest 
rates, combined with the govern¬ 
ment’s tight money policy, led to 
an unprecedented drop in consum¬ 
er demand. This fenced companies 
to cut bade investments and inven¬ 
tories and to borrow only to mam- 
tain operations. 

But the recession has now be¬ 
come so bad that a growing num¬ 
ber of companies are finding that 
they are unable to repay their bank 
loans. The banks seem to be 
caught, between escalating deposit 
and lending rates on the one hand 
and customers that are tmable to 
pay cm the other. A large liquidity 
problem seems to be looming. 

The .problem is aggravated by 
two factors. First, all banks, state 
or privately owned, seem to be 
disregarding the gentleman’s 
agreement In other words, al¬ 
though interest rates are in theory 
fixed, the interest that is actually 
paid is'determined, by the hank 
manager and his customer. Some 
banks are paying up to 65 percent 
a year. 

The first to break the genlle- 


inan's agreement were small and 
medium-size banks that saw in the 
tree deposit interest policy an in¬ 
stalment ' for growth. Radfwj by 
major advertising campaigns, they 
started offering higher interest 
rates and attracting funds from the 
bigger banks. 

The second factor is the money 
merchants, who multiplied in the 
big cities after the interest rates 
were freed and started offering 
even higher interest. Some current- 
*y offer between 120 percent and 
1 60 p ercent a year. The money 
merchants have several advantages 
that make them more competitive 
tiian banks. They do not have to 
deposit cash reserves with the Cen¬ 
tral Bank or keep cash balances in 
their vaults. (These are, respective¬ 
ly, 35 percent and IS percent of 
deposits for banks.) Also, interest 
earned from money deposited with 
them is exempt from the 25-per¬ 
cent capital gains tax. Free from 
such burdens, the money mer¬ 
chants have A 20~pQC6Qt 

interest margin edge on the banks. 

Money deposited with the bank¬ 
ers is estimated to be between 100 
billion and 150 billion Kra. 

Central Bank Mores 

The Central R«nir hm recently 
taken steps to force all banks to 
pay the interest rates reached un¬ 
der the gentleman's agreement 
.to discipline the merchants But in 
both cases the moves might have 
come too late. 

. The escalation in interest and 
■lending rates seems to have gone 
too far to stop. Money is so tight, 
and consumer demand so low that 
many companies arc willing to pay 
almost any price to borrow and 
survive. But the fact is that as the 
cost of borrowing increases the 
chances of loan repayment de¬ 
crease. This, at least, is what is 
happening in Turkey. A growing 
number of bankets are complain¬ 
ing that more and more they are 
being obliged to roll over debts in¬ 
stead of coflecting. 

The government has recently 
added to the chaos by announcing 
that banks must raise their ca pital 

to a minimum of 4 HiTlinn liras and 







Bank poster announces offer of 42 percent interest on six- 
month deposits, SO percent on one-year variety. 



Soldier guarding a government building in Istanbul in April, 
1980, before the military takeover. 


increase it further for each branch, 
depending on the number of 
branches they have. 

To. the' Weston banker, these 
figures may seem reasonable. But 
Turkish banks have a tradition of 
working with low capital and a 
large number of branches. As a 
consequence, the largest eight pri¬ 
vate banks, which have more than 
3,000 brandies, will have to in¬ 
crease their capital from 10 bflhan 
liras to 145 bDfion. 

Government's Aim 

None of the private banks is 
likely to be able to meet the new 
capital reqmremeats, which have 
to be pledged within six months, 
because the sums involved are 
enormous by Turkish standards. 
The «irp of the government seems 
to be to break the hold of private 
famili es over banks, bring about 
mergers between the smaller banks 
and cut the number of branches. 

Almost all large private banks 
are owned by industrial families 
that use them more Hire family 
heirlooms than live public institu¬ 
tions. 

The decree also introduces new 
regulations for foreign banks in 
Turkey tike Citibank and Ameri¬ 
can Express, which opened 
branches in Istanbul recently. Ac¬ 
cording to the rules, foreign banks 
cah open a maximum of five 
branches. The minimum capital of 
the first branch is to be $6 million, 
and.each of the rest $3 million.... 

many sectors in .Turkey 
these days, banking is going 
through a revolution. In the old 
days, the banks were malting so 
much money that they did not 
even bother to make cost analysis. 
It .did not really matter, as one 
banker put it, because profits 
concealed the mistakes. Interests 
were low, enabling both the banks 
and the borrowers to profit at the 
expense of the depositor, who was 
in effect subsidizing both banking 
and industry.. 

Now, for the first time, money 
in Turkey has found its true value 
as determined by market forces. 


tAij Military Regime on a Honeymoon 
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(Continued from Page 9S) 
recent economic, lraal and educa¬ 
tional reforms could cost the gen¬ 
erals the support of significant sec¬ 
tors of the population. 

"People have short memories 
and sooner or later they will forget 
the horrors of the past and begin 
feeling the restrictions of the pres¬ 
ent,** said Mwntaz Soysal, a politi¬ 
cal scientist and commentator for 
the independent daily Milliyet. 

“It’s dangerous for them to stay 
on too long/* said a member of the 
Consultative Assembly. He point¬ 
ed out that since 1839 the armed 
forces have played a special rcrfe in 
Turkish politics. "If they lose cred¬ 
ibility, it win prejudice their role in 
the future,'* he added. 

Moires by Generals 

In fact, a series of recent moves 
by the generals has raised concern 
about the outlook for the country's 
political future. In mid-October, 
one week before the Consultative 
Assembly was convened, the m3i- 
taxy rulers dissolved all political 
parties and confiscated uteir as¬ 
sets. A few days later, they charged 
former Premier Bcleut Ecevit with 
defying a government ban cm pub¬ 
lic criticism by former poli ticians , 
and he was subsequently sentenced 
to four months in prison, a term he 
is expected to begin serving in the 
near future. 

In a nationally televised s pe ech, 
Gen. 1-vren defended the baa cm 
parlitt by ttying that it was neces¬ 
sary to protea the Consultative 
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es” and by reiterating his accusa¬ 
tions that, their leaden were re¬ 
sponsible for helping to create the 
conditions that matte the military 
intervention unavoidable. 

"It looks tike the logic of mili¬ 
tary repression is rearing its ugly 
head” said a politician from the 
Republican Party. 

“Parties are moral entities and if 
you dissolve them you are penaliz¬ 
ing a lot of ordinary people who 
had identified "with than,’* said 
Hvrettin Erkman, a former foreign 
minister for: the rival Justice Party. 


cunty uiuncu has auo recently 
passed laws regarding the judicial 
system-aad the country’s universi¬ 
ties that suggest the Turkey of to¬ 
morrow wilTbc a more centralized 
and less free place. 

Convinced that a prolonged stay 
bv the armeid forces oould, by 
blocking normal promotions, ere- . 
ate dmrioas within the auktary 


that could be highly dangerous, dude a clause enshrining the “mis- 
Tercuman editorialist Nazli Ificak nonary” role of the military, a turn 
said die was sore that , the generals toward a paramilitary system that 
would eventually leave power, critics consider highly worrisome. 

“But jeantly,” She said, “they Hectonllw 

have been straying from the main 

road.** She and others believe that In addition to a constitution to 
recent developments indicate that replace that written in 1961, the 
the system the generals have in Consultative Assembly is to come 
mind for Turkey is “a heavily guid- up with a party law—setting ideo- 
ed democracy.” logical limits and organizational 

_ rules far tomorrow's parties—and 

a new electoral law that could keep 

oral feeling is 0111 ^ 

_ -Tf _ “The reform of the electoral law 

nous Will not rive US a better eh>mr»» ai po- 
Utical stability,” said Mr. Erkman. 
mill who like many people believes that 

__ __ , die existence of small radical par- 

The Turks 3re ties before the coop was a highly 
negative factor. 

over the The general feeling in Turkey is 

that with all these thin g* on the 1 
c fnr an agenda elections will not be held 

situ au until 1983; but a former Cabinet 

. return tn minister said, “We must be vigi- 

UCTCiUlU LU tom and mast that in fart they are 

tic rule that h ^ b ^, tI ££L«,« divide 

... over the pressures For an immedi- 

£3 Coming ate return to democratic rule that 

_ in recent month* have been com- 

^Stem Europe ing from Western Europe. Because 

aid from West Germany and the 
\ months. European Economic Community 

as a whole could be compromised, 
—- some believe that the pressures 

. . could help to speed the mtiitaiy’s 
kai Okie, one of the return to the barracks. Others are 
ho were selected, not resentful because they bdieve in 
a roster of more than what a high-ranking U.S. official 
e nc members of the_. 1 .. a __ji— i „ .._ 


The general feeling is 
that elections will hot 
beheld until 
1983 ... The Dirks are 
divided over the 
pressures for an 
immediate return to 
democratic rule that 
have been coming 
from Western Europe 
in recent months. 


Consultative Assembly, recently “single-minded concern to rive 
said that the body was not a rub- Turkey an unflawed system Sat 
ber stamp parliament. will avoid anm hr democratic 

.. Oxhan Aldikacti, a well-known breakdown.” 

Istanbul constitutional law profes- shudder to think what would 
5»r who was reem tty appointed happen if we returned to parKa- 
head of the assembl/s 15-member jngntary democracy today,*said 
Omstiuitmnal Commission, also ^ Istanbul newspaperman, who 
believes that there is room for in- pointed out that nriSmtoorism 
dependent judgement. Buitread- nor the- enormous economic and 
TOtted that &e National &ronra social problems that hdp to breed 
Council, which has the final word, it have yet been resohedT 
has made it dear that it would like Since the takeover, in fact, 282 

to see a presidential-type system citizens and security force mem- 
with a strong executive, and a can- bere have been killed as a result of 


Ertugal 7iAcn\ Okie, one of the 
160 people who were selected, not 
elected, from a rosier of more than 
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makes the poWiiwiaw ****** 10 dis¬ 
solve. 

Observers in Turkey expect 
Gen. Evren to find a way to stay w 
power. And the constitution, 
which Mr. Aldikacti thinks will 
' take seven or eight months to write 
before being submitted to a na¬ 
tional referendum, may also ia- 


-— . suspcciea terror¬ 
ists, listed as a separate category, 
have been shot and t rifl ed by the 
army and police. . -■ ■ 

“What is important is not how 
long ir-takes but getting the job 
done,” said ajmyernmeat official, 
who added: “This is a war, sot a 
.basketfalLgame with fixed times 
for each quarter.” 


The problem—winch some bank¬ 
ers fed may have disastrous results 
— is that this happened at a time 
of high inflation, so that in almost 
one jump interest more than dou¬ 
bled to catch up with inflation. But 
while inflation came down (it is 
now running at about 40 percent), 
interest remained up (it is possible 
to get between 60 percent and 120 
percent a year depending cm the 
risk), owing to high demand for 
Joans. 

This is an unusual economic sit¬ 
uation mid seemi ngly a dangerous 
one. Some bankers bdieve it is un¬ 
likely that industry can continue to 
function indefinitely in a reces- 
skmist environment with such high 
borrowing costs without large- 
scale bankruptcies. 


By Kerin Hope 

A NKARA — Ever since the 
first farmers began cultivat¬ 
ing cereals on the Anatolian up¬ 
lands, agriculture has been Tur¬ 
key's strong point A breadbasket 
from Neolithic times, it is one of 
less than a dozen countries in the 
world that maintain sdf-sufficien¬ 
cy in food production. 

Wheat, grown on more than 
one-third of the far mlan d, is still 
the mainstay of agricultural prod¬ 
ucts. Yields have increased by 
more than 60 percent during the 
last seven years, stimulating sales 
abroad. Turkey is now one of the 
top 10 wheat-exporting countries. 

The diversity of surplus crops is 
illustrated by the fact that Turkey 
is also a major cotton exporter and 
the world’s leading supplier of 
hazelnuts, figs and raisins.In addi¬ 
tion, tobacco, olives, fresh fruiti 
and vegetables, and small amounts 
of livestock—including live sheep 
shipped to Libya — feature on the 
export list this year. 

After a long period when gov¬ 
ernment policy consistently fa¬ 
vored industrial development, the 
potential of agriculture's contribu¬ 
tion to the economy is »g«m being 
recognized. Last year, for example, 
agricultural exports totaled $1.7 
billion, or 58 p er c ent of total ex¬ 
port earnings, and should reach S2 
billion this year. In 1982, growth in 
the agriculture sector is predicted 
at 3.2 percent. SI 

D “ 1P “ pose . Bvingfa 

A new emphasis on agriculture is not coi 
will have a dual purpose, accord- “Rath 
ing to a government adviser. On tivatkm 
the one hand, Turkey is anxious to must int 
continue boosting exports to the yields 01 
lucrative Middle East markets, hectares 
where fresh and processed foods miiversit 
and other agri-based products arc 
proving successful. It is also mak¬ 
ing headway with fresh fruit and Media 
vegetable exports to the European establisl 
Economic Community. 400,000 

On the other hand, agricultural locally a 
productivity will have to improve — * 
sharply if Turkey is to remain able f 01 * *° 1 
to feed a population expected to unprovei 
jump from re present total of ^ 0 

more than 45 tniTh on to 70 million badly 
by the end of the century. About The sc 
25 million Turks now earn their confined 




Iota Cbp»-m tarn* 

Sheep have been added to the list of Turkey's exports. 


living from the land, but this figure 
is not considered likely to rise. 

“Rather than try to extend cul¬ 
tivation into marginal l ands we 
must intensify efforts to increase 
yields on our existing 28 million 
hectares of farmland,” an Ankara 
university expert said. 

Fanner Protests 

Mechanization is already well- 
established, with more than 
400,000 tractors in use as well as 
locally assembled harvest machin¬ 
ery — although the ratio of trac¬ 
tors to acreage remains low. But 
improvements in seed quality and 
the use of pesticides and fertilizers 
are badly needed 

The sector's problems are not 
confined to production. Two 


months ago. despite a good wheat 
harvest totaling more than 14 mil¬ 
lion marie tons, the government 
was forced to purchase 500.000 
tons of U.S. wheat to hdp meet 
export commitments without giv¬ 
ing in to pressure from producers. 
Farmers protesting what they con¬ 
sidered low support prices for 
wheal withheld stacks from gov¬ 
ernment purchases or sold to spec¬ 
ulators. Last year, the official state 
export agency received inadequate 
financing for wheat exports. 

Much of the current growth in 
agricultural activity is focused 
around Izmir in the west and Ada¬ 
na in the south. Development in 
the southeast will depend heavily 
on implementation of large-scale 
electrification and irrigation proj¬ 


ects on the Euphrates River and 
progress in long-promised land re¬ 
forms. 

During the next 20 years, the 
present total of about 3 million 
hectares of irrigated land should 
be doubled, with most of the gains 
in the southeast Land reform re¬ 
mains a delicate issue but the mili¬ 
tary rulers are expected to go 
ahead with a projected new law. 

More than 800 villages in the 
south and east are still owned by 
local potentates, the egos, in a feu¬ 
dal system that has changed little 
since Ottoman times. But under 
the new law, about 500,000 land¬ 
less families would receive hold¬ 
ings on terms that would prevent 
fragmentation by future heirs. 

Field Crop Mix 

Also on the agenda is a substan¬ 
tial change in Turkey's field crop 
mix toward increased percentages 
of feeds tuffs and industrial crops, 
probably at the expense of grains. 
This year, for the first time. 50.000 
hectares in the rich Cukurova plain 
in the south were planted with soy¬ 
beans, using seed imported from 
the United States. To encourage 
planting, the support price was an¬ 
nounced in advance and special 
planting equipment was loaned to 
farmers. 

With more irrigation, increased 
emphasis will also be placed on 
fruit and vegetable growing and 
high-yield meat production, again 
with a view to sports. 

Anyone who inspects the cornu-, 
copia of a Turkish fruit stall in late - 
fall, festooned with strings of red 
onions and piled high with melons, 
bananas, apples, pears and tange¬ 
rines. is immediately struck by the ' 
quality and variety on display. But 
exports have been hurt by unsatis-, 
factory packaging, marketing and' 
distribution.. The government has 
started to help out with tax rebate 
measures ana reduced red tape for 
exporters. 

Although food-processing indus¬ 
tries contributed only 12 percent 
to agri-based exports last year,, 
there is considerable interest in 
this field among the big Turkish! 
industrial groups. Such plants are 
also seen as a potential area for 
foreign investment and joint ven¬ 
tures. 


IN TURKEY'S FUTURE. 



If you are looking for a partner in Turkey, 
now is the time ro get to know the TEKFEN 
Corporation. 

For 25 years we have been involved in an. 
ever widening range of industrial and commercial 
activities, as detailed below. 

We bdieve Turkey has a bright future. We 
are doing all we can to be part of Tlirkey’s success, 
and we invite you to join us. 

Contracting. Engineering, fabrication, 
erection and construction of process plants, 
pipelines and offshore structures and all kinds of 
civil works both in Turkey and abroad. 

Agro Industries. Manufacture of dairy 
products such as long-life milk, butter and cheese 
and production of compound fertilizers and 
operation of a bagging terminal for bulk products. 


Lighting Industries. Manufacture of 
household and fluorescent lamps as well as mercury 
vapor lamps for street and industrial lighting. 

Commercial Activities. Exclusive market¬ 
ing and distribution of basic consumer products 
to more than forty thousand oudets withinTurkey 
and exportation of industrial and agricultural pro¬ 
ducts to all over the world particularly specializing 
in the Middle East countries. 

Exclusive representation of various reputable 
industries for their products and services in Turkey. 


^ ^ «TEKFEN! 

Group Companies l -=s=- J 

“Your reliable partners in Turkey and the Middle East’ 


Head Office: Tekfen Sroesi, Enter, Istanbul. 

Pascal *idrcs 5 : P.O. Box 3, Enter, Istanbul - Turkey Phone:659355-658050 Tetex: 26303hoirtr and26453 fen tr CabteiTekfeokr-Istanbul 
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Emancipated — at Least by Law 
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INTERNATIONAL HERALD TRIBUNE, DECEMBER, 1981 


RW “Allhough out- 
i dera ^ not realize it. Turk¬ 
's* women have been 


^!££ aU5d; said Feliz l£S§[ 
2l tepMy director of a central 
“ranch office of an Istanbul bank. 
*3.®*Professional success, like that 


Urfa, in the country’s underdevel¬ 
oped southeast, head of state Gen. 
Kenan Evren spoke to parents 
about sending girls beyond ele¬ 
mentary school. “A girl’s face 
should not be covered, but should 
be open because die has to smell, 


uik; mai oc open oecause sue i 

™ 4urK ®ys many other career to eat. to see,” he said. 

women. 1C 1 Inkiite tn Iho_:_: .1 _7 


women, is a tribute to the princi¬ 
ples of sexual equality that nearly 
five decades ago were embodied in 
lurkishlaw. 

Economic problems, tradition 
and social taboos, however, have 
kept other Turkish women from 
developing the full potential of 
fes 


their advantageous legal status. 
Aysel Karatas. 21. from ihe pro¬ 
vincial town of Nevsehir in central 
Anatolia, was taken out of school 
at 15. She lives at home, closely su¬ 
pervised by her parents, and will 
help her seamstress mother until a 
suitable marriage is arranged. 

When Mustafa Kemal Ataturk 
founded the Turkish Republic in 
1923, he made women's rights a 
major goal. He strongly discour- 


ln these areas, women often do 
heavy work in the fields, but social 
taboos keep them out of the coffee 
house and confined to a narrow so¬ 
cial position. For the most part, 
marriages are arranged with baslik 
(pronounced bashlik). or a bride 
price —of money or livestock — 
still required from prospective hus¬ 
bands. 

The fact is that today Turkish 
women can be divided into differ¬ 
ent groups, at varying stages of de¬ 
velopment. “Ihe village woman is 
totally unaware of her rights," said 
Ankara jour nalis t $evuic Karasa- 
pan. Women in small provincial 
towns are only slightly better off, 
she said, although occasionally 
:-wafied 


jected by the male-dominated me¬ 
dia. “If you read the women’s pag¬ 
es of most Turkish newspapers," 
said Sevinc Karasapan, “you come 
away with the image of a well- 
moisturized beauty-mask addict 
frantically removing stains from 
furniture and clo thing while wait¬ 
ing for the lord and master to 
come home to a freshly baked 
cake." 


Equal Rights 


These women also chafe at re¬ 
maining legal i nequalities, like a 
clause of the Turkish penal code 
that makes adultery a c riminal of¬ 
fense when women commit it once, 
while men are punishable only 
when they have committed it sev¬ 
eral times. 

But there really is not much to 
complain about In a couple of 
years, when a government-ap¬ 
pointed commission comp letes the 
revision of the current crvil code, 

major goai. nc strongly cnscour- bright, strong-willed girls can have even more equali¬ 

sed the use of the veil and quickly struggle through to higher educa- .-“ en J ob « done, outdated 
adopted a modern family law that tion and perhaps a real job. The P™™*™ labding the husband as 
ended polygamy, made sisters truly emancipated are the city “ household, requiring work¬ 
women, particularly those from women to have their husband’s 



The pleasure pond of the sultans has been turned into an environmental disaster area. 



Ancient Sites Are Probed 
On Banks of the Euphrates 


NKARA — A flood of bibli¬ 


cal proportions is due to sub¬ 
art or the region renowned 


ended 

equal to brothers in inheritance 
matters, and left wives not quite 
equal, but almost, to husbands in 
marriage. 

The laws of the new republic — 
full equality in education and job 
opportunities and, within 10 years, 
full voting rights — brought 
c hange s that were tantamount to 
revolution in a country where for 
centuries women had been socially 
segregated and treated as inferior. 

Today, therefore, it is not sur¬ 
prising to learn that almost half of 
Turkey's doctors and one-third of 
its university students are women, 
while more and more women are 
also becoming university profes¬ 
sors, lawyers, journalists, engi¬ 
neers, judges and teachers. 

Sodal Taboos 

But in the more backward re¬ 
gions of Turkey, life has changed 
relatively little for the majority of 
women. In startling contrast to the 
smartly dressed young women of 
cities like Ankara, Istanbul and 
Izmir, many rural women still wear 
the shahar, or baggy trousers that 
hide the female shape. Many still 
wear the veil. In a recent visit to 


Golden Horn Now an Eyesore 


middle-class homes.' 

Different Lifestyles 

City women are likely to attend 
a university and — although find¬ 
ing a husband and r unning a 
household still appears to be a ma¬ 
jor concern of most — to hold 
down a job or join a profession. 

But even this woman is unlikely 
to have the same lifestyle as wom¬ 
en in other parts of the West “The 
sight of a woman smoking on the 
street is still a shocking one," said 
Fdiz Kovad, who scoffs at the 
way Turkish men exclude women 
from much of their daily sodal 
life. 

Virginity is still highly regarded, 
and even if a young woman could 
afford to live alone — unlikely in 
Turkey's troubled economic situa¬ 
tion — a young woman might be 
deterred from doing so by sodal 
pressures. “This is still a Moslem 
and patriarchal society," said a 
woman who teaches English litera¬ 
ture at an Ankara university. 

Sophisticated Turkish city wom¬ 
en are annoyed by the beanty-con- 
stious feminine stereotypes pro- 


permission, denying married wom¬ 
en the right to use their maiden 
na m es, and setting the husband’s 
address as the woman’s legal domi¬ 
cile will finally be erased. 


Only Woman on Unit 

“Of course, if we really believe 
in equality, then laws giving spe¬ 
cial protection to women will also 
have to be repealed," said Musin 
Ayiter, a lawyer who is the only 
woman on the 11-member commis¬ 
sion. In fact, today women can re¬ 
tire earlier thaw men and, if the?/ 
are unmarried, e*n — unlike their 
unmarried brothers — c laim a de¬ 
ceased father's pension for life. 

There are no feminist groups in 
Turkey, partly because long ago 


Ataturk 'gave' privileged women 
iewherehav 


what women elsewhere have had to 
bitterly fight for. “But. in a sense,’ 
said a political sd enlist, “a wom¬ 
an’s movement would be a real 
luxury since most Turkish women 
are more concerned with immedi¬ 
ate things like making ends meet 
for daily survival." 


I STANBUL — Poets dubbed it 
the Golden Horn, and for cen¬ 
turies it was the pleasure pond of 
the sultans, a sparkling scenic 
waterway where canopied imperial 
caiques with gilded prows and sdk- 
upholstered love seats sailed gently 
between richly wooded shores. 

Today, however, the four-and-a- 
half-mife sliver of water that di¬ 
vides Istanbul is quickly becoming 
an environmental cancer. No 
doubt the story of the Turkish 
photographer who accidently 
dropped his film in the water and 
retrieved it fully developed owes 
much to hyperbole, but after 40 
years of unchecked residential and 
industrial development along its 
shores, the waterway on the west 
shore of the Bosporus strait has be¬ 
come both an eyesore and an open 
sewage and disposal area that 
poses a potential health threat to 
the nearby fish and vegetable mar¬ 
kets. 


processing plants that crowd the 
Golden Horn’s banks. There is 
even a government-owned 
slaughterhouse from which dis¬ 
carded animal parts are reported 
to sometimes find their way into 
the water. 

Mud has been fo rming on the 
channel bed. reportedly ax the rate 
of 10 centimeters a year. Wide 
mud flats are now visible and sev¬ 
eral boat landings along the Gold¬ 
en Horn's shores have had to be 
closed. 


GeantqiCast 


According to Mehmet Kiupuzcu 
of the envir on menial sc ien ces de¬ 
partment of Istanbul’s Technical 
XJDiversity, cleaning up the Golden 
Horn would now cost at least 15 
billion Turkish liras. 


— SARI GILBERT 


The organic wastes of close to 1 
million people pour into the inlet, 
along with toxic industrial materi¬ 
als from the small tanneries, dye 
factories, metalworking and foba- 


City ordinances against pollut¬ 
ing factories were issued as long 
ago as 1971, but until recently al¬ 
most no action was taken, leaving 
nriTTmtrhi»ri the environmentalist 
reputation of Saltan Mehmet (he 
Conqueror who in 1454 banned all 
construction on ihe hanks of the 
Golden Horn and ordered a vast 
program of reforestation. 


Vakko. 



TUrkish for fashion 



The secret is out Throughout November, the Turkish world fashion tour showed Vienna 
Rome, Paris, Brussels and London that the best-dressed Turks dress as well as any nation in the world. 
All the finest clothes that were on show, bore the Vakko label. 

If you missed the tour, you can still find out about Vakko fashion 
for men and women by contacting Vakko, Topkapi, Istanbul-Turkey. 

Tel' 75 15 90 Telex: 22299 vaco tr Attention: Mrs. Deniz Adanali. 
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This October, however, a gov¬ 
ernment-backed city commission 
met to draw op an emergency pro¬ 
gram that calls for an immediate 
halt to all sewage and waste dis- 
' into the waterway, the imme- 
removal of all heavily pollut¬ 
ing factories, removal of the mud 
dogging the channe l, which is said 
at some pants to be as deep as 60 
meters, and a ban on further borne 
construction in the area as well as 
immediate reforestation. 


Also planned is a dredging of 
the channe l to Speed up circulation 
of the inlet’s stagnant waters. The 
mouth of the channel at the end of 
the Marmara Sea end of the Bos¬ 
porus is only 900 meters wide. 


Removing Industries 

In recent months the city has 
moved ahead with 1974 plans to 
remove the industries crowding the 
Golden Horn’s banks, and as a 
start low-interest loans were pro¬ 
vided to get the area’s 17 ship¬ 
building concerns to move to Tuz- 
la, 50 kuometers away. 

“Our equipment can be moved 
easily so moving’s not that big a 
deal for us," said Vahil Torlak, a 
partner in the Tor-Gem shipbuild¬ 
ing firm, which is getting ready for 
the shift. “But why did they start 
with usr According to Mr. Tor¬ 
lak, even the state-owned vehicle 
repair shops on the opposite shore 
do much more pollu ting than ship¬ 
builders who hoard every inch of 
scrap metaL 

Experts believe that the greater 
efficiency and coordination 
brought by the current military re¬ 
gime may open a spiral of hope for 
the Golden Horn, but given Tur¬ 
key’s major economic problems 
their optimism is still guarded. 
“Years of neglect have created so 
much damage," an environmental 
engineer said, “that it is doubtful 
that a 100-percent cleanup job can. 
now ever be done." 

—SARI GILBERT 


merge part Of the region 
as the cradle of civilization. 
Warned of this, archaeologists ire 
steadily digging at 17 ancient rites 
along the banks of the Euphrates 
River in Turkey’s largest-ever in¬ 
ternational excavation project. 

The waters of the giant Ataturk 
dam will engulf 6,800 square' ki¬ 
lometers of southeast Anatolia in 
the 1990s, drowning what Ekmel 
Derya, the project's director, calls 
“virgin territories for art historians 
and archaeologists, crucial to the 
history of the Near East." 

Assyrian, traders. Hittite mi¬ 
grants, Alexander the Great’s 
army, Roman imperialists. Crusad¬ 
er knights and Tamerlane the 
Great 'have all left their mark 
there. The Euphrates itself, wind¬ 
ing between rugged cliffs or rich 
wheat fields and vineyards, served 
as a highway, carrying people, arti¬ 
facts and ideas. 

Despile its historical impor¬ 
tance, the Euphrates area had nev¬ 
er attracted much attention from 
archaeologists. But after the Ata¬ 
turk dam project was announced, 
Mr. Derya and colleagues at the 

M iddle East Technical University 

(METU) organized asurvey of 220 
ales from 1975 to 1977 and hunted 
foreign scholars to pitch for the ex¬ 
cavation they preferred 

“We now have two American, 
two West German, one British, 
one French, one Dutch and 10 
Turkish excavations going," said 
Sevim Buluc, assistant coordinator 
erf the project 

Other experts are studying the 
region's natural history, ethnology 
and folklore, for distinctive village 
cultures win also be lost when lo¬ 
cal inhabitants are moved from 
their traditional bones. 

The project has gone ahead with 
few hitches, according to Dr. Bu¬ 
luc, mostly because of experience 
gained 10 years ago when the 
Keban dam was buflt on the Eu¬ 
phrates. Twenty sites were dug 
then, while a Byzantine bridge and 
several ancient buildings were dis¬ 
mantled and re-erected outside the 

flood zone. 

The ancient settlements on the 
riverside are mainly tells, or flat- 
topped hillocks composed of 
debris accumulated during thou¬ 
sands of years of human occupa¬ 
tion. Cut open, they are an archae¬ 
ological layer cake, with different 
levels illustrating the lives of in¬ 
habitants from prehistoric through 
medieval times. 

On the mound - at GritiUe,a 
team from Bryn Mawr - fed., by 
Richard Ellis is working-through a 
layer of Byzantine occupation to * 
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unearthing third fliu llenniu m B.Q' 
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The British group at TUk under 


group a 

David French of ihe Bri tish Instil 
tute at Ankara has come up with! 
large numbers of stamped RbrnaiF 
tiles and identified a bathhouse b£-' 
ride the tdL The finds suggest the 
rite was once a torton the! 
frontier defense: 
soldiers from the ' 16th 
which was 
the river at Samsat 

Excavations at SamsaL hsdf, 
one of the laigc&teHs m theeast¬ 
ern Mediterranean, are directed by 
Nimet Ozguc. doyenne erf Turkish 
archaeology. “In the few years at 
our disposal we will do no more 
than sample the site," she. said, 
“but from just two full seasons we 
have a great variety'of finds: su¬ 
perb Islamic pottery, some unique 
Seljuk bouses,an elaborate Roman 
rateway. and what should be a 
Crusader stone floor with, a cross 
carved within a rosette.”. 

Strategically sited to control an 
ancient route into Mesopotamia, 
Samsat was a capital city for many 
civilizations. AsKnmmakh. it was 
the center of a late Hittite rity 
state. Later it became the winter 
capital of the eccentric 2d century 
B.C. King Antioch us I, and in the 
11 th century belonged briefly to 9 
French Crusader, Baldwin, count- 
of Urfa. It was occupied by Se^juks. 
before Tamerlane the Great and 
his Mongol hordes swept through 
in the late 1300s.. : f 

The Turkish government has. 
spent almost $300,000 this year otr 
the rescue project, a figure that 
win probably be exceeded by th? 
foreign teams whose private fund 
mg must cover the cost of bringing 
equipment arid diggers from 
abroad. Most sites have to be dug, 
during high-summer.when tem¬ 
peratures soarpast 40 degrees Cel? 
rius but scholars are free from aca¬ 
demic duties. ^ 

“The heat, the dust and the flies 
are no cliche." an excavator said! 
But there is also the gr e en Eu¬ 
phrates below most sites, swift- 
moving and icy «rfd even in sum¬ 
mer. And deriute Spartan living 
conditions in toe Kurdish villages; 
the archaeologists say that they 
fed privileged to observe layers of 
culture , that .go back more .than 
6,000years. —i 

KERIN HOPE 



Inflation has been dramatically reduced in Turkey.’ 

Last year it was around 100% and rising. This year it is 
expected to be half that, and the downward trend continues. 

Exports have increased substantially in 1981. 

In addition, contracts and transportation services in i 
foreign countries have increased considerably. 

We at Profilo believe that we are also part of Turkeys 
goodnews. - . 

We are exporters. Our products can be found in many ".V 
countries of the world, including highly industrialized ones 
like Prance, Germany and Sweden. . . ; 

We provide employment for over 7,000 employees, thus - 

easing Turkey’s unemployment problem. 

We follow and apply the most sophisticated technologies. 

Our products range from refrigerators to television sets, 
from gasometers to fibreglass yachts. 

We are involved in construction and agriculture and we 
take part in trade both inside and outside Turkey. . 

And through our development of solar energy projects, 
and our manufacturing of solar collector units^we are —_ 

helping to solve Turkey’s 
energy problems. 

Profilo Holding. We’re 
part of Turkey’s good news! 
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down to (he early Bronze. 

:1s below. At Kurban, a rite 1 
that seems 10 have connections ' 
with Mesopotamia proper, excava¬ 
tors from the Oriental Institute of 
the University of Chicago headed*. 
Lee Marfoe are already' 
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Population Growth Poses Threat 


i 5 




I STANBUL — Evciy morning 
on (he Gala la bridge linking 
old Stamboul to the new city, there 
. is a jumble of cars, taxis, mhri- 
v buses, buses and trucks inching 
■ their way along, bumper to bump¬ 
er, in a cacophony of beeping 
horns and revving motors: 

' But the hunuto traffic that jams 
the adjacent sidewalks and the 
bridge’s cafe-dotted lower level is 
equally impressive. During the 
day, throngs move through the 
city, cramming the pavements and 
crowding the group taxis known as 
dobras, or the buses. In the even¬ 
ings they trudge home to ugly 
high-rises, overcrowded 19th-cen¬ 
tury buildings or hastily-built, one- 
story gecukondus, for the most part 1 
unlicensed constructions on what 
were once the city's outskirts. 

- Overcrowded, chaotic, its heri¬ 
tage of parks and greenland rapid¬ 
ly being swallowed up by spread¬ 
ing concrete. Istanbul — once the 
port of the Ottoman Empire-—is 
slowly drowning in a sea of hu¬ 
manity. 

One problem is (he lack of plan¬ 
ning. But during the last 50 yean, 
the city's population has risen 


TURKEY 


number of young people pouring 
into the labor market represents a 
potential time bomb for a country 
that has shown itself to be prone to 
terrorism and political violence. 

And yet awareness of the prob¬ 
lem and a sense of urgency about 
the need to resolve it are only very 
recent. Both before and after 
World War H, Turkish govern¬ 
ments reasoned that bi g g er meant 
better, and used tax incentives and 
the like to encourage large fami¬ 
lies. Even today, one can Hud con¬ 
servatives who see population as a 
sign of strength, ana dream of a 
Turkey 80-million strong. 

Although a ban on contracep¬ 
tives was lifted in the 1960s, it is 
only recently that a sweeping birth 
control education program has 
come under active consideratian. 
“For a long time, we failed to real¬ 
ize that, because of its social, eco¬ 
nomic and political a 

steadily increasing population rep¬ 
resents a weakness rather than a 
strength," said Cahit Tanyol, di¬ 
rector of the sociology institute at 
Istanbul University. 

_ He pointed out that Turkey’s so¬ 
cial infrastructures were designed 



from 700.000 to an estimated 5 
milli on: The causes, to be sought 
in recent Turkish history, are un¬ 
checked population growth in the 
country at large, and—spurred on 
by some development and by the 
revolution in rising expectations — 
a consequent flood of migrants 
From the countryside. 


growth rate of the Turkish popula¬ 
tion is still by far the highest in 
Europe. Indeed, the population — 
now close to 46 million—has been 
growing so fast that according to 
‘ some figures people over 65 repre¬ 
sent only slightly more than 4 per¬ 
cent of the population, while 
young people—those under 20 — 
account for well over 50 percent 
- The ongoing population explo¬ 
sion clearly represents a danger for 
the country’s future. It could com¬ 
promise its otherwise healthy pros¬ 
pects as an agricultural exporter. It 
places the country’s inadequate so¬ 
cial infrastructures under constant 
pressure. And — with a genuine in¬ 
dustrial takeoff still eluding eco¬ 
nomic planners — the growing 


for a population less than half the 
current size, and said: “It’s tike 
pouring an extra quart of water 
into a half-a-iiter jar.” 

The potentially disruptive im¬ 
pact of the climbing population 
can best be seen in cities like Istan¬ 
bul and Ankara, where natural 
reproduction combined with a ru¬ 
ral-urban influx have led to annual 
population growth rates of dose to 
7 percent. 

Although recently the yearly in¬ 
flux of tens of thousands into 
Istanbul has somewhat slackened, 
there is no denying that, during the 
last 30 years, the hire of the city 
has proved irresistible for hun¬ 
dreds of thousands of villagers left 
jobless by the combination of 
m echanized agriculture and the 
country’s highest birthrates. This 
was far a time encouraged by gov¬ 
ernments eager, for political rea¬ 
sons, to dilute the Greek minori¬ 
ties in cities like Istanbul and 
Izmir, the trend has gradually 
reduced the rural population from 
75 percent of the total in 1955. to 
55 . p er ce nt today; and has raised 
the percentage of urban popula¬ 


Buy yowTiddsh 

refrigerators, apples, ink, 
glasswool, textiles, steel, 
compressors, matches, 
stoves, tomatoes, cables, 
washing machines,TV 
sets, plasters, buses, tyres, 
lamps, LPG containers, 
vacuum cleaners, engine 
castings, speedometers 
tractors, margarine, and 

carpets here . 

The list of products Turkey exports is getting 
longer all the time. And whatever Turkey makes, you can buy from 
RAM, the export specialists. Our services include market research, 
negotiations, packaging and transport —in feet all aspects of export 
As part of the Kop Group, we are your direct link with Turkey’s 
largest privately-owned business. But we handle products made out¬ 
side the Group too. To get in touch with Turkey’s export experts, 
contact the General Manager, RAM Di$ TTcaret A.§., Biiyukdere Cad. 
121, Mecidiyekoy, Istanbul. Telephone: 661579/677380 (5 lines) 

SS : J^ftr ramtr RAM DI§ TICARET A.$. 
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tion to an unprecedented 44 per¬ 
cent. 

According to some Turks, this 
reversal of residential trends has 
led to a weakening of traditional 
values like family ties, respect for 
the elderly, nationalism, honesty, 
personal pride and dignity. 

The outskirts of both Ankara 
and Istanbul are filled with 
gecekondus, box-like, one-story 
cement houses generally with out¬ 
door plumbing and often without 
electricity, paved roads, r unning 
water or sewage systems. Although 
exact figures are unavailable, dose 
to 50 percent of the population in 
both Ankara and Istanbul are be¬ 
lieved to live in houses that at least 
started out as gecekondus (literally, 
built overnight), unlicensed, 
squatter constructions as often as 
not on government land. 

Although persistence and poli¬ 
tics have generally combined to 
“legitimize the gecekondus by ex¬ 
tending municipal services to 
them, their unrestricted spread has 
played havoc with hopes lor order¬ 
ly urban — and perhaps political? 
— development. 

Today, for every resident of 
Istanbul, there are only 2 square 
meters of paikland, against 16 in 
London. 18 in Paris and 30 in 
Washington. There are few play¬ 
grounds and almost no day-care 
centers, and until recently — the 
infliiT from rural areas has declin¬ 
ed since the military coup and eco¬ 
nomic pressures have brought city 
birthrates down — many schools 
were running on double or triple 
session. 

One problem is that, spurred on 
by government incentives, during 
the last decades dose to half of the 
country’s industry has located in 
Istanbul «*»H the government is 
now hoping to ease future conges¬ 
tion by seeking to stimulate the de¬ 
velopment of newer dries through¬ 
out Anatolia, the Asian part of 
Turicev. 

A new aty master plan was re¬ 
cently completed and there are 
plans to direct future dty settle¬ 
ment to suburban areas 25 to 50 
kilometers to the east and the west 
A new law setting user fees for mu¬ 
nicipal services that is scheduled to 
go into effect next year is expected 
to bring in an additional 13 million 
Turkish liras annually , more than 
twice the current dty budget The 
national government is also plan¬ 
ning on 100 billion liras in new al¬ 
locations for the dries, and Istan¬ 
bul is scheduled to get half of this. 

The strains of overcrowding nat¬ 
urally conflict with dty planners’ 
attempts to adapt Istanbul’s his¬ 
torical character to the present 
without destroying it According to 
conservationist Cdik Gulersoy, it 
is a losing battle. He believes that 
the years of neglect of monuments 
and buildings, the rape of the 
countryside by unlicensed builders 
and the gradual destruction of the 
Bosporus* once-wooded shores 
have already changed the dty face. 
“At this rate." he said, “in 20 years 
almost nothing of the old Istanbul 

will be left" _ 

—SARI GILBERT 


How to Get 
Super Clean 


I STANBUL —The sign by the 
doorway in a dilapidated 
street near the Blue Mosque says 
in En glish : “Have you ever been 
to a real Turkish bath? If you 
haven’t, you can’t really be 
clean." 

To a northern imagination, 
the idea of a Turkish bath in 
Istanbul might conjure up bil¬ 
lowing clouds of stream and 
p lum p odalisques in 19th-centu¬ 
ry engravings rather than the 
land of deanliness associated 
with old-fashioned soap and 
moral rectitude. 

The Cagaloglu Hamami is a 
co mbinati on of both. The build¬ 
ings, which has an intoior touch 
of baroque, is more than 300 
years old, according to Fans 
Cagdaa. its present owner. It 
may even have beat built by a 
sultan for his court although the 
sultans themselves lolled in a 
private bath at Topkapi Palace 
nearby. 

Mr. O griay believes his bath 
is the oldest of about 120 such 
establishments in . Istanbul, 
where going to the bath used to 
be a weekly necessity in the days 
before apartments came 
equipped with bathrooms and 
hot water. 

Occasional Luxmy 

These days, according to 
Ahmet Demirkapan, president 
of the Istanbul bath owners’ as¬ 
sociation, business is less brisk. 
and going to a traditi onal bath IS 
more of an occasional luxury. 
“But," he added, “a few people 
become addicted to the special 
skin-sloughing process and come 
everyday.” 

But the pillared marble halls 
and wooden cubicles carved in 
curlicues at the Cagalogln bath 

are “cestamly not a Turkish ver¬ 
sion of the modem massage par¬ 
lor,” Mr. Cagdas said. 

Formal but friendly, rather 
like a dub, the anteroom in the 
men’s section has a few modem 
accessories, Hke piped music and 
a hair dryer. In the main bath 



Mideast Policy Reflects 
Growing Economic Ties 


JohnCop»Mn Hoaak 

A 19th-cenmry painting depicts a Turkish bath. 


hall, light streams through 
glassed-over vents in a vast 
dome above the octagonal mar¬ 
ble massage podium at its cen¬ 
ter. At one side are con troll ed- 
temperature steam rooms and a 
sauna, installed recently. 

On a weekday morning re¬ 
cently in the women’s section, 
identical in layout but slightly 
less elegant, tbe clientele was a 
mixture of foreigners and local 
housewives, looked after by two 
cheerful female attendants at¬ 
tired only in gold earrings and 
voluminous knickers. 

The treament begins with a 
preliminary wash at what resem¬ 
bles a marble wall fountain with 
hot and cold taps. Then the cus¬ 
tomer is laid out naked on tbe 
heated marble slab, called the 
gobek lasi, and given an energet¬ 
ic rubdown with a woven wool 
pad, like a scratchy oven miti, 
that peels off a layer of dirt and 
dead skin in tiny shavings. Then 
cranes a thorough soaping and 
mas s age, repeated after a rinse 
at the drinking fountain (there is 
no steam room in the women’s 
section). 


Tbe process takes about an 
hour and leaves plenty of Hnw 
between stages — used by the 
Turkish clients for hair washing 
and removing body hair (all of 
it). 

The foreigners, several of 
whom had visited bathhouses in 
provincial cities during trips 
around Turkey, swapped tra¬ 
velers* tales, their voices echoing 
around the gray marble vault, 
which harmonizes pleasantly in 
color with skin tones of pink and 
brown in a warm steamy haze. 

Afterward, in the anteroom, 
while the foreigners dressed in 
their cubicles and sipped glasses 
of tea, a Turkish customer, in a 
fit of post-bath cheerfulness, 
performed an impromptu belly 
dance while the attendant sang 
and beat time. 

The best bath attendants, ac¬ 
cording to Mr. Cagdas, come 
from the eastern towns of Tokat 
and Sivas, where there is a tradi¬ 
tion for sons and grandsons to 
follow their elders to the same 
dty bathhouse. 

—KERIN HOPE 


Special to the Ifff 

A NKARA — Turkey’s Middle 
East policy is one of the most 
subtle and successful components 
of its foreign policy. 

While managing to stay out of 
in ter-Arab arguments, the Arab-Is- 
radi dispute and the Iranian-Iraqi 
war. Ankara has strengthened its 
ties with Arab states ranging from 
Libya to Saudi Arabia and encour¬ 
aged a remarkable performance 
there by Turkish contractors. 

Increased regional ties with the 
countries of the Middle East and 
North Africa were given a new im¬ 
petus after the army came to pow¬ 
er in September, 1980. Rather than 
a shift away from the West or a 
dramatic departure of another 
kind, this renewed emphasis re¬ 
flects the stable environment creat¬ 
ed by the military regime. 

In the decade before the coup, 
mounting political instability and 
political tenor prevented Turkish 
governments from dedicating the 
sufficient time to foreign affairs 
that would have reflected the 
area’s economic and local political 
interests. In contrast, in recent 
months there have been high-level 
ministerial visits arranged with 
Jordan. Iraq, Libya. Syria and ban 
as well as a state visit from Paki¬ 
stan. 

Tbe Middle East's economic im¬ 
portance depends on the fact that 
Turkey imports more than 80 per¬ 
cent of its crude oil requirements, 
primarily from Iraq, Iran and Li¬ 
bya. Oil-rich countries like Saudi 
Arabia have also become a source 
erf development aid free from polit¬ 
ical strings. And equally import¬ 
ant, the Middle East has become a 
large market for Turkish goods. 

In the first eight months of 
1981, the share of the Arab states 
in Turkey’s exports rose to 40 per¬ 
cent from 20 percent in the previ¬ 
ous year. Turitish economic plan¬ 
ners are eager to further increase 
tbe oounliys exports to the Arab 
states, and the Foreign Ministry 
has obviously kept this in mind. 

Thus, in November of last year, 
Turkey downgraded its relations 
with Israel to the second secretary 
level to protest the proclamation 
of Jerusalem as eternal capital. De¬ 


spite pressure from Arab capitals 
Turkey’s commitment to the West, 
in particular (he United States, 
makes it unlikely to sever its tics to 
Israel. But it has denounced the 
Camp David accord and an¬ 
nounced its support for the Fahd 
plan for peace in the Middle East. 

Turkey recognized the Palestine 
Liberation Organization in 1976. 
and to 1979 became the first 
NATO country to have full rela¬ 
tions with that organization. Bui 
because of allegations that Turkish 
and Armenian terrorists are being 
trained in Palestinian camps in 
Lebanon and Syria, the PLO has 
not had an altogether easy time in 
Turkey. 

To win friends to supplement its 
NATO ties, Turkey has also 
worked through the Islamic Con¬ 
ference. The Islamic foreign minis¬ 
ters conference met to Turkey for 
the first lime in 1976. and met in 
January of this year in Taif. when. 
Turkey was represented at the 
summit meeting at the premier 
level for the first time. Turkey was 
among the states selected during 
this meeting to mediate between 
Iran and Iraq. 

Turkey has remained neutral in 
the Iranian-Iraqi war and an¬ 
nounced that it would not allow its 
territory to be used for the trans¬ 
portation of arms to either slate. 
The war has been to the advantage 
of Turkey because it gave a big 
boost to transit trade and Turkish 
exports. Turkey hopes, however, 
that the hostilities come to an end 
without weakening either state to 
the extent that the Kurdish minori¬ 
ties are encouraged to rise. 

Turkey's Middle East policy is 
likely to continue unchanged as 
long as the military is to power. 

Turkish contractors have done 
remarkably well in the Middle 
East. Currently they have con¬ 
tracts worth about $8 billion and 
tbe portfolio is steadily growing. 
About $5 billion of the contracts 
are to Libya, which has specially 
warm relations with Turkey. Most 
of the rest is to Saudi Arabia and 
Iraq. Tbe biggest Turkish compa¬ 
nies active in the Middle East are 
Sezai Turkes-Feyzi Akkaya. Kutiu- 
tas and Enka. 


Tfte Turkish 
Construction Company 
with tflie International 
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The most successful construction 
company in Turkey and an international com¬ 
petitor to be reckoned with, ENKA is currently 
rated 64th in the world. 

The key to ENKA’s success lies in 
the astonishing range, scope and diversity 
of the Group’s interests, enabling ENKA to 
operate a comprehensive and fully integrated 
construction service, particularly in the v 
Middle East 

ENKA’s construction activities are v 
carried out by the following companies: 

• ENKA CONSTRUCTION - All 
types of construction. 

• ELTES - Electrical installations. 

• TITA§ - Soil excavations. 

• KASKTA§ - Sliding forms. Founda¬ 
tions. Boring. 

• QiMTA§ - Steel structures. Mecha¬ 
nical and structural erections. 

• TANKSAN - Tank constructions. 

• ENET - Designing, Consulting, 
Engineering and Research. 

• ENKA TEKNiK - Turnkey projects. 

• ENKA ARABIA - Construction. 

Through the Group, ENKA not only 
fulfills the standard construction specifications, 
but can also supply the management, person¬ 
nel and labor, the technology and know-how, 
the materials and plant detailed design and 
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calculation, electrical.and mechanical erecti¬ 
ons, steel structure manufacturing—in effect 
the total back-up and every resource needed 
to create bridges, pipelines, refineries, petroche¬ 
mical plants, power plants, cement factories, 
steel mills or a whole city where there wasn't 
a single house before. 

\ The total construction contract value 
■; ; of the jobs currently being executed in 
■■a Libya, Saudi Arabia, Iraq and Jordan exce- 
eds $ 700 million. Those in Turkey are over 
$ 300 million. 

The industrial activities of the 
ENKA Group are too numerous to list. 

They include such diverse fields as plastic 
pipe and fitting, steel forging, wheat flour 
and animal feed mills, plywood and furniture, 
construction machinery, tractor assembling, 
transport, and also an international trading 
division with the largest export turnover 
in Turkey. 

ENKA works in partnership with 
some 20 companies from ten different 
nations in five continents. 




"Mudh m ore t he m just a 
construction company" 

ENKA Construction and Industry Co 
Head Office- Batmumcu ENKA BuMmg. Be^Has Istanbul-TuAev 
Cable:Enka Hottng Tel: 66 22 15-67 55 07 TV26139 oma:i 
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in summer 

\ou will love it 
in winter. 

At Konya, from the 14th to the 17th of 
December, you can watch the enchanting 
cosmic dances of whirling dervishes. 

At Ephesus, in peace broken only by the 
singing waters of countless springs, you can 
celebrate Christmas in the house of the Virgin 
Mary. 

At Istanbul, gateway between two worlds, 
you will step into the New Year, and if not for 
New Year’s Eve, the city of cities will accord you 
a long weekend of welcome at your convenience. 

On the Uludag, majestically dominating the 
former Ottoman capital of Bursa famous for its 
silks and thermal waters, you ccn ski from 
December to the end of April. 

Along the Aegean sea, during the mating 
season in February, you may witness the 
extraordinary sight of camels in combat. 

The snow-covered Cappadoce is a beautiful 
winter's fairy tale with its quaint chimneys 
and churches carved in stone. 

And if instead of all this, you prefer sun 
and sea, take a flight to the south coast of 


TURKEY 






Mam: A Powerful Force in a Secular State 


For further information 
contact: 

Turkish Tourist Office 

102, Champs-Elyse es 

75008 Paris 

TeL: 562.78.68 & 562.7984 



Name. 


Address. 


City- 


Three hours from Parte fay Turkish Airlines and Air France. 


Special to tk«IHT 

A NKARA — Four pencil-thin 
xV minarets, their gold dps 
gleaming in the weak winter 
sunshine, thrust through the smog 
from a small hill in central An¬ 
kara. 

Stacks of white marble slabs 
-stand in frozen mud nearby wait¬ 
ing to be fixed to the walls of what 
will be the largest mosque in Tur¬ 
key, larger even than the historic 
mosques that give Istanbul's Bos¬ 
porus shore its characteristic spiky 
skyline. 

When it is finished, the immense 
domed structure at Kocatepe will 
compete in its impressiveness with 
the pillared mausoleum of Mustafa 
Kemal Ataturk, the founder of 
modem Turkey, on a nearby hill¬ 
top. 

The' two buildings axe symbolic 
monuments—: one to the inherite d 
traditions of Islam, the other to the 
secular direction taken by the 
country's Western-looking rulers 
since the 1920s. 

Ataturk Message 


ing In the religious 
nya, reiterated Ataturk’s message 
regarding the need for a clean 
break between church and state. 
“The nations of today cannot be 
governed with 1,300-y ear-old 
rules.” he said, adritng that, effec¬ 
tive government is impossible “if 
religion is mingled wim affairs erf 
state.” 


A Paradise 
ForNibblers 
And Noshers 

Special to the UTT 

JSTANBUL — For a first-time 


But while the vast majority of 
Turks express no desire to return 
to the old days of an Mami e state 
—ilike that erf neighboring Iran or 
of Saudi Arabia ■— religion in Tur¬ 
key is a force that no leader can 
afford to ignore. 

About 99 percent of Turks are 
Moslems. And the last 20. years 
have seen a steady increase in the 
number of mosques, religious 
schools and imams. Furthermore, 
in the period of terrorism and an¬ 
archy that preceded the Septem¬ 
ber, 1980, military coup, religious 
fundamentalism had reared its 
bead in defiance of ihe y ni lflr 
principles on which the Turidsh 
Republic was founded in. 1923. 

For more than 400 years before 
that, Turkey’s ancient seat of 
Istanbul, formerly Constantinople, 
was the seat of the’caliph. the spir-. 
itual leader of rmfrft of the TdarmV. 
world: One of Ataturk’s'first acts 
after defeating the Western powers 
that were occupying Turkey and 
(he last of the Ottoman sultans 
was to abolish the caliphate. 

At that time, family life in Tur¬ 
key was still governed by articles' 
of the Koran. The Arabic script 
was used, and women hid their 
faces behind veils and concealed 
their bodies inside the loose-fitting 
black robes now used in strict 
Is l am i c states like Iran and Paki¬ 
stan. Ataturk put an end to all this,, 
banning the turban .and the fez 
and discouraging the vefl. 

Today, Turkey is a confirmed 
secular state. Western dress is pre¬ 


dominant. One radio static in 
three broadcasts mostly Western 
pop dassical music. And the 
U.S. television serial “Dallas” is 
the Connery’s most popular televi¬ 
sion program 

• Nevertheless, pockets of relig¬ 
ious fervor still exist. In the south- 
era dty of Konya, a traditional, 
center of Islam, adherents of the 
Mevlana sect, known as the whirl¬ 
ing dervishes, still perform their 
top-like dance to enter a trance 
and come closer to God. 

And it was in Konya, only a few 
days before the generals moved to 
. tak^ over the tons of government, 
th*f TgTgmif leader Necmettm Er¬ 
bakan* head of the National Salva¬ 
tion Party, led a large rally -at 
which supporters wore religious 
do thing fflfc the fez and earned 
banners written in outlawed Ara¬ 
bic script. 

The nonviolent but defiant rally 
is believed to have helped snap the 
patience of the Turidsh military,.. 
whose leaders warned repeat¬ 
edly in preceding months that all 
threats to' the authority of the 
state, whether political or religious, 
had to be stopped. 

Held After Coup 

Mr. Erbakan, a former deputy 
premier, was arrested immediately 
after the coup and is now on trial 
together with 33 other leaders of 
bis party, which at its political ze-' 
nith in the mid-1970s won 12 per¬ 
cent or the vote. 

Today, there are 55,000 mosques 


in use in Turkey, ranging from gi¬ 
ant complexes like the Blue ' 
Mosque in Istanbul to tiny village 
prayer rooms. Official figures mfcn- 
-tiou 365 schools for preachers and 
imams and 2,70(f authorized 
. schools where the curriculum is 
based on the Koran. 

Under the conservative govern-, 
meats of the. 1960s and the-1970s, 
religious schools were encouraged, 
in part to redress the balance after 
an earlier pro-World- War II. ban 
had seriously reduced the ranks of 
thedergy. 

Since their takeover, the gener¬ 
als have somewhat fallen into line 
with the trend toward increased re* 
pous influence in education. In - 
is seen as an attempt w ere-, 
ate a generation of' more pious, . 
t raditional-minded youths less vtd-. 
nerable to Communist subversion, 
they decided to reintroduce com¬ 
pulsory religion classes in all Turk¬ 
ish schools. 

Although for pragmatic, mainly 
economic reasons, Turkey has re¬ 
cently edged closer to the Islamic 
world, b ec nmm g an active member 
of the Islamic (Conference. its lead¬ 
ers appear convinced that funda¬ 
mentalist contagion is not a se¬ 
rious danger. 

Asked recently whether he 
feared an Islamic revival in Tur¬ 
key, Gen. Evren said: “Definitely 
not If we had feared that, we 
would not have added religion les¬ 
sons to the curriculum of our secu¬ 
lar schools.” ‘ 
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Cappadocia.: Sculptured landscapes arc tinted with greys ami \ 
greens, pinks and golds. /. 


visitor to Turkey, a 
ling. What 


menu can 
on earth is 


prove mys 

gplantcooketi “spHt-belly” style, 
iltan like it” or “imam fainted"? 
What kind of i reat dish es are 
“priest’s stew” or “woman’s 
t hi g hs ”? What to main*. of desserts 
called “beauty’s lips,” “Woman’s 
navel” or the less-volup tuous- 
sotmding “grand vizier’s finger”? 

One hasty reaction might be to 
give up on restaurants altogether. 
The Turks are great snackers and a 
variety of nibbles from sesame 
rolls w roast com is available on 
street earner s. The many nut and 
candy stores are also a nosheris de¬ 
light And then there are the pastry 
ms where dozens of types of 
jdava beckon temptingly from 
window displays alongside other 
honey or syrup-soaked delicacies. 

Another sedation might well be 
the kebab houses, whim are tanta¬ 
mount to a national institution. 
One luscious and fillin g alternative 
is donar kebab, which can as easily 
be taken out in sandwich form.— 
mixed variously with salad and 
onions or topped with pickles or 



Area of Natural Beauty Worth a Detour 


G OREME — Most visitors to. 

Turkey dedicate their vaca¬ 
tion time to the wonders of Istan¬ 
bul to Thrace and the Marmara 
region, ’to the splendid coasts of 
the Aegean ana Mediterranean 
seas. 

Bat in central Anatolia, Tur¬ 
key’s Asian heartland, lies Cappa¬ 
docia, an area of dramatic and 

startling natural beauty that is wdl 
worth the detour. 

Cappadocia is a region of ap¬ 
proximately 5,000 square kilome¬ 
ters, a high plateau lymg at the feet 
of three extinct volcanoes, Erriyas 
Dagl Hasan Dap and Mdendiz 
Dagalari. Violent eruptions many 
nHkmria a go covered die area with 
layers of lava that gradually turned 
into soft, porous tufa rock. 

Buffeted by winds and rains for 


Sesame-roll vendors don’t wait long for a client 


fries — as eaten inside on a plate 
with a side order of rice. 

Donar kebab is round slices of 
lamb (or . lamb alternated with. 
other meats} slowly roasted on a 
huge revolving vertical spit and 
trimmed by the cook, as portions 
are gradually CUt Off, tO maintain 
the form of a giant inverted cane. 

But the varieties of roast meat 
kebabs — meat cooked in chunks 

-are mfinjjeiy greater- Adana-. 

kebab, for example, is spicy meat-' 
balls on a skewer. Bursa style is 


kebab served on freshly baked flat- 
bread, perhaps with a dollop of 
butter cm top and a dish of yogurt 
at the side. Yogurt kebab is chunks 
erf roasted ground meat on a bed 
of flat spiced bread called pide, 
decorated with green pepper and 
tomato, covered with yogurt and 
briefly popped under the broiler. 
For those who like eating what 
they are familiar with, there is the 
classic sis or slash kebab of 
skewered'meat, tomato and onion 
barbecued together. 


of the tufa have gradually 
carved into strange surrealistic 
The result i$ a spectacular 
of towering pinnacles, 
protuberances, capped rock cones 
and fretted valleys and ravines, 
with oxidization causing the colors 
to shift subtly, from valley to val¬ 
ley, from cool greys and greens to 
wanner pinks and golds. 

Human Settlement 

Traces of human settlement in 
the area go back. as.far-as,3000. 
B.C, and over the centuries if 
came under the rule, successively. 


of the Hhtites, the Phrygians, the 
Persians and the Byzantines. From 
as far back as 400 B.C, when Xe¬ 
nophon mentioned it in his Ana- 
bans, the inhabitants of the region 
burrowed into the soft rock to dig 
out rudimentary dwellings. 

But it was between the fourth 
and the 13th centuries when per¬ 
secuted Oirictians took refuge in „ 
the region from the Arabs, that the 
building of homes, monasteries 

and frescoed rock churches made 
Cappadocia into & prime example 
of a symbiosis between nature and 
man. 

The heart of Cappadocia is the 
triangle bordered by the towns of 
Nevsehir, Kayseri and Nigde — 
and it is the Goreme valley, with . 
its accessible and fascinating 
frescoed early rode churches, part 
of the religious school set up by St 
Basil that is the single most im¬ 
portant tourist destination. 

In this valley of cones, ihere art 
rode dwellings sometimes as high 
as six stories. Other cones and rock 
formations were hollowed out into 
traditional chur ch architectural 
forms, with domes, apses, columns 
and arches. The earner churches 
are decorated in deep red with the : 
symbols of the iconoclastic period . 
(725 to 843). In later years, these 
were replaced with richly colored 
and/hignly. detailed frescoes Shis-, 
tratihg the life bf 'Chrisf and other'*' 
Bible thwngs ‘ 


A few kilometers away are the 
ruins of the* ancient, pink-hued ; 
rode town erf Zdve, inhabited first 
by the Byauttines, later by. the Ar¬ 
menians and, like much of the ' 
area, then until 1924 by the 
Greeks. The road to Zelve winds 
through a valley studded with 


I 
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that have evolved through a 
lengthy process of erosion that left* 
the harder rock on top, shaped^ 
into stone “hats” for the pinnades^ 
supporting them. 

-- Ancient: Town • 

In the tiny viHage-of- Udrisar,'! 
there is a splendid view of the Cag-~ 
padoda valley from the town's an-; 
dent fortress. Many of the cones * 
— studded with dovecotesare. 
still used today by the villagers as- 
storage depots. 

Urgup, a village at the foot of a* 
picturesque diff .riddled with tro- 
glodyte dwdfings, is the principle „ 
tourist center in the/area. Both it' 
and the slightly larger Nevsehir are*' 
ideal, departure pouts for visits to;, 
these arid other nearby .places of ' 
interest, including the fhsdqating^ 
and somewhat frightening:under- : 
mound cities erf Kaymakh arnT 
Deriakuyu. (There is daily bus ser¬ 
vice to the Cappadocia area from _ 
Ankara as wefl is'daily flights to ' 
Kayseri from Istanbul, Izmir . 
AikaraJ)’" .“ '•; J 

• —SARI GILBERT 


THE 

EASYWAY 
TOGET YOUR 
PRODUCTS TO THE 
MIDDLE EAST. 

If you’re looking for a convenient way of getting your products to their 
markets in the Middle East, look no further. 

The Ko^rug company of Istanbul offers containerized shipping services 
from ports everywhere to the heart of the oil-produdng world. 

Kogtug is also the only company handling surface and container 
transportation from Turidsh ports to Iran, Iraq and Saudi Arabia. 

Apart from our Head Office in Istanbul, we have branches in Ankara, 

Izmir, Mersin, Iskenderun and at Gurbulak, on the Iranian border. 

We are general agents for Farrell Lines Inc., of New York, PHS Van 
Ommeren of Rotterdam, Miniline of Piraeus, and Koqtug Line of Istanbul. 

And we have offices in Europe and the USA. _ — 

If you’re looking for an easy way to 


get your products to the Middle East, 
get in touch with Ko9tug now. 



Shipping and Trading Inc 




Our experience of over half a century has proven that sometimes ' 
a not-so-straight line can best meet your sea-land transportation 
requirements. Therefore we seek into all possible alternatives till 
our experts determine the route that best fits your .particular 
needs. 

Whatever the route chosen. Zihni bulk carriers and chartered 
vessels link up with its convoy of TIRs-tb form an unbroken 
transportation network for your products between Europe, the 
Middle East and Turkey. 

Backed by our fully integrated transportation services and thanks 
to our worldwide connections in key places, we guarantee that : 
this route will be fast, economical and reliable. We cannot how¬ 
ever, guarantee that this will always be a straight line/ ■ 

For more information please write to: $ukur Han, Fhhtim 
Caddesi 28-30. Tophane, Istanbul-TURKEY; call (11)432600-5. 
or telex 22 435 zden tr 
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Shipowners / Contractors / Brokers / Shipping Agents /Suppliers 
•... International Forwarders/Tourism and Travel Agenits •' 
International Marketing/ Agricultural and Industrial* Exports. 

Computer Services and Marketing V • > . 




;* V, 1 .—-. 



•' :'> A Fs 




i 































? ^ ■ 

£ * 


INTERNATIONAL HERALD TRIBUNE, DECEMBER, 1981 


\cs* 


Page 15S 


Press Treads Cautious Path Since Takeover by Military 


TSTaNBUL — Since the armed 
L forces took power in Scptem- 
>er. 1980. the once-freewhediag 
Turkish press has increasingly 
ran forced to tread a cautious 
?aih between compliance and 
guarded criticism that contrasts 
diarply with its former outspoken, 
ji dependent performance. 

Radical rightist and leftist pubti- 
:alions were shut shortly after the 
takeover. And a recent purge of 
leftists in the state-run radio and 

I television network indicates *h«t 
(the country's military rulers con¬ 
sider at least one branch of the 
fourth estate fair game — although 
the move against the already tight¬ 
ly controlled broadcasting organi¬ 
zation was appa rentl y motivated 
by concent over some employees’ 
political affiliations and not by the 
network’s program content. 

But in general, according to sev¬ 
eral 'Itiriosh journalists and colum¬ 
nists, for' a military dictatorship 
the current government has so far 

I exercised considerable restraint in 
its dealings with the press. Indeed, 
there is hide direct control of the 
press and most of-the current edi¬ 
torial caution is a'product of self¬ 
censorship. Naturally, there have 
been clashes between the military 
and the press, and much of the 
self-imposed moderation reflects 
an understandable desire to avoid 
' sanctions aqd reprisals. 

At various rimes during the last 
14 months, authorities have briefly 
shut three of Turkey's leading dair¬ 
ies. On one of these occasions, two 
newsmen were briefly detained for 
printing economic reports that led 
to panic-buying. More recently, a. 
' commentator from the leftist pa¬ 
per Cumburiyei was stopped at the 
airport as he prepared to board a 
. flight to West Germany. 

The freedom of the press, cur¬ 
tailed after the coup, was further 
restricted last June when the gen¬ 


erals issued a communique barring 
former politicians from making 
written or oral statements, ana 
prohibited the press from writing 
articles — about political parties 
and other associations — that 
could “mislead the public.” Writ¬ 
ing articles that create “alarm and 
despondency’" was made a punish¬ 
able offense. 

But the widespread compliance 
with these rules and regulations — 
rarely have Turkish news organs 
■Chosen., to ignore orders from mar¬ 
tial law commanders to omit news 
items or publish only govanment- 
approved reports — also reflects 
the fact that, despite growing con¬ 
cern over the future, modi of the 
press is willing to give the generals 
the benefit of die doubt- 

“PeAaps die press should have 
spoken out immediately to defend 
the parties and the politicians, n 
said Nazli fficak. chief editorialist 
for the rightist Tercuman, and cur¬ 
rently one of the country’s most 
outspoken commentators. 

Ms. Eicak. who together with 
another Tercuman columnist is re¬ 
portedly now to be charged with 
violaring the June communique in 
two articles in late October, ex¬ 
plained that the entire press com¬ 
munity had been deeply shocked 
by the February, 1979, terrorist 
murder of Turkey’s most promi¬ 
nent journalist, Abdi lpekci, editor 
of the independent paper MffiLyeL 
“The military takeover caused 
widespread relief, the goverzh 
meat’s success against terrorism 
gave it gjreat prestige; and this all 
adds up to a great deal of tolerance 
and understanding," she added. 

“I am against rtirir policies, but 
they saved my fife,” said a reporter 
from Cumhuriyet, which although 
more critical than other dailies — 
for example, it frequently reprints 
critical articles about Turkey from 
lhe foreign press ■— also tends to 
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Copies of Huniyet roll offpresses in Istanbul 


moderate its views. The reporter 
said that terrorism before the take¬ 
over had led many journalists to 
carry guns. 

Return to Democracy 

Orhan Dorn, a well-known polit¬ 
ical commentator for MUnyet’s 
Ankara bureau, concurred, adding 
[hat the press moderation so far re¬ 
flects the widespread belief that 
the generals will eventually restore 
parliamentary democracy. “They 
have given us their word that what 
the crisis is over they will leave,” 
he said. “We are patient because 
we believe them.” 

The press, of course, has by no 
means been totally passive, and for 


every commentator who has 
stopped writing there.are dozens 
who are slowly, carefully trying to 
develop styles or formulas that wiH 
allow them to express their views 
and. perhaps, to influence the 
country’s rulers. 

A commentator who has sought 
—successfully so far — to present 
Iris criticisms subtly enough so that 
there is no opposition, said: “The 
problem is that today no one is 
quite sure just what is fit to print.” 

According to several T urkish 
journalists and commentators, the 
current ground rules seem to per¬ 
mit criticism of the government, its 
ministers and its policy decisions. 
Criticism of decisions by the five- 
general National Security Council 


is more difficult but possible “if 
done in the right way. Criticism 
of the martial law commanders 
and of the army is out of the ques¬ 
tion. And direct criticism of bead 
of state Gen. Kenan Evren is very 
risky, they said. 

Tercuman dosed 

Thus, Tercuman was closed for 
10 days in November after Ms. Br¬ 
eak criticized Gen. Evren in arti¬ 
cles condemning the recent disso¬ 
lution of i urkey’s parties and the 
criteria used to choose the mem¬ 
bers of the Consultative Assembly. 

On the other hand, using anoth- ’ 

cr tone, most of Turkey’s papas 
openly criticized the composition 
of the assembly, whose members 
were appointed to write a constitu¬ 
tion. The press also reacted strong¬ 
ly, and without raising any mili¬ 
tary eyebrows, when in early No¬ 
vember that assembly’s president 
suggested that the new constitu¬ 
tion could take as long as two 
years to write. 

Receiu developments — the 
temporary shutdown of Tercuman 
and the charges against its colum¬ 
nists — have made the situation 
more tense and led some journal¬ 
ists to contemplate a press pact by 
which the papers, as a group, could 
protest against shutdowns or other 
curtailments of free speech. 

A columnist said last month that 
Turkey’s newspapers can help 
speed the return to democracy by 
insisting that elections be held in 
1983. The military’s failure to do 
so would then be seen by the pub¬ 
lic as a serious breach of confi¬ 
dence. 

Another newsman said that it 
was in everybody’s interest for the 
press to continue to speak its 
mind. “When all the voices are si¬ 
lent. it is impossible to gauge dis¬ 
sent,” he said. 

—SARI GILBERT 


Bazaar Has Changed but Still Casts Spell of Fascination 


I STANBUL — In the old days, 
of course, it was different. 
Robed merchants and tradesmen 
from every part of 'die Ottoman 
Empire sat side by side on kmg 
carpeted platforms, their wares or 
work materials stacked behind 
. than, while crowds. of potential 
customers, themselves of varying 
nationalities, pushed by in search 
of icons, embroideries, silver coins, 
fine fabrics, Persian carpets, jewel¬ 
ry, hanging lamps and Arabian 


Nevertheless, the Grand Bazaar 
near Beyazit square in old Istanbul 
still casts a spell of fascination. 
Considerably larger than the first 
bedeston bunt on die same site by 
Sultan Mehmet the Conqueror, in 
1461, the bazaar is a city unto it¬ 
self, complete with a mosque, 10 
prayer houses and a Turkish bath. 

Thirteen pic lead to a laby¬ 
rinth of 82 streets and alleys, a 
thriving commercial center where 
copper drinking cups bong bom 
ancient marble Fountains and pairs 


of shopkeepers play backgammon 
to wQe away the rime between cus¬ 
tomers. It is where merchants 
gather in tight little knots outside 
their, shops to discuss prices and 
shipments, and agile bar boys with 
clipped dark hair dart through the 
crowds, carelessly swinging trays 
cl brimming tea glasses. 

The Wue-bereted anti-terrorist 
police, with submachine guns in 
the crook of their arms, patrol the 
area in pairs, sounding a sad con¬ 
temporary note. But their presence 
seems to have little effect on the 
traditional bustle and bustle that 
spills (Nit of the b azaar into the 
surrounding area. 

In the narrow streets that skirt 
the Kopohcarsi, there are at least 
20 kirns, commercial buildings with 
inner courtyards, winch are divid¬ 
ed into tiny shops and artisans 
stalls. Here, an old man fixes 
watches, while next door a dark¬ 
haired cook, his bock to a platter 
of heaping rice, prepares meatballs 


for a lunchtime snack. Passing ven¬ 
dors sell everything bom stuff-it- 
yoursclf leather poufs and freshly 
baked cookies to small bags of 
pumpkin seeds and angle packs of 
harsh Turkish cigarettes. A <rn»ll 
bench is piled high with shiny red 
pomegranates, and a weaiy-look- 
mg old man has stationed himself 
next to a strategically placed port¬ 
able scale. 

Bargain Htmters 

On a normal day, officials esti¬ 
mate, about 50.000 to 60,000 peo¬ 
ple pass through the bazaar. On 
pubhc holidays (the bazaar is open 
daily bom 8:30 am to 7 pjn. and 
closed on Sundays), that number 
may rise to 200,000. Many are sim¬ 
ply people taking a shortcut 
through the bazaar’s vaulted, high- 
ceflinged passageways, but there 
are thousands of shoppers, both 
Turkish and tourist, looking for 
bargains in anything from leather 
jackets and bridal gowns to Orien¬ 
tal carpets, brass or copperware. 


jewelry (old and new), antique fire¬ 
arms, furniture and towels (Turk¬ 
ish, of course). 

Although the bazaar does a 
brisk trade in tourist items — 
Turkish shoppers have learned to 
preface a purchase by saying 
“Don’t give me the tourist price, 
please” —h is also the city’s major 
shopping center. Tens of thou¬ 
sands of products, the output of 87 
different trades, are sold here. And 
with the exception of the main 
streets, where shopowners pay 
higher rents for the added expo¬ 
sure, it is organized into product 
sectors: jewelry, carpets, leather 
goods, furniture and so forth. Over 
the centuries, the bazaar has been 
repeatedly destroyed and restored: 
An 1898 earthquake caused exten¬ 
sive damagft and fires in 1943 and 
1954 m»di» much rebuilding neces¬ 
sary. 

Today, therefore, many of die 
bazaars 3,000-odd shops have 
plate glass storefronts and modem 


window displays, and accept credit 
cards or travelers checks. The 
growing tourist trade has led to 
other changes, like the aggressive 
foreign-language sales pitches be¬ 
moaned by old Istanbulians worry¬ 
ing about the disappearing Otto¬ 
man tradition of dignity at any 

COSL 

Little Influence 

The bazaar plays a special rede 
in Istanbul hfe but, unlike in 
neighboring Iran, the merchants 
here never seem to have exercised 
any particular political influence. 
“As the center of huge financial 
transactions, we naturally have ac¬ 
cess to the mechanisms of power,” 
said a spokesman for die bazaar 

But when the city government 
recently instituted invoices for all 
gold transactions and ordered all 
neon and electric signs removed, 
protests by the merchants involved 
had absolutely no effect 

—SARI GILBERT 
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A giant poster of Ataturk covers half of a building in Ankara. 


On Kyfedwno 


Reminders of Ataturk Abound 


A NKARA — The face. With its 
high cheekbones, prominent 
nose and piercing glance, is evety- 
where — gazing down from the 
walls of every office, peering out 
from bookstore windows, looking 
very much the sentinel at entrance 
gates to railway stations, airports, 
public buildings, monuments and 
museums. 

There are life-size statues, 
modernistic sculptures, bronze 
masks and copper busts. Like the 
ubiquitous portraits that hang eve¬ 
rywhere in a g in g frames — usually 
a photograph of him in evening 
dress or a color portrait in World 
War I military uniform — these 
symbols serve to bring home the 
fact that 43 years after his death, 
Ataturk, bora Mustafa Kemal is 
very much alive in the Turkish re¬ 
public he founded in 1923. 

Long ago. Ataturk. literally “the 
father of the Turks,” was ensh¬ 
rined in the pages of history for his 
stubborn determination to bring 
backward Turkey into die West. A 
nationalist and an anticlerical re¬ 
formist, he used secularism and 
Western institutions, including the 
Latin alphabet, to point the heirs 
to the Ottoman past in the direc¬ 
tion of democratic reform, mod¬ 
ernization and national independ¬ 
ence. 

like most reformers, he was 
only partially successful But this 
year, 1981, xharks the centennial erf 
his birth, and Turkey’s military 
rulers have been making the most 
of it. When they took power in 
September. 1980, they explained 
their action as an attempt to steer 
the country back to the path of 
Ataturk. Arid since then they have 
sought to appear as his natural if 


temporary, successor, champions 
of a modem and united Turkey. 

Tbe year, opening with Gen. 
Kenan Evren's salute to Ataturk 
— military hero, reformer and 
statesman — as “among the great¬ 
est leaders known to mankind dur¬ 
ing the last century,” has seen a 
succession of commemorations at 
tbe stately Ataturk mausoleum in 
the capital he founded at Ankara, 
and elsewhere in the country. 

Repeatedly, the generals have 
stressed tbe value or Ataturk’s six 
principles — republicanism, refor¬ 
mism. secularism, nationalism, po- 
pularism and “etatism," by Much 
is meant state intervention in areas 
neglected by the private sector. 

The emphasis the generals have 
given to Ataturk’s legacy has been 
seen by some as an effort to re¬ 
unite a strife-tom country, by oth¬ 
ers as an attempt to reinforce the 
generals’ own legitimacy. And the 
casual juxtaposition here and there 
of Ataturk and Evren photographs 
leads one to wonder what Turkey’s 
current de facto ruler actually has 
in mind. 

Others have found the emphasis 
on Ataturk somewhat unsettling. 
“It’s approaching the level of a 
personality cult,” a Turkish politi¬ 
cal scientist said, while still others 
have questioned the wisdom of 
looking VO the past for answers to 
contemporary problems. 

PiMicSqprt 

But among most Turks, who ad¬ 
mittedly are fed Kemalism from 
their earliest days at school there 
seems to be a general willingness 
to admit, if not the universality, 
then at least the lasting applicabili¬ 
ty for Turkey of much of Ataturk’s 
though L 


A journalist in Ankara who 
compared Ataturk to the United 
States' George Washington said, 
“He was a good founding father, 
precisely because his principles are 
still effective.” 

Women are grateful for the legal 
equality he endowed them with so 
many years ago. And jurists say 
that Ataturk’s adoption of the 
Swiss civil code, the Italian penal 
code and the German business law 

S ve the country a head start in its* 
ig journey toward moderniza¬ 
tion. 

One of the aspects of Ataturk’s 
legacy that was emphasized repeat¬ 
edly at several recent international 
symposiums in Ankara was his 
commitment to secularism, that is, 
to a real separation between 
church and state that leaves relig¬ 
ion to the individual conscience. ■ 
One of his first acts after found¬ 
ing the republic was to bar Turkish 
men from wearing the fez. Another 
was to discourage women from 
continuing to wear the veil “The 
republic of Turkey will never be a 
country of sheikhs, dervishes and 
disciples,” he once said, promising 
to rid the country of “fortune-, 
tellers, magicians and witch doe- 
tors." 

Given recent developments in 
some neighboring countries, par¬ 
ticularly Iran, some Turks think 
this part of Kemalism is today par¬ 
ticularly relevant. A participant in 
Ankara University's recent sympo¬ 
sium on “the univ e rsal dimens ions 
of Kemalistic thought” said: 
“Kemalism is the only solution for 
a Moslem country because Islam, 
as a governing force, has always 
proved to be suffocating.” 

—SARI GILBERT 
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Some banks claim 
to do everything. 

Interbank does only one thing: 
international banking. 

(What’s more we do it 
in a region that matters.) 


Look at the map of the world. 

See Turkey - strategically located 
between the Middle East, North Africa 
and Iran : an area that accounts for 
almost one fourth of the world trade. 

So, get into the right place 
through the right bank. Interbank. 

We speak the languages, 
we know the right people, 
and we are the best partners for 
your international banking needs. 

Especially in our part of the world. 
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f Turkey's only wholesale bank. 
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Ankara: Crossroads of History 


INTERNATIONAL HERALD TRIBUNE, DECEMBER, 1981 
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A mvad a ' mb and down across the valley 

f\ when the open- floor to Ulus, the ramshackle old 
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topped Benz car, muddy and 
?Pattered, carried Mustafa Kemal 
mto Ankara m 1919. it was a cold 
day m December. The war-hard- 
®ed soldier was touring frozen. 
Anatolian towns, preparing his ca¬ 
reer as a revolutionary and nation¬ 
al leader for which he was .later 
dubbed Ataturk — father of the 
Turks. 


The tires of his car, long-since 
punctured on the icy tracks 
•through the steppes, were stuffed 
with the undershirts of his com¬ 
panions to soften the bumpy ride. 

There was still no final decision 
to make Angora, as it was then 
called, the capital of Turkey. There 
could hardly have been a greater 
-contrast than that between this 
'town, known only for the wool of 
its shaggy Angora goars, and the 
-rambling, cosmopolitan dty of 
Istanbul, formerly Constantinople 
and the seat of the sultan. 

Die roll call of peoples who dur- 
- ing the centuries ruled over the 
craggy Angora hilltop reads like a 
• who’s who of Anatolian civiliza¬ 
tions. Hittites were foDowed by 
, Phrygians. Lydians, Persians, Ma¬ 
cedonians and Galatians. It was a 
Christian center under the 
Romans and Byzantines and final- 


business center. In the 50 years 
since it was named the capital, the 
little town has exploded and is un¬ 
recognizable. The population, then 
counted in thousands, is now 
about 25 nnllion. 

It is not a dty that is easy on the 
eye. Official buildings are mostly 
drab and square — one longtime 
American resident calls the style 
“early penitentiary." And apart¬ 
ment buddings, thrown up in haste 
by profiteers, are uniformly unin¬ 
teresting — variations cm a box¬ 
like theme. 

Nor is Ankara situated in a nat¬ 
ural bowl, easy on the longs. In 
winter the pollution catches m the 
throat Sometimes the smog, main¬ 
ly caused by the soft brown coal 
used to heat 3ppaitments flT *d of¬ 
fices, is so thick that cars use head¬ 
lights by day. A favorite taxget for 
photographers on a foggy day is 
the statue of a soldier m the cen¬ 
tral. Ulus square peering out at the 
horizon under a nand shielding his 
eyes. 


over the surrounding rocky hills 
and bare valleys that give the dty 
its nickname, “the big village” 


Overcrowded City 

It is an overcrowded dty. The 
pavements overflow with warmly- 
wrapped commuters lilting up for 
a bus or a dotmus, the big U.S. cars 
converted into cheap, fixed-route 


ty, when the Sdjuk Turks crept in taxis. Vehicles move to 
from the east, it became Moslem whistle blasts of gun-car 


the shrill 

and a part of the Ottoman Empire, fic police on the^croskSed^ ade- 


^ Meeting Near City 

- So it was when the magnificent 
but battered Benz arrived, thread¬ 
ing through the vineyards that 

- then lined the hills. Following cus¬ 
tom, the community leaders left 

> the city limits to greet the man 
they saw as their hope for a 

1 brighter future. 

.. The point where they met, then 

- a wearying walk through open 
country, is now marked % an in¬ 
scribed stone slab. But today it is 

- no longer surrounded by vineyards 
and, at their edge, the bleak Ana- 

- tolian steppes. It has beat hemmed 
tn by buildings. Nearby stands the 

. parliament building and govern¬ 
ment ministries, and behind them 

-.line upon line of medium-height 

■■ apartment blocks stretching up the 
lull to the wealthier Cankays sub- 


walks. 

The whistle blast is a character¬ 
istic sound of the capitaL At night 
in the wealthier suburbs, watch¬ 
men communicate through the 
darkness with short and long trills. 
Occasionally, betwem the watch¬ 
men’s whistles a ydl of baza baza 
is carried through tire air as a door- 
to-door seller of bozo. a spicy drink 
at fe rmente d mill et- emerges under 
a streetlight 

Daytime brings out horse-drawn 
carts — soon to be banned from 
Ankara’s main streets — urged on 
slowly by vendors crying out the 
merits of their wares: plump 
onions, golden tangerines, large 
dark-purple eggplants and cab¬ 
bages the size ofbowling balls. 

Two out of three Ankara 
dwellers live in hastily built 
gecekondu, shanty houses scattered 


A comparatively poor dty, An¬ 
kara has few of the amenities a for¬ 
eign-viator would expect in a ma¬ 
jor European capital Fine restau¬ 
rants are a rarity, theater is unin- 

r * Ing and films far out of date, so 
visitor is likely to fmd himgaif 
do«n_g as the local people do — 
sipping tea in neighborhood cafes 
afivt with the. slapping of playing 
cards, the clicking of dominoes, 
the rattle of dice and the jabbering 
of earnest conversation. 

The city’s critics argue that little 
has changed since the days of 
Yahya Knnan, a prominent poet 
of the early republic who wrote: 
“The best thing about Ankara is 
returning to Istanbul.” 

For the visitor, however, there 
are compensations: 

• Die Hittite Museum, located 
in a converted Sdjuk caravansary, 
includes among its archaeological 

treasures.imposing Hittite friezes 
and delicate pottery. 

• Ataturk’s mausoleum at Anit- 
tepe is an obligatory stop for visit¬ 
ing dignitaries. Tms impressvc 
monument includes the tomb of 
the republic’s founder as well as 
his fleet of splendid vintage cars. 

• In the old city, steeply wind¬ 
ing streets take you through the 
copper alley and tbe spice market 
and up to the old duidd with its 
cobblestoncd streets and half- 
timbered homes. 

• Ankara is not an epicure’s 
dream, but there are some 
worthwhile restaurants. The Kris- 
taL in B&yindir Sokak, KizDay, 
serves quickly and efficiently very 
good standard Turkish food. It 
provides excellent mere (hors 
<f oeuvres) and is ideal for a busi¬ 
ness lunch. It is little-frequented 
and gloomy at night Next door is 
Korfez, smoky and noisy, an excel¬ 
lent traditional eating house where 
raid (the aniseed drink mixed with 
water) is the usual order with spicy 
dishes. The Uludag restaurant pro¬ 
duces one dish- kender kebab. This 
is slices of lamb cooked on a verti¬ 
cal spit, laid on pidt, or flat breat, 
with yogurt hot tomato sauce and 
a splash of hot melted butter. Deli¬ 
cious. 


Rugs are still a big 
business in Turkey. 
Tn recent years , 
sales ot Turkish 
handmade tfool and 
silk mgs have in¬ 
creased several 
times , with exports 
last year amounting 
to a record $79 mil- 
h'om against $41 
million or 1979. 
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An Energy Shortage 
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A NKARA— When (he tights 
went out in imd-conversa- 
tion, the degant Ankara hostess 
was unperturbed.Scarcety-pausing 
between words, she rose ana 
moved around the room, non- 


Tourism: A Potential Giant Gets a Boost 


I STANBUL — Turkey’s south¬ 
ern coast, where riven meander 

through green plains littered with 
imposing nrins of ancient cities 

and plunge over'cliff s uuo the dark 
.blue Mediterranean, brings to 
mind the legendary land of the 
lotus-eaters.' 

Endowed with long stretches of 
unspoiled beach and almost year- 
round sunshine, it. seems ideal for 
tourists tired of poDuted, .over¬ 
crowded shores elsewhere. But al¬ 
though Antalya is a center for do¬ 
mestic tourism, there is a notice¬ 
able lade of foreign visitors far 
what the brochures call the Turk¬ 
ish riviera. 

In fact, Turkey attracted only 
1.2 ndllion foreign tourists in 1980, 
a meager total compared with al¬ 
most 6 million who dated Greece 
and one that fell far below the 
record of 1.7 milli on arrivals five 
years ago. 

“Here and elsewhere our tourist, 
industry has enormous potential,” 
said Ahmet Ddonay, director of 
tourism for the Antalya region. 
“We have all the-right things — 
beadies, scenery, history and folk¬ 
lore — but most of the-infrastruc¬ 
ture is lacking and we don’t pro¬ 
mote ourselves enough-” 

Die picture may now begin to' 
change, however, for Turkey's mil¬ 
itary rulers have placed tourism 


development high on their list of 
priorities. This year, 5 percent of 
the budget was earmarked for the 
industry, with spending concen¬ 
trated in four main areas: Istanbul, 
Cappadocia and the Aegean and 
Mediterranean coasts. 

A new bin before tbe National 
Security Council would create gen¬ 
erous incentives for foreigners to 
build and manage hotels and vaca¬ 
tion villages in some of the better 
coastal sites. 


Tourist Boom 

Tbe Mediterranean tourist 
boom 10 years ago bypassed Tur¬ 
key, which has remained a country 
for adventurous _ travelers rather 
than sun-seeking idlers. Communi¬ 
cations problems, a shortage of 
European-standard holds in 
recent years, terrorism daunted 
both tour operators and prospec¬ 
tive visitors. 

This year, however, according to 
Ministry of Tourism officials in 
Ankara, things are beginning to 
look up, with r ece ip ts for the first 
six months of 1981 up 35 percent 
from the period last year. Arrivals 
increased by 26 percent in tbe 
same period. The aim now is to 
double the 56,000-bed capacity 
and try for 5 million tourists annu¬ 
ally by 1986. 

Once the new law goes through. 


Lost year, ranked internationally 
among the top-50 in die Middle EasL 
Probably. wiDrcmk higher this year ! 



These are the folks that supply 
most major companies in Europe 
and the Middle East. 


Recently beat international 
giants and got German business: 
Building five complex vessels. 
M/T Doris is already 
sect oring, too. 



The Japanese and The Turks! 
Unusual team in the world 
of construction machinery. 
Unusually successful, of course. 


Ko2anopu-(^vu£o^C^ 
and Contracting Companies. 
Specialists in construction and 
contracting (from engineering to 
material handling): Five companies. 

Anadohi Lift Sarntyi ve Ticaret AJ§- 
Manufacturer of electric and diesel 
forklifts. licensee of Coventry 
Climax (British Leyland). 
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An -ton Antalya Konsantre Setae, Meyva 
tskmeSanayi re Ticaret AJ$. 
Processor of fruits and vegetables 
for domestic and export markets. 




Aroma Bursa Meyva Sulan ve Gtda 
Sanayii AJ?. 

Producer of concentrates and pulps 
of almost any fruit. 


Eko Y a tm n i Ekonomk Yatmmiarve 
Bankerfik A§- 

Finandal experts offering modem 
services in investment decisions. 


Hkar hank A-S. 

A leading Turkish bank. Experts 


in international business transactions. 


Mdtem DemztiBc Ticaret ve Sanayn 
Owns one of the major shipyards 
in Istanbul. Operates an international 
shipping line with a fleet of general 
cargo carriers. 


Infotek Enforraasyon Tekndqp AJ*>. 
Specialists in information systems. 


inliamak I nsaat Mnkmafen Sanayu ve 
Ticaret AJ§. 

General importer and distributor of 
Komatsu construction machinery in 
Turkey. 


Selplast Pbstik Ambataj Sanayu ve 
Ticaret A^. 

Producer of PVC materials (sheets and 
fibers). 


Efektronal Ekktrook Aleder Sanayn 
ve Ticaret AJS. 

Manufacturer of electronic and 
electromechanical devices and 
appliances. 


If you have a going business 
or business in mind, especially 
in the Middle East, see what these 
and other Kozanogju - Cavu$oglu Group 
participations can do for you. 


Not only they meet the total “Turkish 
demand, but they export as well 
as the/re the cm/ ymamtfactioer 
or forklift trucks in Turkey. 



Whoever deals with international 
markets, deals with Hisarbank 
in Turkey, when exporting, impaling, 
trading, consulting and representation 
b needed - as much as banking! 



The foremost Turkish company 
in the fidd of electronics. 


Kozanoglu.Cavusoglu 

Group 


‘a fresh breath in international business'" 


ISTANBUL 
Attn.: Ms. fyl KoryOrek 
Kozanogu-Cavusoglu Rmaa, Zindrilkuyu, 
Istanbul/Turkey 


Telephone: 66 99 40 (10 Hues) 
Telex: 26 318 kd tr/26474 pad rr 
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the way is open for rapid develop¬ 
ment of selected areas along a 
7,000-kilo me ter coastline. The 
package for potential foreign 
investors would mdude full equity 
ownership, leases erf’ op to 99 years 
an state-owned property at low 
rents and tax exemptions on 20 - 
percent of foreign exchange earn¬ 
ings. 

' The government’s commitment 
to provide the right kind of infras¬ 
tructure has been demonstrated 
with the opening of the Daiaman 
airp o rt specialty constructed with 
tourism in mind between Bodram 
and Fetlixye on the Mediterranean 
coast. The new airport w3I help 
development of the little-known 
Koycegjz region of sandy beaches, 
thermal springs, lakes and pine- 
woods. 

Roads, water, dectxidty and 
sewage systems are being installed 
for what is envisaged as a hotel, 
bungalow and campsite resort with 
up to 10,000 beds. 

Ambitions Flans 

Plans for the area sooth of Anta¬ 
lya are even more ambitious. A 
new highway to the Getidonya 
peninsula past wooded coves, over¬ 
looked by the dramatic forested 
peaks of Mount Olympus National 
Park, is almost completed. Hidden 
on sheltered promontories are an¬ 
cient sites like the port of Pbasefis, 
with overgrown streets, a tumbled 
aqueduct and a massive am¬ 
phitheater —. the hallmariri of the 

Roman cities 'strung along the 
Turkish coast Eke charms on a 
bracelet. 

The south Antalya project fore¬ 
sees a total of 25,000 beds in re¬ 
sorts spread along the shore, with 
tbe small town of Kemer due for 
enlargment as a services center. A 
Cub Mediterranee village has 
been established near Kemer for 
some years and is now seeking to 
expand. 

East of Antalya, preparations 
for a 12 , 000 -bed project are under 
way in three locations cm tbe long 
sandy beadies that extend on each 
side of. an ancient site, once.{^pi¬ 
rates’ lair. —KERIN HOPE 


chalaotiy lighting a dozen strategi¬ 
cally placedcandles. 

Daily power cuts of un to three 
hours arc the rule in Dnkey, where' 
winters can be harsh. They arc-a 
chilly, reminder of the energy 
shortfall dial is often how de¬ 
scribed as Turkey’s No. 1 problem. 

“Energy production went up by 
some 8 percent tins year, but the 
situation is still terrible,” an Istan¬ 
bul university economist said. 
“Even though we should reach a 
balance between simply and de¬ 
mand by the end of 1983, an enor¬ 
mous amount is st£B needed for 
long-term, industrial develop¬ 
ment.” 

At present, Turkey imports 
more than 85 percent of an annual 
oil requirement of about 18 million 
metric cons, winch in turn ac¬ 
counts for more than 40 percent of 
energy production. Although con¬ 
sumption is modest by developing 
country standards, the oil bill last 
•year totaled $3.2 biUian, consider¬ 
ably more than the $2.9 billion 
earned by Turkish exports in 1980. 

Hydraulic power covers another 
40 percent of enemy output, with 
the remainder supplied by lignite-* 
fired thermal plants and light use 
of hard coaL White hydraulic and 
thermal power production has in¬ 
creased since the 1973 energy cri¬ 
sis, in accordance with a long-term 
aim to achieve self-sufficiency in 
energy by the end of the century, 
Tmkeyis likely to re ma in heavily 
dependent on imported oil in the 
immediate future. 

Experts admit that the country 
is suffering the consequences' of a 
shortsighted policy that allowed 


imported oil to fuel rapid econom¬ 
ic growth through the fitKhaUrnf 
• the 1990s rather titan enphasiring 
r domestic en®Eft-sources* like- lig¬ 
nite, of whirfi Turkey ha* reserves 
reaching at least 63 btlhon tons. 
Other factors contributing Uypt#. 
. cat difficulties nre wasteful man¬ 
agement of easting resources and 
cripcHngddayiafwcti^tfceoQfe- 
__ptewaof several ambitious power 

** 1^0 AIsm-'EIbejfan ptikfiR m the 
southeast, called' thcMaAfs' lam¬ 
est hgnxie-Oted thermal plint, ## 
case in point . Ite fpariihzbmes 
should have been in operated two 
years ago to cover-about 25-per¬ 
cent of total energ y ne e fc Bur ter- 
const activity and labor and fi- 
iblems. brought wort^o 
The 
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first unit will not come, onstream 
before next summer, fehifc the 
completion of theplant'basbeen 
moved bade to 1985. -> • 

Past obstacles and Ae wBane 

of foreign, exports- have not 
.deterred pUumers from.pushing 
ahead with other giant prweets. 
however. In October, Gem Kenan 
Evreob dedicated the Atannk dam 
on the Euphrates River, a $4-bil- 
1 km . project 'that should almost 
doable Turkey's present gmerat- 
ing capacity rif 23,000 kfloWatt 
hours. The first-of six units is 
. scheduled to start up in 1991, with 
the rest faHowing at three-month 
intervals; 

Also on the Euphrates, the fust 
of six units at tire Karabaya dam, 
winch will bave an 18,000-mega¬ 
watt capacity, sbouid be complet¬ 
ed by i985. . while tire 155-mega¬ 
watt Keban dam is bong extended 
with the addition of four units of 
170 megawatts each. 

Meanwhile. Turkey is promot¬ 
ing trado with Middle East ofl pro¬ 
ducers. “It’s an ill wind that brews 
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5 ART GILBERT, m Amer¬ 
ican based in Rome, has 
contributed to The Washing¬ 
ton Post and to tbe Interna¬ 
tional Herald Tribune and its 
special suppksnai ts far several 
years. 


KERIN HOPE, a British citi¬ 
zen, worts for United Rcss In¬ 
ternational in Athens. 


METTN MUNIR is a Nee- 
lance journalist based in An¬ 
kara. 


AXEL KRAUSE is a member 
■af thelHTsedkoriuistaff.>i 


nobody any good,” an economic 
c o mm entator said, re f erri ng to the 
boom in exports to Iran and lraq 
because of war-induced shortages. 
In fact. Iraq is Turkey’s biggesLoil 
supplier this year, providing 8.5 
mufion metric tons, against ap- 
3 millions terns each 
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Our Experience 
Made Our Future 


For 65 years, TuryaQ has been pioneer in Turkey 
in file field of edible oils and fats, margarine and 
detergents. TuryaQ launched Turkey’s first - ever 
washing powder, first - ever fabric softener, first - 
ever margarine. Turyag maintains its position 
amongst the top ranked companies in Turkey’s - 
continuously expanding, competitive private, 
manufacturing industries. At present. Turyag is a - 
joint stock company with the partnership, . 
technological know - how and management 
responsibility of Henkel Group of West Germany 
and Yapt ve Kredi -Bankasi, one of the largest 
private banks of Turkey. Its modem, dynamic . 
management is constantly researching and 
analyzing the changing and developing needs of 
the Turkish market Our profound experience and 
marketing know - how. emphasis on best quality, 
create many satisfied clients and services for Turya§ 
products in overseas markets. Careful planning is 
the backbone of whatever we have achieved and it 
will be the basis of all our future growth. As a 
company soon to celebrate its 66th anniversary, 
Turyag anticipates a new step just as challenging, 
just as rewarding as the first.' 




Turkeys "first 


TURYAG - Tuikiye YaQ ve Mamulati A.?. 

§air Egret Bufvan 46 Izmir- TURKEYTeJ: 1463 20 
Tbe 52383 tizm tr Cable Turyag- Izmir: 


_Iran and Libya, another toa 

jor emort market. As a result, an 
oil bul estimated at $33 billion 
should be.comfortably, covered by 
exports, which may^urpass $4 bil¬ 
lion this year. .3 

At Ttmutys own oft fitids near 
Dtyarbddr in ‘ tire, scnihea^ pro¬ 
duction should rise this year to top 
2 miflkHi metric , ions, fallowing 
two new small discoveries. But 
time is numtag! out, as Yilderim 
Aktnri^^tbeJreadofrtiresUtefilan- 
ning org anizatio n, pointed outitie- 
centiy; “With tbe exretmg- fields, 
we are essentially flogging-a dead 






y\-:W lpf'1: 


--i-V • • 


The Worid Bank is 

$70-miIlkm -scheme for___ 2 

recovery by carbon dioxide iqjrc- 
tion at the. Bati^Rreuan. fiel'd, 
which should increase production , 

by 3 million .metric tons annually yji • 
for 15 years when it takes off in ‘ 

1984. • 

Officials seem optimistic that ffrrt 

Turkey, which borders on. several 
impartant ofl-prodadngcountries, 

-could have substantial undiscov¬ 
ered reserves. A series of incentives 
introduced in January,. 1980, have 
encouraged more than a dozen, for¬ 
eign oil companies to eroress inter¬ 
est in emshore and offshore expip- 
ration, mainly in the southeast 
where tire Turkish Petroleum An- 
^ority. Shdl and Mobil are e$iab- 

The independent American 
Huffco C® and Gas Explorarimi 
Co„ which scored notable succeM- 
es in Indonesia, took out tioerires 
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earlier this year for. exploration of 
almost 2 mutton acres m the south¬ 


east. Bat opinions'differ as to the 
EkdTbood of a major strike, for al¬ 


though tMs region is part of the 
Araman shield, it is geophysically 
fractured, suggesting that the' oil 
may be confined to smaD prodeets. 

Whatever the putconre of the ex¬ 
ploration program. T urkish energy 
planners are not counting 1 an ah ou 
bonanza. Solar and geothermal 
projects are being studied together 
with plans for expanding the- use 
of natural gas, winch at present^ 
exploited an a small-scale basis for 
hon i n g hothouses on the Mediter¬ 
ranean coast.' 

Nuclear power produced'from 
local uranium is intended to be¬ 
come tire eventual solution to con¬ 
tinually increasing energy needs. 
Turkey's uranium reserves are 

thought to be around 4^00 tons 

bat could well prove higher 

—KERIN HOPE 
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OILSEHDS 

Rape - Suriflower 
Flax Soya - 



■is instructed: 
— to * broadcast ’widely 
results of French -research 
of oleaginous and proteagi- 
nous species; 

to extend, jhe . olebgi- 
noi» geneticpatrimony; 
through exchange ahd col.i 

loborotioir l»fw<^ : bcee<}i- 
ors atthe internahorwC 
level . ■> 


12 Avenue Geoirie-Y'. 
' 75008 Parer' ' 
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BUSINESS NEWS BRIEFS Mobil’s Bid for Marathon Blocked 


.. . — Met al lgc s eflschaft will not be able to mumtuin tbe 

^ssra “ !97Mr tani 

- - Mr. Ratjen said he hoped tbe basic dividend of five DM would not be 
reduced. He said net profits were sharply lower this vear and be estimat- 

■ ed the drop m gross profits at 40 to 50 percent 

11 jfjeent in 1980-SI to a provisional 10.08 
Wfti 55? ^”2“ bflnon DM, but domestic turnover fell 11 percent 
4-26 billion DM from 4.82 billion DM. 

<JT Alcatel to Try for Europe Microchip Market 

■■’ ' Romm 

*■• .C1T Alcatel said it will begin marketing a machine for 

* microchips in Europe next year to try to reduce imports from 

... the United States, - 

■■1 A spoilsman for the company, part of the Ge. Genirale cTElectridte 
- . group, said it hopes to take 25 percent of the European rewrite* for such 

.-machines next year and win also begin trial sales in the United States. 

-P® ™“ bines wia priced at about 800.000 francs each (about 
.5142*855)- 

Scottish Bank Opposes Hongkong & Shanghai Bid 


: LONDON — A merger between the Royal Bank of Scotland, the 
j 4argest Scottish dealing bank, and the Hongkong & Shanghai TtanVme 
■ ; Corp. would riot be in the British public interest, the Royal fcmt said 
JIhesday in a statement. 

; The Royal Bank, which has agreed to merge with Standard Chartered 
- ^.Bank, said no other developed country would allow a major domestic 

• - bank to be t ake n over in a contested bid that would transfer control to a 
. ''remote base. 

’ Bids worth about £500 million (about $975 million) from both Hong- 

• "*“8 ^ Sh a n g hai arid Standard Chartoed were referred in May to the 
' British Monopolies Commission. 

. Japan Videotape Production Tops 1 Million 

-t\ Reuters 

. d* TOKYO — Booming exports of Japanese videotape recorders pushed 
r production above tbe 1 million mark in October for the first time, the 


r production 
Japan Elect 


above tbe 


The export surge was expec te d to slow considerably next year, howev- 
‘ er, because of gloomy economic conditions in the United Stales and 
1 European Economic Community and the yen’s recent appreciation 
against the dollar, an association spokesman s a i d . 

■ Major Japanese Timber Import firm Bankrupt 

Reuters 

TOKYO — A major Japanese timber importing firm was declared 
bankrupt Tuesday, another victim of a slowdown in some sectors of the 
. economy that is expected to make 1981 the third worst year on record 
: for company failures in Japan. 

. i The timber firm. Shin Asahigawa; had (tons totaling 61.7 billion yen 
-(about $288J million). It was the second biggest corporate bankruptcy 
-tins year after Osaka Shoken Shinyo, a securities financing finn that had 
!■ debts of 98.9 billion yen. 

- ABC News Buys Minority Interest in UPON 

’’ - United Press International 

- NEW YORK — ABC New has purchased a minority interest in 
' UPITN, a worldwide television news service: ABC joins Independent 
Television News of London and United Press International in the own- 
' ership of UPITN, which has been jointly operated by ITN and UPL 
ABC News and UPITN have maintained a n ews ex change agr eemen t 
since ABC sold its foreign newsfilm service to UPITN in 1976. UPITN . 
^provides video and television news reports to more than 150 stations in 
~ 77 countries. ITN and ABC announced the new partnership Monday. 

Dome Group Applies for IMG Export Project 

• • •. -■ Retaers 

-..: VICTORIA* British Columbia —The British Columbia Petrochemica l 
Project has filed a proposal with the provincial government-far a $1.4- 
billion plan lo export liquefied natural gas to Japan. 

The group, comprising Dome Petroleum. Canadian Occidental Pctro- 
leum, Mitsub ishi Chemical Industries, Mitsubishi Petrochemical, Mitsu- 
7 bishi Corp., Asahi Glass and Westcoast Transmission,, said the project 

• will involve an inland feed stock complex and a large new petrochemical 
complex including transportation, storage arid terminal facilities. 

- The Dome group said Monday that the Prince Rupert area in 
'northwestern British Columbia was a potential location for all or part of 

• the facilities. The deadline for applications for the project was Tuesday. 

EEC Fines Mo& Hehnessy for TJJL Resale Ban 

Return 

BRUSSELS — Hie EEC Commission fined French champagne pro- 

■ ducer Moet Heanessy $12 million Tuesday for breaking EEC trade 
'rules. 

- The commission said that the firm's British subsidiary, Moet et Chan- 

'don (London), in contracts with British wholesalers between January. 
1980, and October, 1981, banned resale of the champagne outside the 
country. _ 

Boeing Trying to Convince 
French to Purchase AWACS 


#; 


By Axel Krause . 

InierTUUrenai Herald Tribune . 

. PARIS — Boeing officials said 
. .here Tuesday that they were bope- 
, ful of selling the French Air Force 
, : three and possibly five of their 
AWACS planes, against strong, 
'■and apparently French-favored 
competition from Grumman, 

. which is seeking to sell Hawkeye 
radar planes to France. 

The entire contract, depending 
' on who wins, could be worth as 
inuch as $400 million. 

Until recently it was assumed in 
-U.S. and French aerospace circles 
that Grumman’s proposal to sell 
- France four and possibly six of its 
E-2C planes was favored by 
French defense plannees. Each of 
the Hawkeye planes would cost 
.. $28 j million. .... 

But the government of Francois 
Mitterrand indicated lo Boeing of- 
. fi rials that it might be interested in 
. its. proposition, which. reflected 
i- 1 new thinking in the government 

■ with regard to diversifying military 
- procurement, industry sources 

* said. . * 

Boring vice president John 
; Schmjck said at a news conference 
< here that his company had not 
' made a formal proposal yet to seU 
. France its Airborne Warning arid 
. Control System planes, but that be 
and other company officials had 
. outlined the costs and advantages 
;V of the AWACS over the Grumman 
VI planes to French defense planners. 
Tbe unit cost of three or posst- 
]' bly five AWACs would total 
1 around $78 million, he said, add- 

* Lng that Boeing was hopeful of 
: making a detailed 'proposal early 
: next year. •TT* riming « up to the 
; French government," be said. 

* In a published statement com- 
; paring the two plane s. Bori ng said 
I that under simiur operating condi- 

* tions and requirements, “three 
‘ tiroes as many E-2C aircraft are ro- 

■ quired as E-3As (AWACS) to pro- 
! vide the same airborne early waht- 
' mg coverage.” 

Boeing officials also stressed 
, that the first deliveries of a fleet of 
/■ 18 AWACS for NATO forces 
would be m early 1982. Last 
.month, according to a report in ■. 


Aviation Week & Space Technolo¬ 
gy, Boeing officials told French 
planners that if they chose, 
AWACS, the new NATO fleet pre-' 
seated an opportunity far shar i n g I 
facilities,' particularly for mainte- 1 
nance. France does not participate 
militarily in NATO. 

Both Boeing and Grumman are 
offering considerable amounts of 
subcontracting in France to make 
their offers more attractive, U.S. 
and French industry sources said. 

The sources said that Grumman 
still appeared to have the edge 
over Boeing, but that French De¬ 
fense Minister Charles Hemu 
wanted a fuller look at all the alter¬ 
natives before making a final 
choice. “The French government 
seems to be looking harder at costs 
and all the possibilities,’* said a 
French industry source. 

He added that these ought also 
include tbe unlikely possibility of 
equipping existing French trans- j 
port planes — notably the Tran-' 
saU, made by Frances Aerospa¬ 
tiale and West Germany’s MBB 
Group—for airborne survaDanoe. 
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By Robert J. Cole 

New York Times Service 

NEW YORK — A federal judge 
has ruled that Mobil's bid to ac¬ 
quire Marathon Oil would violate 
antitrust Law. 

As a result, a pr eliminar y in¬ 
junction was granted in federal 
District Court in Cleveland auto¬ 
matically blocking Mobil’s $6.5 
billion takeover attempt. 

Tbe ruling gave tire oil industry 
the first dear indication the courts 
might nof permit major oO compa¬ 
nies to merge with other big oil 
companies in quest of larger oil 
and gas reserves. Marathon had 
raised the antitrust charge immedi¬ 
ately after Mobil announced its 
takeover bid on Oct. 30. Tbe ruling 
late Monday was the first response 
by the courts to its charge. 

In a 17-page opinion that could, 
if upheld, cool the interest in mul- 
tibflfioo-dollax ofl company take¬ 
overs, Judge John Man os said 
Marathon nad shown “a reason¬ 
able probability that it will succeed 
at trial” in proving that, if Mobil 
and Marathon were merged, there 
would be a substantial lessening of 
competition in gasoline sales in 
Illinois, Indiana. Michigan, Ohio, 
Tennessee and Wisconsin. 

[Judge Manos Toesday refused 
MoblTs request for a stay of the 
preliminary injunction. Reuters re¬ 
ported from Cleveland.) 

Commenting on Monday's rul¬ 
ing, Ira MiTls iein, a New York an¬ 


titrust lawyer, said: “It’s a great 
victory for Marathon and a major 
setback for Mobil. But everybody 
will have to bear in mind that the 
court of appeals will lake another 
look at the laws and the facts and 
decide for itself whether the lower 
court properly issued a prelimi¬ 
nary injunction.” 

within minutes of the ruling, a 
Marathon public relations depart¬ 
ment official told reporters the 
company was “pleased, of course,” 
while Herbert Schmertz. Mobil's 
vice president for public affairs, 
said Mobil had requested an ex¬ 
pedited appeal in a higher court. 

Only two companies have bid so 
far for Marathon, which is based 
in Findlay, Ohio, and is the nth- 
largest oQ company in the United 
States. U-S- Steel Corp. has an¬ 
nounced a part-cash, part-note bid 
valued at $105 a share, while Mo¬ 
bil's part-cash, part-debenture of¬ 
fer is valued $106 a share. 

Marathon supports the U.S. 
Steel bid, which came two weeks 
after Mobil's, at least in part be¬ 
cause U.S. Steel has said it will 
maintain Maratboa as a subsidiary 
with current management ana 
headquarters in Findlay. 

Whether new bidders emerge 
will depend on Mobil's appeal of 
Monday’s antitrust ruling. If it los¬ 
es, other major ofl companies 
would hardly dare to attempt a 
simila r takeover. 

But if Mobil can upset the lower 
court ruling, other oil companies 


Suzuki Plans Quick Action 
On Accelerated Tariff Cuts 


By Yuko Nakamikado 

Reuters 

TOKYO — Japan win decide by 
tbe end of this month whether to 
advance by two years to next year 
import tariff cuts to ease trade fric¬ 
tion. with tbe United States and 
Western Europe, Premier Zenko 
Sn7nifi said Tuesday. 

Addressing a press conference a 
day after reshuffling his Cabinet, 
Mr. Suzuki said other measures 
under discussion include opening 
the Japanese market to more for¬ 
eign gpods and simplification of 
i m port procedures. 

“We will decide by the end of 
this year a proposed advancement 
by two years erf tariff cuts,” he 
said. The cuts were agreed under 
the Tokyo round of tariff and 
trade negotiations to take place in 
1983-84. 

Government sources said Mr. 
Suzuki told the Cabinet Monday 
be would submit a bill in the next 
parliamentary session, which starts 
in January, to advance tariff cuts 
on about 1,600 items, including 
computers. 

Following Mr. Suzuki’s call for 
quick action on the trade issue. 


senior executives of the ruling Lib¬ 
eral Democratic Party Tuesday 
agreed to establish a committee to 
study cot crete ways to ease fric¬ 
tion, in tandem with the Cabinet 

Toshio Komoto, Economic 
Planning Agency director-general, 
one of only five Cabinet members 
to retain his post after Monday’s 
reshuffle, Monday said Cabinet 
economic ministers will discuss 
fresh surplus-cutting measures in 
mid-December. 

On Tuesday, Shintaro Abe, the 
new international trade and indus¬ 
try minister, said he favors an ear¬ 
ly cut in the Bank of Japan’s offi¬ 
cial discount rate from 6.25 per¬ 
cent to revitalize the economy. 

Agriculture Minister Kichiro 
Tazawa pledged to study the 
lowering of import tariffs on choc¬ 
olate ami biscuits, but he virtually 
ruled out increased import quotas 
for beef and citrus fruit, as sought 
by the United States. 

. Government sources believe Ja¬ 
pan's trade surplus with the Unit¬ 
ed States this year could hit a 
record $20 billion, while the sur¬ 
plus with the EEC will be about 
$15bfllioa. 
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— particularly Gulf, Shell and 
Texaco — might decide to enter 
the bidding in quest of Marathon’s 
and gas reserves, especially its 
□early 50 percent stake in the 
Yates oilfield of West Texas. With¬ 
in the United States, the Yates 
reserves are second in size only to 
Alaska’s Pnidhoe Bay. 

With the deadline for both the 
Mobfl and U.S. Steel tender offers 
approaching, tbe dock is playing a 
key role in determining whether 
Mobil can remain in the bidding, 
even if it prevails in at least these 
three major hurdles still before it: 

• It must upset Judge Manas’s 
decision in Cleveland. 

• It most get Judge Joseph Kin- 

2 in UB. District Court in Co- 
is, Ohio, to overturn two op¬ 
tions Marathon granted U.S. StceL 
One gives U.S. Steel the right to 
purchase 10 million new Marathon 
shares for $90 each, thus making it 
more expensive for Mobil to win. 
The other gives UB. Steel the 
right, if another company wins, to 
purchase Marathon’s Yates Field 
stake for $2.8 billion, which Mobil 
has charged is a bargain price. 

• It must get the Federal Trade 
Commission, which is also study¬ 
ing the antitrust aspects of a 
Marathon takeover, to grant it 
clearance. 

Last July, in a move to outbid 
Du Pont and Seagram for Conoco, 
then the nation’s ninth-largest oil 
company, Mobfl proposed paying 
SI05 a share, or more than $8 bil¬ 
lion, for Conoco. 

The off ct was clearly more fa¬ 
vorable than Du Pent’s winning 
bid of $73 billion, but tbe Depart¬ 
ment of Justice; winch was study¬ 
ing the antitrust questions of the 
proposed merger, requested more 
data, thus making it impossible far 
Mobfl to get government clearance 
in time to meet its deadlines. 
Rather than run tbe risk of waiting 
for possible Mobil clearance, 
investors look tbe safer route of 
tendering their stock to Du Pont. 

U.S. Steel Delays Suits 
Against Foreign Firms 

United Press International 

PITTSBURGH — U.S. Steel 
Corp. has dedded to delay import 
suits against foreign steel produc¬ 
ers pending a meeting between 
President Reagan and the heads erf 
several major U.S. steelmakers. 

A U.S. Steel spokesman said 
Monday the delay was granted al 
the request of federal government 
officials so they could discuss the 
matter. David Roderick. U.S. Steel 
chairman, previously had said his 
company would file trade cases 
against 14 countries Dec. 1. 



Business/Finance 


NYSE Prices Mixed; 
Oil Stocks in Turmoil 


SirYJL Pao 


Fnm Agency Dispatches 

NEW YORK — Turmoil among 
oil slocks sapped much of the mar¬ 
ket's strength Tuesday and prices 
on the New York Stock Exchange 
ended the day mixed. 

The Dow Jones industrial aver¬ 
age dropped more than four points 
during the day but then changed 
direction near the close to finish 
up 1.24 at 890.22. Declines contin¬ 
ued to lead advances, however, by 
an 8-to-6 margin. Volume widened 
to 53.98 million shares from the 
47.58 million traded Monday. 

Led by Bank erf America and Ci¬ 
tibank, many of the nation’s major 
banks lowered their prime lending 
rate to 15% percent from 16 per¬ 
cent, matchin g the same move 
Chase Manhattan made last week. 

A few others joined Continental 
Illinois and Crocker National 
banks, which Monday lowered 
their base lending rates to a 13- 
month low of 15 ¥t percent. 


Pao Drops Plans to Merge 
Two Hong Kong Companies 


Renter* 

HONG KONG — Hong Kong 
shipping magnate Sir Yue-Kong 
Pao has shelved his plan to create 
what would have been the third 
largest company in Hong Kong. 
Sir Yue-Kong said in a statement 
Tuesday that he had decided 
against a merger of two companies 
of which he is chairman: Hong¬ 
kong Kowloon Wharf and Go- 
down, and World International 
(Holdings). 

Bringing together the two com¬ 
panies would have created an em¬ 
pire worth 27 billion Hong Kong 
dollars (about $4.3 billion) com¬ 
bining Wharf's major Hang Kong 
property assets with World’s 8-mil- 
iion-ton shipping fleet. 

Sir Yue-Kong, owner of the 
world’s biggest private shipping 
operation, proposed a merger last 
week, saying it would allow the 
two companies to exploit invest¬ 
ment opportunities that neither 
might be able to take up individu¬ 
ally. But on Tuesday, acting in his 
capacity as an individual share¬ 
holder, he said he no longer sup¬ 
ported the deaL 

His statement came after pro¬ 
tests from minority Wharf share¬ 
holders. who according to the 
Hong Kong Committee on Take¬ 
overs and Mergers should have 
had. longer. rhe stated nine 
days to make up their minds. 


Under pressure from sharehold¬ 
ers and the takeover committee. 
Wharf's extraordinary general 
meeting to vote on the plan, origi¬ 
nally scheduled for Wednesday, 
was postponed until January. 
Holders of at least 200 million 
shares had said they planned to 
vote against the merger proposal, 
although this would not have been 
enough to defeat it. 

Sir Yue-Kong has a 45 percent 
shareholding in Wharf, and, with 
his wife, is a 66 percent rfiarchold- 
er in World. 

Explaining his withdrawal of 
support for the merger, he said 
that postponing Wharfs meeting 
and thus delaying a decision could 
damage World's shipping business. 
The plans were widely criticized as 
being more beneficial to World’s 
shareholders than to Wharfs. 


But some experts believe the in¬ 
terest-rate downtrend may end 
soon, especially because tbe Feder¬ 
al Reserve, which reported a $1.7 
billion money supply surge late 
Monday, may have to restrain 
credit a bit. 

Michael Metz of Oppenheimer 
& Co. said much of the weakness 
in the market stemmed from “pan¬ 
ic selling" in the energy sector fol¬ 
lowing a court ruling late Monday 
barring Mobil from acquiring 
Marathon Oil on antitrust 
grounds. 

Analysts said the ruling was the 
first indication that the courts may 
stand in the way of mergers be¬ 
tween large oil companies. 

The Commerce Department said 
Tuesday that construction spend¬ 
ing fell 1.7 percern in October to a 
seasonally adjusted annual rate of 
$230.8 billion, the lowest level in a 
year. 

The department also revised its 
figures for September to show an 
increase of 0.9 percentage pants, 
the first monthly increase since 
January. Initially construction ex¬ 
penditures were reported as falling 
0.4 percent in September. 

In corporate news. General Mo¬ 
tors sources were reported as say¬ 
ing Tuesday the company plans to 
reduce its worldwide salaried work 
force of 190.000 by about 13.000. 

Newmont Mining said Tuesday 
it completed the sale of I million 
newly issued common shares to 
Consolidated Gold Fields’ Amcon 
Group. 

Newmont said Amcon paid $72 
a share under an agreement an¬ 
nounced Oct. 21 that limits Gold 
Fields’ holdings to 22 percent of 
Newmont's stock until SepL 1, 
1982. 

Santa Fe International share¬ 
holders approved tbe proposed ac- 

S uisition of the company by 
Kuwait Petroleum Corp. for $23 
billion. 

Gold closed in London at 
$403.25 an ounce, compared with 
Monday’s dose of $40930. 
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The development of international trade 

owes much to the 
foresight of merchant bankers. 



The earliest method of inter¬ 
national trade was by barter. The 
introduction of money and the 
eventuaJ acceptance of foreign 
currencies accelerated the flow of 
goods and services. Here the skills 
and flexibility of merchant bankers 
played an invaluable role. 

BHF-BANK traces' its heritage to 
the mid-nineteenth century when 
merchant bankers were the recog¬ 
nized force in foreign trade financing 

and new market development, from 
mining on the African Continent to 
importing exotic goods from Asia 
and the New World. 

Today, BHF-BANK continues in 
the fine tradition of itsearly merchant 
banking role. It provides the full range of international com¬ 
mercial banking facilities, such as payments, collections and 
documentation to more sophisticated capabilities like buyers' 
credits, a forfait transactions, and ex-im finance. 

Multinational clients also benefit from the Bank’s commit¬ 
ment to personal advice in the areas oflong-term international 
financing and assessing coun try risks. 

For the unrivalled financial expertise of a management with 
personal liability, rely on a merchant banker. BHF-BANK. 
A Member of the Inter-Alpha Group of Banks. 


BHFBANK Merchant Bankers by Tradition. 
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41* 361% ASIr pf SJ1 
61 ft 45 ATT 5.40 
64ft 40 ATT pf 4 
35ft 27ft ATT pf 3A4 
36ft 28ft ATT pf 3J4 
13ft 10* AWolr 1J6 
17 lSMAVfol on A3 
10ft Oft A Wot pfl.25 
34 24* Amaroti 1A0 

23ft lift Amaao tAO 
35* 25ft AiTIOfk IJO 
30* 20* Amtoc 1A4 
62ft 43ft AMPIn 120 

23 13* Amoco a JO 

10*6 6 Amrro 

»ft lift AmSth nlAO 
29* 10* Amator 1.90 
5* 4* Am at pf AO 

aftAimtM 2A8 
30* 15ft Analog a 
20* 15 Anchor 1J6 

9 19* AnCIOV lJfl 
34ft lD*a Angelic AO 
44ft VS Anlwva 120 
20* 12* Anlxfr a .16 

10 15 Antn n 22 
10* 6* Anfhny A4t> 
aw. 17* Anadi a J* 
»* 18% APChP un2a 
56* 47 AOPw pfo.12 
24ft 10% AppIMb 

M 25 Areata 130 
50 31ft Arcot pf 2 
40 25ft Arcot ptZI6 
22ft 13*ArctlD S-14b 
19* T5* ArtJiPS 228 
96* 79ft ArfPpf 10.70 
13* 7 Ark Bat AO 
41* 29ft Ark la 1A0 
IB* IBM Ark I a wl 
3 lft ArlnRty 
B* 6% Armaao 
41* 24ft Armco I JO 
52ft 31 Armc PfllO 
39* Iff* ArmRu I AO 
10*6 14 ArmWln 1.10 
25ft 12ft ArowE s .16 
30ft 14*Arfra JO 
IB lift Arvln 1.12 
aft 19ft Arvln M 2 
40*6 24* Aaarco lAOa 


High Law Dhr. In 8 YkL 9t% 180a. High Law Quaf-CftH 


SiX* 8 **#* 

» Sjj+i 

30 4* 4V% a* 

7.1 7 346 aft a* aft 4-2ft 

11. 306 44ft 43ft 2*_1* 

H.. 9« 4ft 14ft ]4*—. ft 

796 W* 29ft 29*4— ft 
7J I 5 If* W* 19* 

J 6 44 S* 4*6 4*—ft 

»■ _ 96 14* 14ft I4*+ ft 

H. 8 , “ 7 «* 6*+ * 

,71.243 17* 16*6 1 706+ ft 

f rg 

w » » W* ^5 * 

?J10 S lift lK 11^““ 

24 226 a if* 19*6— * 
IS. 4 26* a* »* 

15. 29 6 6 6 

16. ugo so 57 ft sa +i* 
14. ZlOO Hft H* 88* 

14. 04600 61 fl 60 —1ft 

15. *400 S3 54 55 

ItL 5 34 15ft IS* 15*+ * 
3J 5 350 20* » Mft— ft 
4A 7 37 a 25*26+* 
17 * 1 13* 13* U* 

XQ10 60029* 29* 29*+ ft 
7A 5 693 34* a* 24*+ ft 
SJ 7 a a* Mft 28*+ ft 
_ 82 10* 9*6 10 — ft 

73 a 31 48 47ft 40 + ft 

ia o a 19*6 » — * 

4.1 0 505 35* 34ft 34ft— * 
14. 3f 15ft 15ft 15ft + 1% 

12. 61582 16* 16* 16*— * 
U 8 54 16 IS* 16 

5.1 5 532 47 46ft 46ft- ft 

13. 51 5234 52* 52*6 

IX „ 9u92*6 92ft 92*6+ *6 

« » 21 24ft 23ft 24 + ft 
221(3 17 916 9ft 9V6+ ft 

7J 6 279 M66 2514 25*6— ft 
6A10 Ml 15ft 14* 15ft 

14. 36 37*4 37ft 37ft 

2A11 6 19ft 18*6 lift—ft 

34 13ft 12* 12*— ft 
A6 51882 27* 26* 27*+ * 
84 3 14 47* 47* 47* 

4J11 5910 50* 48 50*+1ft 

7J 5 32 lift 10 18*— * 

0.9 12 a 29ft 29ft— * 

40 9 3705 27* 27 27*— * 

25 20 124 5ft 5 5* 

» 426 13* 13* 13*6 

>19 S 4* 4*+ M 

16. 195 14* 14 14 

2J11 56 12* 12* 12*+ft 

IA £ 152 39ft 30* 38* 

11, 6 21ft 2} 2116+ ft 

*1 7 413 34* 34ft 34ft— * 
4A 7 14 10*6 18ft 18* 


45* V AlfllOII 240 
39ft 31* AihlO Pi CSC 
44 32ft AshlO 0f3J6 
31* 20*6 AsdDQ 1JD 
S3* 43ft AMD pf4J5 
14* 6ft AMad n 
M 30 A Hi lane 1A0 
18ft 15U AfCvEI X13 
74* aft Atl Rich 2J0 
» WVlAHRc BtX7S 
177 91ft AHRc Pf2J0 
a 10* AtiaaCp 
34* 23*4 Auger 6 J3 
31*6 21* AutDt a 44 
32* 16 AvcoCp la 
44ft 37ftAvon ptJJO 
Mft 17*6 Avery M 
40ft 39 Avnet lb 
42** 30* Avon 3 

44 16* Aydin 


7.115 209 34* 33ft 04 — * 
IX 6 34ft 23*6 33*6— ft 
IX M 30* 30ft 38* 

6J 7 67 34* a 26M+ ft 
IX U 45* 45 4Sft+ ft 
22 217 13U 13 13 — ft 

54 5 2 a a a 

IX 5 597 10 17* 17*— ft 

45 81741 49ft 40ft 40*- ft 
12. Z3» a 30ft 36 Vj+ * 

24 4 114ft 115* l!6*+lft 

4 IN 10* 17* lift— ft 
1.21? 06 27ft 26* 27 — * 
1411 196 M 27* 27* 

6J 5 S29 19* 19* 19*+ ft 
XO 4 40ft 40ft 40ft 
XI12 35 21 25* a 

XO 13 324 51* so SOHO+ ft 
9.1 82010 33ft Sft 33ft+ * 
13 56 25* aft 25*— * 


48 6 24 I7ft 12 12* + ft 
04 • 631 34* 34* 3 4 * ft 


IX 7 22 21* a + ft 

2J1S 34 7* 7ft 7*4+ ft 

68 7 3040 aft 27ft a + *6 
4811 50 aft 37* 37*— ft 

IX 01062 17ft 17 17 — ft 

A3 63013 47ft 46M 46* 

74 6 197 7* 7* 7*+ ft 

44 0 44 43* 43* 43*+ ft 

m i a a a + ft 
11 49 16* 16ft 14ft- * 

U I I II 14 14—ft 

61 5 51 16* 16 16*+ ft 

54121568 37 36* 37 + ft 

U 3 0145 165 145 +10 

2412 M3 aft 37* 38M 
IJ17 N4 aft 27* 27ft— * 

959 ntltk 2ft + ft 
XT 7 136 42* 42ft 42*+ ft 
44 73 13ft T2ft 12*- ft 

64 5 12 T3ft 12 121*=- * 

74 6 575 79 27ft 29 +1 
X310 10* lift lift lift— ft 
Z9 7 25v27ft 27ft 27*+ ft 
14. 2 40 40 40 

X2 73424 59* 58ft 50*— * 

64 9 629b MW 63ft— * 

11 9 32 31ft 31ft— ft 

11 5 32* 32ft 32ft— « 

74 5 SO 014 13* 14 + * 

84 Z3QQ 17 17 17 + * 

IX <10 Oft Oft 8ft+ 1% 

54 5 5 38* 28* 28ft— ft 

14 9 13 72 a* aft— 1% 

1913 175 31 30* 30*- ft 

54 6 191 26* a 24ft + ft 
2815 171 a* 50ft 51U+ * 

15 6 4 16 16 16 — ft 

10 1 6* 6* 6* 

7.9 5 9 20ft 20ft 20ft— ft 

74 3 46 25ft 2Sft 25*— ft 

14. 6 Sft 5 5 

7J 8 44 3Sft 34* 35ft + * , 

27 43 10* 18ft 18ft— ft 

XI 6 16 16* 16ft 160k— 1% 
44 5 18 aft a 26ft + ft 

2413 134 24 Sft 23* 

10 917a 42* 41* 4216+ ft 

1.111 152 15ft 14* 14*—* 
X2 8 72 16ft 16ft 16ft— ft 

64 a 13 6* 6* 6ft— ft 

1.1 is in 21* a* a*+ ft 

X3 35 34 2399 U 

11 *240 a 54 54 —1 

5 62 16 15* 15* 

X9 9 75 3W. 33 M — * 

62 3 47ft 47ft 47ft 

64 8 34ft 34 M — ft 

J 76259 17* 17ft 17*+ ft 

IX 4 655 19ft IS* 11*— * 

IX <190 86 85ft 8Sft— ft 
74 5 40 0* 8* Sft— ft 

6411 73 36* a* » — ft 

23 lOWdlS IB —ft 
4 194 1ft 1ft lft 

15 6ft 6ft 6ft— ft 

6J 61396 aft 29* 30 

X6 1 37ft 37ft 37ft+ ft 

X7 5 26 37* 37ft 37*+ ft 

64 7 134 14* 16 16U+ ft 

1419 91 12ft dl2M 12ft 
3 a 21 22* 22* a*— ft 

7.1 7 76 15* 15* IS* 

XO 1 24* 24* 24*+ ft 
X7 15 384 28* 27ft aft— ft 


* 2* 1* BT (Mg 
14* mo Balms n 40 
53ft 31* BIt rInti 40 
2Sft i£» Balder J2 
56 36 Baldwu 140 

M* 24ft BoIICp 1 Jo 
31* 17ft BallvMf .10 
25* 18* BattGE 248 
34ft 32 Balt pfB4J0 
a* 73 Boncol IN 
27J% 19* Banana JO 
29ft 16ft BanaP s JO 
47ft 31V* BkNY 130 
16* lift BkofVa 1.16 
30ft 2116 BnkAm 143 
29* 72 BkARt nUO 
37* 26* BnkTr SI 45 
22 16ft BkTr pf2J0 
37 79 BkTr pf6S 

17ft 8* Bunnor .10 
32* lift BordCft 48 
25 16* BarnGt 1 

»ft IkM Bamel iJt 
23ft 13ft Barvwr 40 
91% 3* BosHM 

MU. 41 Bausch 146 
aft a* BojcTr S 30 
lift 7 BgyFIn 
22ft 17* BovJKS 732 
14* 7ft Bevuk 131 
31* Sft Soaring 1 
Sft 16* Bootra 140 
44ft 33 Boat pi 330 
47 23* Beckm AO 

54ft 37ft BectnD 1.10 
25 7ft Baker 
37* 21* BelcoP S40b 
33* 16ft Bel Haw .06 
10* to* Belllnd 34 
17ft 14ft BdCd 0144 
32* 22* Bemls 140 
67ft SO* BanOIx X32 
54ft 42* Bondi Pf 604 
25* 10ft BanfCp 2 
31ft 2Sft Benef PtOO 
34 27ft Benef pMJO 
10* 15ft Benef af240 
11* 4* BengtB J9e 

5* 3 Berkey 

Sft 17 Best Pd 42 
“ 19* BetflSH 140 

25 BlgTtir 6 40 
— l Sft Dinner 1J4 
MU 9 BIsPSL 401 


U 1* 1* 1*^- V% 

XO 5 64 13* 13ft 13ft-* 
14121152 41ft 39* 4016+ ft 
U13 19 24ft 23* 24 — * 
XD B 199 S3* 51* S3*+l* 
53 7 73 34* 34 ft 34 ft— Mi 
Jll 4399 u32U 3114 a*+ ft 
11. 7 1» 25ft 25 75 — ft 

H ZlOO 34V, Mft 34ft 
6312 13 27ft 27ft 27*+ ft 

1911 47ll2* 27ft S + ft 

61 3 43 19* 19ft 194%— ft 

72 S 53 45* 44* 44*—lft 

73 7 a 15ft 15ft 15ft— ft 

64 72341 23* Sft Sft-* 
84 9 TO 76 25* a + ft 

SJ 5 595 35* 34* 35ft— * 
IX 1 19ft 19ft 19ft 

IX 12 aft 32* 32* 

1411 9 12 n* 11*—ft 

1416 207 » a* 31*+ * 

34 0 19 19 18* lift 

XO 8 115 25ft 24* 35 + ft 
73 13 191 10* 17* 17*+ * 

12 146 5 4* 5 + ft 

X215x103 49* 49 49 — ft 

14 17 391 » 32* a 

13 5 a* 0* 8* 

IX 8 27 19* 19* 19*+ ft 
7 5 12* 12* 124* 

XI 8 19u32* 31M 32*+ * 

73 61447 18V. 17* 18ft 

94 156 35* 35* Sft— ft 

.9 25 2016 44ft 43 43ft—lft 

U13 341 48ft 47ft 48 + * 
11 597 lft 7* 6ft + ft 
XI 7 157 » 28ft 28*+ ft 
SJ 7 245 19* II* 10* + ft 
14 9 61 16 15* 15ft— ft 

IN 16* 16ft 16ft- ft 
64 6 4 24* 34ft 2<*+ ft 

57 3 160 56ft 56* 57*+lft 
04 7 47* 47* 47*—ft 

9.9 125 20* 20V. 20ft— ft 

IX 7 a* 28* 28*+ ft 

ix <i*o a 79 a + u 

16 <450 17ft 17ft 17ft 

63 5 215 4* 4ft 4*— ft 

80 7ft 3* 3* 

14 7 294 17* 17* 17*+ * 

74 41288 Sft S S — ft 
X2112134 2SV> 27ft 27ft + * 
6011 139 a 25ft 25*— ft 

107 12* 12 12%%— ft 


bom si* count* jo 

24* 16* CosHH 1J0 
9 j* Coring g JO 
52* 24ft ConHI ■ 48 
33 14 O»mot 1J2 

80 48* CoroCO 5 

17* 10 CoroFrt 42 
20* 164% Car*Pw 240 
21* 17* Carp pfXC7 
51* 37 CerTec zjo 
U fa 15ft CmePIr I JO 
20* 14ft CartHw 1J2 
15* OftCartWl 40 
10* 7*CaseNG 144 
14ft 9ft CastlCk M 
7g* 49HCatrpT 240 
34* 16 CecaCp J# 
49* 49 Cetame 4 
38* 31ft Celan pf4J0 

18 7* Cenco 

44ft 20* Centex JS 
15* Tl*CenSow 1J8 

19 15ft CenHed X36 


J 19 243 74 73* 74 + ft 

X7 ; n no M at*- * 

2 o 9 134 a<% a* 31*+ * 

7 »80 » MV, 28*- ft 
6914 190 72 V 72+1 
X? 5 7 14* 14*— ft 

12. 6 271 Oft aft 20ft- * 

ix „ * ao a 20 — * 


125 45ft 44* 44*- ft 

2 M 16 14 — « 

fX WO 15%% 15ft+ * 

119 10ft 9* 10 


(ft OH B* 


15ft II* CenllLf 1JB 
25ft 23 CnlLI pf2J7 
12ft 9* CenllPS U4 
40* MM CnLOE n 
13* 11 CeMPw 1J0 
19* 10 CrtSoyo J4 
35* a* CcnTel X10 
17ft 14 CVtPS nX12 

27* 6ft central Ml 
8* 4 CntrvTI Jl 
J7H 25W Cenwlll 140 
I7W 10 cn-teed JM 
aft 17ft CessAir JO 
a* 17* Chmplrr 140 
54 37 Oiml pf4j60 

lift 7ft OtornSp JO 
aft 6ft ChartCo 1 
14* Sft Chert wt 
14ft 8* Chart pfiJS 
14* lowctiaspd lJBe 
59* 42ft Chose X10 

S SOft Chase BML75 
33ft Chase e«25 
9* Oft Chelsea 40 
43 38ft OimNY 1H 
Z7» 17* ChffY pfl J7 
39* 24* ChesVa M 
39* 27 aiespn lja 
S3 19 CNW n 
raft uftChiMiw 

63ft 10* ChIMI pf 
24ft 17 OllPMT 2 


SJ g 10* 94% 9ft 9ft+ ft 

4J 8 V42? 57ft 56* ^+ ft 
69 5 19 19ft 19ft 19ft+ ft 
6J 6 119 60ft 89ft 40* 
u. «,»* 32* n- - « 

,11 « Uft Uft 13*+ * 

1J10 202 26Yt 24 24 — * 

11. 6 2330 14* H* 14ft-ft 
IX 5 N lift II 18 + ft 
IX 6 87 14* 14ft 14ft—ft 

IX <1000 22ft d22ft 22ft- * 
IX 8 133 11* lift llft+ * 
a 37ft 34* 36*— K 

16 7 187 13ft 12ft 13 

73 9 174 11* 11* l]ft+ ft 

63 9 2a aft 32* 33ft 

IX S 13 17* 171% 17ft— ft 

an lift a* ivft-ft 

94 4 45 7ft 7* 7ft 

61 $ 34 34 31ft 33*+ * 

12 10* 10* 10*+* 

63 4 496 18ft 18* 18* 

74 9 632 20ft a 20ft— * 

II. 173 41 40ft 40*+ ft 

1X12 372 I 7ft 8 + * 

1X16 546 left 10 10 

152 Sft 5* 5* 

IX 142 10* 10ft 10ft—* 

IX 40 lift 13V. 134% 

54 4 804 SF* SR% 55ft— ft 

IX 1. E 52 52 

IX 1 j 2916 »* 39V. + ft 

7.1 5 25 Sft *H 8ft+ ft 

69 4 141 55* 551% 55*- V. 

73 12 Mft 24ft MW—ft 

X3 7 37 a* 28* 28*+ ft 

6210 93 36* U* 36*— * 

6 41 21* 21ft 21*+ 1% 

55 29 67ft 46* 47*+ * 

M 59ft 56ft 5616—3* 

11.14 a It 17* 18 + ft 


6 ContAIr , 

4*C0*tfCop 44 
3l*CntICP 240 
38* Cliff Crp X40 
IflbCnfGP of 2 
2S*CnKSP bUSO 
27* Cant III 2 
14ft CoflTTef 1J4 
29*CtDofa 4-30 
30U CnDf pf 650 
ZB Cmd sUO 
XUCoakUn J7r 
42 Cooor 1J4 
43* Coop! ^Pf2?0 
25* CoooLh JO 
li Coopt e 54 
22ft Ceppwd 1JO 
5* Coram, sl 

a*gsi? ’tS 
j 

24* Co*eta a J6 
4ft Crate 
27* Crane 140a 
a CrovRi 
iftCmJIF JO 
20UCredP otTjs 
3099 Crlton 
SOVaCneM! 240 
a* crdcN pfxia 
n* cnnic s .96 
25 crwnck 
25 CrwZel 2J0 
34* CrZel P5643 
27* CnraiF 144 
Oft Cutbro JOe 
2S%CumEn 2 

7 Corrlnc 1.10 
SftCurfW 1 
22ft Cyclops 1.10 , 


87 

IX . 72 

U £ 309 
73 4 Ml 
IX 34 
16 10 
54 £ 1£0 
05 84H9 
U 91500 
II. Z6U 

60 8 I 
1J 8 91 
2218 284 
XI 44 
X711 TO 

. 34 3 55 
187 £ 

XI 8 Wl 
2.910 27 

61 9 347 
8412 60 
X219 52 

Jll 276 
53 

65 7 17 
41 174 
6314 78 

9.1 6 

6 I 
75 6 262 

94 a 
SJ 7 129 

7 96 
7J12426 
IX WO 
67 • as 

2413 71 

XO 31239 

16 a 

24 4 21 41* 

35 4 25 28* 


6ft— ft 

2& + * 
J4fe+ ft 
76ft 

SHE 


un lift Dueu i.9o 


14 Dm Pi Alio 
1IW Dm Pt 1J7. 
12* Dua Pf 2 
13* DV4 pr 2JI 
a* Dua pr 735 
aVkOysoP 0.15* 
6* DVflAfl, - .15. 


16 71570 Uft JMk Wft-.ft 
IX ZlOO 141% ft* 


IX ZlOO 14ft Hft Hft-ft 

IS. Z19X 12ft Uft. 12W4<tt < 

U. Z1H lift Sft TSW^ 

IX (NO 15 U« 14* - 

IX Z33D 22ft 22ft 22ft 

415 39 26* 25* 24V. + W 

1.9 6 .IX 7ft 7* 7* ^ 


24* 

56*+1* 
57 +1 


29ft-* 

15*- ft 


41ft 

■ft—ft 
1316+ ft 
54ft+ ft 


11 + ft 

3S* 

7ft 

3S*+ ft 
27*— ft 

n* , 

38*1+ ft 

27 

32ft + ft.' 
2ZW+ * 
T6W+ ft 
27ft— ft 

33ft + lft 
42*+ * 
34ft— * 
19*+ * 
321%— * 
7ft + ft 
aw— ft 
a — * 


47* 32ft EGG 44 
55* 38HE3W J 
27* Uft EaeleP .9* 
9 15* Eescn 1J2 

13* 6 EoitAlr - 
7ft 2ft 0AL «vJO 
II* lift EiAIr MM 
a* 16* EaAIr pf3J0 
32 n EoetOP -13D 
13ft lOftEoelUII 140 
85* NftEsKed So 
4ift Sft Eaten 1J3 
57 42 Eaton Pfl.19 

J2 
Jl 
144 


L519 381 42* 40 420*-ft 

U 21 Of. 52* Sift- 5ZW— ft 
7J 4 971 Bftdl3W 13ft-ft- 


in^rvt pnt^ Lk*ft3S.a^l? 

ftPiPaMt J4e 2J* 87 1ft lft I* 

17ft iMtPIIMR- kUH X9 M 2 W% 1SW Rft- ft. 

Mi jo ■ u i a fry ~?ift -A* • 

.... _ ten J2 3431 M 2S* Uft—ft 

22ft 23*. Plenum I M 43 7 ■» IBfc. 2S* 36ft+i! . 

37*10 FtailV JO 3J93 2«. Wft 
n* oft nwi pnji ix » S* w* tow- & 

33* nftPHgtSf 6.H J>£ a 33ft S3 a . *1 

«- 70 t 

_ -JO X8 131934- a*. -28ft .30*+ft 

2J» 7J 9 M sw Hft 30*+ ft 

a 65 4041 .18ft 16ft 1BH+1* 

55 f M Nft V+.iF ' 

IS 69 PKK Pfl JO 10 1 41 .- 61 H +2* 

10ft 8W PTOeor 1.37 16 59 10. 9*:.9*— 1% 

* 

_rafigejSSji .. n a*r «F* am-J^k+W; 

13ft I* PaxSTP 48 - 44 *11 1M% ttft >0*4 ft. 

g? ,41ft Frodn-o 140 X5 14.66 S5ft » B + £ _ 

mi -aiVkf rfOMc jo- 2jieww M* 24* , 

a* * frtew* js uw 12 25 2ft v«- 

3>H T7V1 Proetrt 140 7J t in Uft Wft Uft ,• 

21ft WWFBw JO - X t IW Wft lft% 19ft -** 
n«% mAw pnjs XO . I.H*. iM0.ia*-ft 


7J 6 971 Wftdiaw 13ft— ft" 
SJ 7 14 22* 22ft 3216— ft 

4M..J* 0* 4ft—. ft 

8 14 1 3 . 

17. 22 15* 13» lift—'ft 

17. 34 18* lift lift—ft 

4J11 SU B 34ft Mft+ ft' 
14. 6 61 n* lift lift- ft 
62 92302 Uft 49ft 70W+ * 

1 ar s 

6210 103 12* lift 13*+ ft 


£* 2* DM® „ 
13M 5* Damon JO 
23 12ft Danmv 1.12 
33ft 20ftDoooQ> 1-40 
26* 13* Daniel s .10 
11340 



6 OlkFull 
28*OirtiCft 

JO 

X0ZI 95 

13* 

12* 

13ft+ * 


U» 

4374 94 

35ft 

34* 

35ft+ * 

10ft 

8* ChCit pf 1 

IX 1 

7ft 

7ft 

7ft— ft 

IS* 

7 Oirlstn 

J0a 

SJ 14 It 

• 

0 

■ — ft 

28ft 

17ft Chroma 

1.10 

SJ 4 34 

IS* 

IB* 

1B%+ ft 

7* 

3* Oiiyslr 


2997 

4ft 

3* 

4 



rf 

176 

2 

1ft 

2 + ft 

9ft 

3* Chrvs 

pt 

IM 

4ft 

4ft 

8* 


12 * 

41* 

19* 

aw 

25 

a* lift 
18* 11* 


33 194 3* 

25484 937 8* 

7 J 4 22 IS 

CJS 199 25* 
J14 151 23* 
X2 8 887u54* 
15 348 58W 
161 8 
20 294 41* 
6711 I 12H 
9 444 27W 
IX £ 273 IA* 
75. X50 48ft 

1J10 99 49* 
SJ 10 785 38 
IX 8 144 12* 
XS 81096 26ft 
7 31 91% 


24U 9 BIsPSL 301 107 12W 13 12%%— ft 

a* 14* BleekD .74 6910 479 15* 15ft 15ft— ft 

26ft 20ft BlkHPw X14 Mi 24 a* a* 21*+ ft 

24* 16*BlalrJn I 60 I 103025 34* M*+ U 

35 28* BICkHR 1J3 XI12 118 18 37W 37ft + W 

Sft 24* BhteB 1J0 7.1 7 1» 25* 25W 25ft 

4* 2ft BotHrBr 69 2* 2ft 2ft 

44W UW Boeing 140 62 43003 23 22* 23*— ft 

48W BW BolMC 1.90 13 8 200 25* 35ft 35*%— ft 

30 23*Borden US 7.1 4 540 29 raft 29 + * 

raw iBWBorew a ■ 1331 on* 27* ra*+ * 

4W 2 Barrens .151 7.1 27 2W 2ft 2ft— ft 

24* 19ft BasEd X80 IX 5 93 u24ft 24 24 — * 

44 56U.BOSC ptxss It 2400 59* 59ft 59ft 
9* 7* BasE prl.17 J6 11 Bft BW 8* 

10* 9 BmE PT146 It 26 10 9* 10 

4 2* Brontff 409 2* 2* 2* 

34* 22 Brlest Ufa 5415 72 23* 3316 23*+ ft 

Jl* 43ft BrlstM 1 jr X213 1071 57* 57 57W— ft 

42 47 BrstM pf 2 3J I 40 40 60 +1 

44* 17* BrltPt 1.98e 75 4 132 HU 25* 24W+ W 

15* 14 Brock n .10 332 4? 15 15* 14ft— ft 

17* WftBrkwGl TJO 73 7 47 15U 14* 15W+1 

25* 19 BkrUC 240 9.9 6 32 2*ft UVi 24ft—* 

20 HftBkUG pfX47 16 16 17* 17* 17*+ * 

27* 24*BkUG PfX9S 16 5 Z7W Z7W 27W+ * 

31W 15ft Bwnsn 1J2 69 6 9 19 18ft 19 — ft 

31 19ft BwnGfl SIJO 54 4 34 29* 29ft 29*— ft 

37* 22 BwnPer A* X613 104 32* a* 32V. + ft 

22ft 13 Brmwk .70 66 7 339 19* 19 19*+ ft 

31ft 24* Bmsk pfX40 
44 2V* BrustiW 1 JO 

36 14* BuevEr JB 


28* MW CMBell X7Z 
17* 14 QnGE X10 
a 26WC10G pf 4 
66 SSHOnG pf 9 34 
70 57 CnG Pt 9-52 

44* 23V. ClnMIl Jl 
30* 20ft ClUcrp 1J6 
69ft 35W ClirSVC 160 
30* 20* atVInv 1J0 
47 32 atyln pf 2 

9* 4ft CloMr s48b 

S5 SwSRSf 

l£ft 13* Ctev El 208 
56ft 44ftCtvEI PHJ6 
9* 6ft Clerepk JO 
14ft 9* Clerox J4 
15* 9 ClueHP J6 

11 Sft Ceochm 
59ft 2£W Coastal 48 
40W 29* Cocoa 732 
43W 20* Ckfwfik 1 
24* 14* CafeN ■ 33 
13ft 61b Colrco 
29 15ft Cotemn 1J0 
18* 12* Co »B Pat 1J0 


3-3 7 312 26M 25* 25W— W 

9J 6 13 27* 27ft 37* 

IX 7 573 IS* 15* 15*+ W 

It ZSO 27ft 27ft 27ft 

IS. *280 61 60ft 61 + * 

It <1350 62ft 62 62ft- * 

2414 402 28* 28* 28ft— * 

t9 62*72 26* 26W 26ft4- ft 

X3123474 aW 48ft 4H&-3* 

67 7 2S4 26* 23* 24 — ft 

84 6 37 37 37 —ft 

X7 I 41 7ft 7 7ft + ft 

7J 7 a raw k 


sa %aK* p *« 


h Bmsk Pf240 73 9 33V. 33ft 33ft 

LBrushW 1J8 X311 95 36* 36* 36ft 

i Buevcr 48 SJ 9 168 17 16W 16*- 


5 4 Budg pi jo IX I 4ft 4ft 4ft 

17* I Bundy 60a 65 5 14 I* 8* 8* 

16* TJftBunfcrH X16 16 4 15ft 15ft 15ft 

27ft 17 Burllnd 1J2 XI 5 471 22* 22ft 22ft— V. 

76W 37 BrtNttl 1 J2a 27 8 914 Uft 54* 55*— * 

6ft 4* BrlNo Pt SS 11. 2 4* 4* 4*— ft 

22* 15* Bumd s 48 19 7 325 18ft 17W 17ft— ft 

9 4* BrnsRL 55 509 6W 5* £ 

55* 27* Burreti 260 7610 868 34W 33* 34* 

15W 9 Buttrln J2 68 7 20 10* 10* 10*— ft 

31 I4W Buttei 13 21 15* 15ft 15ft 


70* 40 CBI I ltd 140a 
61* 45ft CBS 180 
16* Sft CCI 
19 11<* CLC 

lift HWCNAFn 
22* 14WCNA pf 1.10 
9* 8 CNAI 1.14a 

35* 27* CPC 5 1.92 
23ft 15* CP Nat 1» 
6<Jft 41 CSX 184 

31 w aners 1 
35ft 23* Cabol .92 
13* 6* Codenc 

15* 6* Caesars 

34* liwcailhn JOr 
65* 36* Control 48 
22* 13* CRLk 0 XU 
33* 26V. CamJp X10 
25W 13* CompT X92 
44W 31 cdPae giJO 
23ft 14* Can PE gl.12 
46 25 CanalR J4 

35* 21* cannon r jo 


XI10 25545ft 44ft 44ft—ft 
57 8 490 49* 49 49 — * 

5 812UT7W 14* 14*+ W 
4 11 12* 11 W — ft 

13 130 15 14* 15 + * 

60 24 18* 10 1SW+ W 

IX 27 9W 9ft 9ft 

i7 8 629 34* 33* 33*— * 
U 7 54 23* Sft 23ft + ft 
4J 71313 59 57* 59 +1 

37 9 72 25* 25* 25*+ ft 

34 8 147 27* Z7U 27W— * 
13 9ft 9 9 — W 


14* 7HCollnF s 
24* 13ft CciPwi 140 
09 43 Col find 3JO 

41ft 27* COlGOS 270 
46* 31 ft Col u Pet JO 
25 71 CSO Pf 345 

24* Hft Comb In 1JQ 
S3* 32* CmbEn 140 
ns 16 cnmdb S Jt 
9ft 7ftOnSw n .16 
51* 24 Cairtdrl 
27* 16V. CmwE X00 
14* 13 CwE Pf 170 
IS* 12ft CwE Pf 2 
66 36 CWE PfBOAO 

19ft 15* CwE pt 2J7 
22ft 1SW CwE Pf X87 
60 51 CwE 9t 840 

Uft 42 CwE Pf 7J4 
15* WttCOmES 1JS 
42ft 41* Comsat 230 
35* 19*COPsyc 40 
a* 10 Conipgr JJ71 
24* 11* COmpSc 
49* 26ft CPtvsn s 
MW 15* ConApr J6 
40 2M CdneMt 2J0 
J8W 39W ConnGfi 176 
If 13* CnnNG 220 
Z7ft 14* Conroe JO 

a* aftConEd 7.96 
106 SO*CONE Pf 6 
35ft rawcenE pfiJS 
38* 33*ConE Pf 5 
aw aWCenPds X12 
80 52 ConF pf65D 

45 aftCnsFrl M2 
SC* 43 OllNG X52 
104ft 95 CflG pfl076 
19W 15*C0nsPw XU 


74 r n raw raw raw+ w 
66 6 33 32ft 31* M 
IX 6 iai 16V% 15* IS*— ft 
It *300 SOW SOW 5BW+ W 

74 7 54 8 7W 7*+ * 

75 6 337 11* 11 11W+ ft 

5J 6 14 13* 13ft 13ft 

£5 IN 940 9ft 9ft— * 
1.1 493 36* Uft 36W— ft 

65 9 603 35* 35ft 15*+ ft 
2444 7 4lft 41ft 41ft— * 

X4i7 19 aw aw aw— ft 

S IN 7* 7* 7ft— ft 

tl 14 17 23* Uft 23* 

77 8 499 IS* 15ft 15ft— ft 

dU 7 122 S* few Sft 

8 195 14* 13ft 14*+ * 

7J1S ISI 1« 18 W 18V%— ft 

XI 7 885 59* 5** 58*—lft 
xi £ i20 a* 33* aw— ft 
Mia 252 4Slb 44* 45 — ft 
5 23 33 a — W 

77 6 159 Sft 22* 22*+ ft 

63 9 224 M 37* 37*— W 
M14 k£9 24 aft M + ft 
1.920 105 Bft lft lft+ W 

15 280 41* 40W 4TV.— W 
IX 715» 2214 a* a*— * 
ix an* 131% uw 

16 9 14 14 14 + ft 

16 ZN £1 a £1 +4ft 
n. 2 T7W 17ft 17W+ * 
14. 4 Tl 20W 20W— ft 

16 <150 59 59 59 

It a«N 49 47ft 47ft—2ft 
li 7 a 15* 15* 15* 

X911 271 59* 58* 59ft + ft 

I. 1 22 105 3Sft 35 35 — W 

108 I0W TO 10ft— W 
91903 12 lift 11W—ft 
9 741 31* 311% 31*— W 
47 8 £10 It 17* 17*— W 

64 5 31 33* » »ft+ ft 

X3 4 199 Uft 53W 52*- * 

II. S 4 Ulfft 19U 19ft+ ft 
3-513 15 22H 22* 22*— ft 


3412 

379 

TO 


17 

22ft 

23 9 

118 

30* 

SJ 12 

31 

16 

XI 6 

70 

13* 




9.1 

4 

60ft 

IX 

ESSO 

62 

It 

TOO 

52 

It 

4Mt 

SO 

u. 

TO 

19 

It 

3 

18* 





55 

26* 




Tl. 

52 

19ft 

Z912 

471*47* 




X3 B 

843 

TO 


3W 

n%+ ft 

14*+ ft 
25*+ ft 
22 *-* 
Uft+ K 

57ft—lft 
■ + * 
40ft— W 
12 

U*+ ft 
4Bft+ ft 
49W . 
37ft— * 
T2ft— ft 
2kft+ W 
9ft + W 
27*— W 

22 — W 

ai%—in. 

15*— W 
.13*+ W 
12ft+ ft 
MW—1 
£1 — ft 

s.r%% 

19 

18W+ * 


79 X7111720 
144 54 7 3JJ 

JO 24 ■ HI 

141 6010 324 

1X35 16 17 

US tt J 

JO X890 24 

IS 87 

JO 2417 R 

- a so 

1 15. 5 

TJO 74 7 30 

15 81 

2 44 M 102 

2791 19. - WO 

1 7J9 B 

240 7J7M42 

144 1611 ,44 

47 IX *100 

40 2614 29 

iJS 27 8 254 

32 Mil 

Mi SJ 7 £72 
n 547 

34 1418 533 

1 7J 

AM 

140 IX 5 5 

721 131 

X31 It U 

IJ2 ,U1M 

30. 1623 134 

1J4 34 9 23 

.90 U i 17 

Mb 61 7 TO 

M 11 f 5 

MO 57 6 27 

I JO 7J IS 20< 

140 16 12 

610 It - 3 

148 U 7 12 

89a IX. 7 

3 9.1 55084 


24 24*— ft 

2S* 26*-*' 

a* a*-*. 

Uft 24* _ 

17* iTOb— ft 
25W IS* ' 

10* IN- .* 
5ft 5¥t~ ft 
Uft Uft- ft 
3* 3ft 
Sft 6ft 

aw. 21ft— * 

■ft OH 
43* 43ft- ft 
14V. 14ft— W 

12* im - 
MW 33W 
Hft 10ft— »% 
3ft 3Vi • 
19W UW— ft 
20ft 20W 

a 21 . 

25* 25*+ * 
7ft 7W—ft 
52W S2*+l* 
UW 13W— * 
15* 15*— lb 

23 a 

4* 486— K 

15ft 15ft + ft 
M U — ft 
9* 9*— ft 

52ft 53ft—ft 
27 27 —ft 

lfft 19ft— ft 
If* 20W+ ft 
25* 25*+ * 

raw raw 

9* ID „ 
13* UW— * 
34* Uft— * 
14M 141b 
Uft 33*+ ft 


ftPiPaMf J4e 
17* 1«S PHHlR- »M* 
tfi . I PIVaBk 
a 3«%Pwdilr- 2 
18ft 7ft FMlPdfc JO 
m* jftpfiraen x 
32V, aw Plenum IJM 
22ft rt Flezlv JO 
11* 916 FVBd P»» Jl 

Bft UftPHOKN S.H 

64* 10 FloStl S .70 
45* lfWFtwCea 
70* 26 Phmr : -JO 
37ft 2S*F00feC 2J» 
24 15*FardM 1J0 
40* SfftPDTMK 234 
l» 49 FMK Pfl JO 
18ft. IWPTDear 173 
41 - 2S*Nrtow lUJ 




, .rK/ 1 1 




ran nwFMtwh 44 it t, 

9* 5W Petomt a-l 

4J* Uft PeurPh .. n : 
Uft b*FokSTP Jl Mi 


v 1 ' . 
- ‘ 


Hft 9ft OAF... _ 
30 lift OAF Of MO 
61ft UftOATX - 240 
56 21*OCA0 JO 

241% UftOElCO- . 48 

s-MS *♦ J4 

j* 

2* &KSSS& A 

UW ffftOeinCo ^ 

22W 15 GflBah JB 
40ft HftGOmn 76 
Uft 0 GCWta n 
43 21 GnOyn 12 

8V* STftCenEl X30 
h 27*CflPdr sa - 
a 17 GGft Abe 
a HftOnHoet M 
46* 24*Glntf a 42 
an 23* SnMIltZ 1-64 


toil W 13*. .191% uw— w, - 
7J M 18* lSW-lSSb— X 
7j s Uft a* MV, 

.9 * 447. U* a - S —1 
10 7 kU a* 33ft 22ft ^ 

.mxmM'wz & 

ia.7 a tt* 


IS 24 46 
13 2151 aw 
54 6 411 13 
6810 a 2SW 
1J1S 746 54W 
II? » 


47W+1W 
3sn+i 
27*- ft 
46 + W 
90*—11% 

IT? 


64 9 73* 12W T2W lift— * 
S» 17ft 17* 17ft— * 

xi a 77 2i* a- aw 

1412 343 lift 13* 14W+ W 

3JTO 82 40* —- — - 

54 7 79 IK 
2712 5(7 29W 
43 8 6176 271% 

1725 IM 53U 
t£ 9 19B 17ft 

1.9 92900 37 

16 17 14* 

5.9 7096* 29 

IX 2 aw 
IX 7 499 a 
74 1 89* 

16 ZlOO 60ft 
16 <3459 59 

16 <40 56 ft 

IX 9 3Dft 
16 <27004216 

16 x200 59 

Xi 16 102 64* 


40*+ ft 
l«ft+ * 
29*+ ft 
27 +* 
53 

17 + W 
36*+2 
14ft— M 

m 

a*— * 

1 9* r * 

tow-1* 
aw— * 

56ft 

20W 

62W+ W 
59 +1 
64*+ * 



SJ B1855 27* 26* 27*+ * 


48 2752 127 18 . 17V. 17* + W 

30 24 7 71 lift lift 111%+ W. 

24 N 5W 5W 8W 

JS 53 3 £24 UW 13W Uft— * 

1X60 13. 40 2ZH 28ft 2 8*— %k 

■ J4 26 9 14 13 12* U + * 

26 3 II 11 tt 

ia a u u • u 

240 4 3* 3* 

130 6710 70 19* 19 19*+ ft 

11 756 60* 59V, M*+ W 
IJ2 87 7 78 19* I9W 19*+ ft 

46 1J 157. 9ft 8* 9 — W 

I. 10 34 7 43 29ft 29 29V.+ ft 

e jo 61 9 42 79* 79ft 19ft- w 

170 tl 7 239 38 37 17V.— W 

1 JO 4410 217 27% 27W 2714—ft 
.tor 18 a 3* 3* 8* 

M 40 5 S3S a”* 's$h ’sw— ft 

*1J2 sj e^rrawb a? m2- ft 
J5r 3J 41 7 6* 6ft— W 

JSf 898 17* 17 I7W+ * 

JOe tl 71120 11* lift 11*+ W 

II. 12 47 8 8 27 26* 26*— ft 

JO X3 5Z3 T3 12* .12*—* 

MO tl SHU 1*M 19* 199% 

IMS XI 9 359 aw JS 38 — ft 

8 23 4ft 4* 4ft 

1.10 3J 01528 29W 281% 20* + * 

2M SJ 8 143 39* 3H% 39 

J4 mu an isw is* uw 

XN 8J 8 234 48W 45W 48W+ ft 

X20b 94 4 13 22M 23* 73 

128 3ft 3W 3ft + ft 
wt 43 * 11-32 11-33—1-32 


94* 27* 

45* 37 

«'» 

SS 

a* 33* GnSJont 140 
IS* 7ft.G«5teel .44* 
MW 24ft GTE 284 

27* 22* GTE Pf XN 

19* 16. GTE. P* 248 


10ft BW GTFI nfld 

ii* a* qtpi «n: 


29ft 17ft 
lift 4* 

a n* 
U 15 
3SW 35* 


3Sft 25* Oeobpl. 1.U 
S3* ITWGaPllC ■ 170 
35 25W Go Pc P8X24 

26 V. ZMCMPW pf376 
19 ISUGoPw pfX5* 
19W UWOoPw prxra 
22* IBWGaPw »rX73 
J7ft 47 GoPw pf7J8 
57 45 GOPw pf772 


34 «W «W 69* Stl* 

sa P-d 

-Mia W'wk-^* 

- 4MS4 om . ^ WS' IBb+im 

& .st a 

IflilU SS* ZSft-lV. 

.141 5* • a • • j — * 

. 63 94245 raw 37 87%b— * 

.mo 4 if* uw is*— *5 
M a ri44 a* nu .aift^-w 

I 4 J|I¥‘ 

XSnjgB? 33ft. 33; Ssft+*. 
571lDO.aft 21 - 211% 

XI - I 27* 27V 27W-ft: 
16 . 49 MW 35* U 

14. . S 17* 17* IT*- ■i 

It _ -S 17W 17* 17*-* 
IX i 20* Nft 28ft— ft 
16 TtO 5* 54 . SO +I-17 

15L . JIN 52 52 52 + Ik 




• iX •' 


8Sft N*Geaerca JB 1J12 44 47 46*: 44*-W 
Uft },5>* GertPd MB- XT 7 80 a 30* 30*-* 


271b 9ftGerhSC M . JU *10 13* 
UBW SSWGMfy 240 XS 7I34j 6ZW 

15* 13ft Getty ptuo u ,.t Uft 

6W 4ft GlantP 10 . Sft. 

8* 4* GfbrFn '61 -MS 

raw is*Giai.w ■ jo Its P raw 

26ft 15ft G+ffHUt .92 69 6 » 18* 
35* aswGHiette zip xsu BW raw 
30- SftGmos . 44 X34S-44X19* 

ran io%% Gieoawr JO oj an 
36ft lSWOlobM S JO .tUMMraW 

35* IBM GldWw . * 3M 23* 

15 7 GldWF J4 4 82 ** 

28ft IBftSdHdi 1JS 74 S 73 20* 

8ft 7ft Odrd, pt-97 13, .zTW 7ft 

28* a Gd reft Pixu • IX 12 aw 
2Bba-U Geodvr MB SJlO 582 19W 

(Costumed oil Pfegfe 20) 


411 110.13* 13* 12*4 ft 
U 71348 S8W 87 67*—'Ilk 

xa : x uft u* u* .-- 

’TO 5ft 5 5 

■ '81 5W SH '8* 
Its P 20ft 19W 2DW+1W 
69 X M Uft lift 18*+ ft 
xsu aw raw ran ran: 

X34S- 46* 19* 18ft 191%+* 
X7 4 66 12 11* . 13 + ft 

.9 18 36B2 ' 23W 27* 23W— ft 
9 353 23* 73 23ft— ft 

A 82 9* 9* 9ft— ft 

74 5 73 20* MW 20*+ W 

13. zUO 7ft .7ft .7ft— W 
IX 12 »W UW UW+ V 
SJlO 582 19W 18W 19ft+ .ft 


- I 

I* 


Quutulluu In Canadian fundi. 
All quotas cents anlese marked 2 


Web Law dose CVee 


Toronto Stocks 


web uw aw qtoo 

SlS* 3BW ra*+ w 


9J 

51144 31 

32* 

32* 

53 

1 106 

106 

106 +1 

14. 

230 34 

32ft 

32*+ * 

IX 

9 36 

3S* 

35* 


7 

819 

9ft 

9V» 

9*- * 

33 

26ft cnPw 

PfXSD 

It 

Z250 

30 

sj n 

169 

13 

12* 

12*— ft- 

51 

43ft CnPw 

Pf7J5 

It 

ziTB 

49M 

.912 

19 

46 

46 

46 + Vi 

54* 

44MCHPW 

pf7J72 

It 

zsoa 

50 

23 

W4 

16 

15ft 

15V%— ft 

55 

45 CnPw 

Pf7J4 

It 

2804051 . 

7J 7 

243 

21* 

27* 

2K* + 1. 

54ft 

44MCOPW 

pf7J8 

It 

ZlBIO 49* 

XI 9 

209 

22* 

TO 

22ft+ ft 

27 

23* cnPw 

pan 

It 

5 

36ft 


106 

35ft 

34* 

35ft + ft 

27 

22* ChPw 

PTXB5 

It 

1 

25ft 


165 16* 

lift 


17* 

14*CriPw 

PTXSO 

It 

1 

16* 

Z3 23 

1 

27ft 

27ft 

27ft+ ft 

li 

13ft CitPw 

PTX23 

It 

. 4 

14* 

X2 8 

20 

211% 

27* 

28W + 1 

17* 

14MCnPw 

PIX43 

14. 

7 

15* 


64 7 309 lira* 33ft 33* 

SJ B 7BW 77V. 771k—2* 

33 4 103 41W 40* 40*+ W 

X9 7 39 50* 50* 50*+ W 

II. zINOlM 100 IN 
11 52134 17* 17* 17* 

It <250 X 29ft 29ft—lft 
It z£70 891% 47* 49W+1W 
It <200 SO 50 50 

It 2*040 51 50 50 —1 

It zlBIO 89* 49* 49*— W 
It 5 2SW 26 26ft 


1903 AM CA lot 524 23* 24 

290 Aht! pree saw a 21 — W 

, 2 Acklonds as* Uft 13*— ft 

15670 Agn ICO E SB* 7ft 7* 

81 Agra intf a S7* 7* 7*— u 

16037 Alt Energy S17W T7*- 17*+ W 

400 Alga cent S17 16ft 17 + W 

1100 Algoma SI S42W 41ft 42W + IW 

150 Andres W A S12ft 12ft 12ft 

40 Argus C pr 455 455 455 —10 

1000 Asbestos *20ft 20 20 

i mo At CO I *8ft in •%%+ ft 

12340 BP Can S33* 33 33ft— * 

21332 Bank K S *2SW 2SW OTA— ft 

TOO Baton A S7ft 7 7ft + ft 

14354 Bonanza 011 340 325 340 +5 
500 Bra tor Res S13* Uft 13%%— * 

2400 Bramaiea sow Oft sw+ w 

1600 Brenda M S12W 12ft 12%%— W 

9SMBCFP Sit* 11 111*— ft 

48235 BCRfC 335 315 315 —20 

3974 BC Phans S16M 15ft 15ft— * 
560 Brunnvk S14W 14* 14*— w 
SSOBudd Can 05 490 490 —10 

1400 CAE 59* 9ft 91%+ W 

23ISO Cad F/v 213* 13W 13*+ %% 

4320 Camtlo 819 10 If + ft 

2950 C Nor West S36W 35W 35ft + ft 

310 c Pockrs S3i a a + W 

347 Can Perm S35 35 35 

526 Can Trust 529 39 29 

_380C Tung «*%% 28ft 28ft—lft 

3S016CI Bk. Cam S3I* 31W 31W • 


aodng Prices, Nor. 30,1981 


mm uw cum arae 


MrtLwamgna 


CanP Ent S19 is* 19 + W 
con Nat Res S9* 9* 9*+ w 

can Tire A E36ft 36ft 36%% 


c unties 

Cara 
CelaMse 
Cherokee - 
Con Dletrb 
Can Fnrev 
CTL Bonk 
Con ventre 
Con west A 
Coseko R 
Conran A 
Cralgmt 
Czar Res 
Doan Dev 
Da on A 
Denison 
Dlcknsn A 
Dlcknsn B 
Daman I 
□otasco A 
Dam Store 


sa* 21* 21* 

MW aw aw— w 

S9* 9ft 9W+ w 
85ft 5* 5* ' 

S7ft 7ft 7*+ W 
26 220 230 —4 

S9ft 9 9 


19ft 

9 

9 


415 

405 

415 

+ 15 

813 

12* 

12*+ 1% 

815* 

18* 

14*— * 

190 

in 

190 


450 

425 

450 

+10 

35ft 4*5 

5 

— ft 

475 

440 

475 

+15 


Denison 834ft Uft Mft+ *• 

Dlcknsn A 280 265 270 —10 

Dlcknsn B 240 223 22S — 5 

Daman I S5 425 5 +70 

□otasco A S41* 41ft «1ft— ft 

Dam Stare S16U 14 is — * 

Du Pont A S26 26 26 + W 

Elcthom X *12* 131% Uft 

FCA Inti S7* 7* 7* 

C Falcon c S1JV uw 13W-. ft 


2425 Fibre Nik 
400 Fed ind A 
500 Fed Plan 
IM Fraser - - 
200 Fruehoof 
8300 G M RM 
21N G Dletrb A 
700 G Dletrb w 
USO Gibraltar 
3300 Grandma 
33M Gronduc 
225 GL Forest 
700 Gt Pacific 
1 230 Grevhnd 
20? H Group A 
1200 Hard Crp A 
5275 Hanker 
415 Haves O 


78 - 76 +1 
II* 11* 

32 53 —, ft 

17ft 17ft—7 w 
10ft 10ft— w 


157 H Bay Co 
700 Indat 


20 Inrta*mln 
1059 Inland Goa 
3134 Int Mosul 
14452 intpr Pipe. 
2B0 Iwtrco 
2250 Jannock - 
9350 Kam Korta 
65S Kerr Add 


15ft Uft+ ft 
7* 7*. 

Oft 8ft 
12ft 12ft 
T2S 125 —IS . 
72* 73 + W 
ISW ISW— W 
20 20 — ft 

330 330 

203 235 — 8 

12* 13 
7* 7*- W 

21* aft . 
14* 14* + W 
U* 13*+ * 
ISW 15ft+ ft 
5* 4 

15 . 15ft+ * 
21* 22 + ft 
10W. 10W 
131 135—5 

H . 16ft 


7590 Lobatt A SIS* 2Sft 23W+ %% 

IN Lab Mbi 836* 36* M*+ * 

1098b Lacaea ■ ■ . 95* SW s* 

200 LOni cam Uft 4ft .8*+ ft . 
1110'LL - Uc -• *U ISft H + ft 
4S3»tAbkm- Co 86* • Sft 4W+ * 
400M1CC - Uft BW .«%+ ft 
4004 Melon H X 111* lift I1W+. ft 
45sBet Mtrttc 2io 200. too + S 
S2023 Mtnand- E 31QW 9* 91b— ft 

347 Mol eon A. . (24* 36* 36*— * 

TOO MQlaon B (24 24 24 —ft. 

”2273 Murphy 837* 27 - 27 '+ ft 
- 40Mat Trust- - 119ft . 19W 19ft+ ; ft 
5S934 Norintdo SU* UW Uft " 
0652.Narcen ■ 536* MW 2i«+ * 

40217 Neva Alt . A. 09* 9* V*+ ft 

SW Nawsco W S15W. IS* IS*— * 
7060 NU-WBf A ■ - SOW -7* 7*—ft 

2M5 Oakwoad -. SIT* 17W I7W—He 
H10 Oehowo A- ‘ 813ft Uft 13W+ * 
2300 Pamaor 87* 7W 7ft + IX 

3M Pancan P S67 .. «W 67 — * 
700 Pembina SS* Oft 8 ft— W- 

600 Petra Can S1U 124 . 124 
3700 Pltonld-Gn '• ST2ft 12ft ‘12ft ' 

1050 Ptee Polar 842* 42W - 43*4. 1 
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INTERNATIONAL BUSINESS OPPORTUNITIES 


WORLD HEALTH ORGANIZATION 


ARMORED 

VEHICLES 


Aerial Spraying Contract 
Onchocerciasis Control Programme 
West Africa 



Kalian company specialized 
in armored vehicles for civil, 
police and military use seeks 
representatives for Euro¬ 
pean, African and Middle 
East areas. 


Swiss company wishes to sell part of 
its young but dynamic UK subsidiary 
engaged in the financial services 
field. 


Telex 333139 BC mi i 
or write box 961 Herald TAene, 
Via Della Merced* 55, 
00187 Rnroa My. 


The World Health Organization will be inviting 
tenders from aerial spraying contractors for the 
provision of suitable helicopters and fixed-wing 
aircraft together with the necessary support and 
services to continue the spraying operations of 
the Onchocerciasis Control Programme in the 
Volta River Basin area of West Africa. This 
Programme is being executed by WHO in Benin, 
Ghana, Ivory Coast, Mali, Niger, Togo and 
Upper Volta. 

These operations involve the application of 
precise quantities of larvidde to rivers and 
streams where breeding sites of the Wackfty 
which transmits the disease, Onchocerciasis, are 
located. It is imperative that these applications be 
made at weekly intervals without interruption. 
Currently, approximately 16000 kms of water¬ 
ways are being treated in this manner, in the rainy 
season, with reduced distances during the dry 
season. 

To date, Beil 2068 . Hughes 5000 helicopters 
and Pilatus Porter aircraft have proved adequate 
for these operations, but alternative helicopters 
and aircraft of equal or improved efficiency will 
be considered. Fuel for the operations will be 
provided by WHO. 

Currently, formulations of three different larvi- 
cides are being applied to the river systems in 
the area and others may-be introduced during 
the course of the contract A critical requirement 
will be the development and provision of suitable 
application equipment to meet the ongoing 
needs of the Programme. Details of such equip¬ 
ment proven to be capable of meeting precise 
specifications will be a pre requisite to bid con¬ 
sideration. 

The next contract will call for a core of six 
helicopters and one fixed-wing aircraft with a 
guaranteed minimum of 14760 flying hours over 
a three-year contract period commencing 1 
January 1983. To cope with the increased 
workload during the rainy season one additional 
fixedwing aircraft and between two and four ad¬ 
ditional helicopters will be required for several 
months each year, the actual numbers depen¬ 
ding on the performance of the helicopters of¬ 
fered and the strategy proposed by the contrac- 


A single contractor will be appointed to be 
responsible for all the aero nautical operations 
required; however, sub-contracting will be per¬ 
missible with the prior agreement of WHO. 


Contractors who wish to be considered to 
tender are invited to write to the address below 
marking the envelope “OCP Aerial Spraying 
Contract" and providing the following details: 

1. Number and types of aircraft owned and 
operated; 


CONTAINER 

LEASING 

INVESTMENT 

Returns of as much as 23% 
per annum, 

increasing with inflation. 
Writs for full details to-. 

Shiristar Containers, 

7 Swallow^Street, 
London, WTR7HA 

Telex: 917760 * 

Tel: 014139 8361. 


Alternatively it would welcome a partner to 
participate in the overseas profitable expansion 
of the company. The unique services provided' 
have been tried and tested over a long period 
and. the company has established an elrte 
customer base through which. it recorded a . 
trading profit in excess of £T25,000 in its second 
financial year. The three-year plan ; for” 
1982/83/84 projects profits' of' £155,500, 
£201,375 and £259,350 respectively. 
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TeMsates 57l4j67*term. 


Price for total takeover £500,000. Minority or 
majority equity stake available proportionately 
at 5 to 6 times earnings. 


Montreal Stocks 

Oosing PricevNor. 30,1581 
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Prindpals only. Box 03345, 
i.H.T., 103 Kingsway, London WC2. 
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Number of pitots and aircraft engineers in 
permanent employment; 

The names of those countries in which the 
company has undertaken flying activities 
and an indication of the type of work carried 
out in each; 


Canadiail Indexes 


' ‘ei.r-,- ’ 


Experience in the development of specia¬ 
lized spraying equipment; 


Proposals, if any, for sub-contracting; 

indication of the method by which a Bid 
Bond of 10 per cent, Performance Bond of 25 
per cent and Payment Bond of 20 per cent 
respectively of anticipated contract price will 
be provided. 


CAJPKTiU. available 

For viable i nter national projects, HE, 
Bus. Expansion, Worfcmg Cap&ol, 
Startups, Stand-by Letters of Credits 
and Bank G u oronta es AvaUb. 

JMMBBWJ WW1BP 

$500,000 Mlnhnum 
Also exooSont UJS. and Foreign 
inv estm e nt opportunities avoBobla. 
(Soid Investments badted by teterna- 
tional Bank Guarantees). 

ttRTVK CAPITAL U—UUAWI 
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Badnsy CaMterote 91434, IUA 
Triteo £51355 VWCAPISA 
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United States Firm Desires To Estafaish 
Partnership In Major Cities Worid wide 
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European GoW Markets 
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- end business opportunity centers m major citfes wodAnde. 


AM. PM. 
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and local advertising. 
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All such information, which will be treated in 
strictest confidence, must be provided in English 
or French and received in Geneva by18January 
1982. Companies, selected to tender on the basis 
of an adequate response to this advertisement, 
will then be required to attend an on-site briefing 
in Ouagadougou and the Programme area 
during the week commencing 15 February. 


It must be emphasized that the final selection 
of contractor will not be on bid price alone, but 
will also be based on technical merit and the 
proposed operational strategy. 


EUROPEAN GENERAL 


Chorter Smutty Life (nssrona Co., 
an AM. Best "A” rated com p an y with 
over 1 bltfion defiers h assets, 2s anti¬ 
cipating D.OJJ. clearance in Odober 
to solicit on military installations 
throughout Europe. 

If interested pieose contadi 
■ Cari Ogdon, VA 
P.O. Bax 41310 - 

Jadcsenvao, Herlda (U^A.) 329021 
Telephone (904) 358-4641. 


limcSBte substantial e 
S teWfa l Inv aslma nt r. 


Extensive trtfrtng. cordinouS assistance! 


ForintomiabOncontech 


_ 100 North Btecayrw BoubvandftSuBe# 1700 ■ Miami, Ftotida 33132 
■W# (305) 371-8600 .... .. 

1eb<#512559 Mn-.Madceling Orector 



Liaison Officer 

Onchocerciasis Control Programme 
World Health Organization 
1211 Geneva 27 


Switzerland 
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OPPORTUNITIES 

Appears ewvj WEDPfESOA f 
To place an odvertiseaical contaer 
oar office in your couuti; (listed in 
daroilied advettisanents) or 
Max Ffmero, 

181, A*. Cfcnriee-dte-Gmlle, 
92521 NoilDr Cedes, France. 
TeL: 74.7.12.6S.Tdes=613595. 


Opportunities using the Isle of Man 


F^ncbHouseMsnagemaitSenrfcaUnitediooManxCompanjM^jenng *-J 
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the Isle of M^aaaRa bus for intffiriatkoal business ictlvidw^ ' 

Aewellflas highly profesai onslMlin miai T attepMwH^ft^ ^ ' 

. offer specific tegtl, taxation, mtatandbaoking advice. - - 

Fqrlafotmation plome contact Lloyd Thompson, FX^.CJL, at-. 

FINCH HOUSE MANAGEMENT SERVICES T.TM TTTTV 

. 24 Fjncb Rood, Douglas, isle of Man. "T.v; 

• - ■ Totepbooe- (0824) 29621/4. Tdex-B2833&Ra»ec; . 




TeL 202721 AMSTERDAM T«W U596 


EawaifeaBai! 



UBt prion it Vox of most oorm rtriw. 


Gold OptiOUS (prices irS/«07. 




wjMua 
900-11 jo 
7jBL PJO0 
433 HQ 


n*T r* ^ r 

% 1. i . i T\ 




: 7 . 












































































U.S. to Allow 
Sale to Russia 
By Harvester 

TechnicalTransfer 
Worth $300 MUUon 

Sew York Tones Service 

WASHINGTON —The Reassn 
administration has announced that 
it will permit ailing International 
Harvester to sell technological ex¬ 
pertise for a combine production 
plant to tbc Soviet Union. 

The Commerce Depar tmen t 
in a statement Monday ri»« ft. had 
approved the company's applica¬ 
tion Tor an export license to seD 
technical data and plant specifica¬ 
tions over the next five years, per¬ 
mitting the Russians to build a fac- 
'• lory to produce combines «*pd 
Other harvesting equipment in Ta- 

■ ganrog, in southern Russia. 

The S300-million sale by the na¬ 
tion’s largest manufacturer of fans 
and construction equipment was 
approved last week despite initial 
objections by Secretary of Defease 
. Caspar W. Weinberger, according 
to Defense Department officials. 

Mr. Weinberger contended that 
the transaction would enable the 
Russians to fine industrial re- 

■ sources for the production of 

• weapons. But he declined to bkx^c 
the transfer in view of strong sup- 

. port fen- the sale freon the Depart¬ 
ments of State and C omm erce. 

- In' his announcement. Secretary 
of Commerce Malcolm Baldrige 
said that the decision did not con¬ 
flict with the administration’s goal 
of restricting the sate of goods and 
technology that might enhance So¬ 
viet military capabilities. 

“The United Slates does not 
consider the manufacture of com¬ 
bines one of the Soviet defense pri¬ 
ority industries,” Mr. Baldrige 
said. 

Administration approval of the 

• sale comes at a crucial time for In¬ 
ternational Harvester. The compa- 
ny reported last Friday that it lost 
$635.7 million from continuing op¬ 
erations in the fiscal year that end¬ 
ed Oct. 31, a larger-than-expected 
loss and almost 70 percent more 
than the company's 1980 deficit. 

Since March, Harvester has 
been negotiating with its banks to 
replace $4.1 billion of-short-term 
debt with a long-term revolving 
- credit arrangement. Such a restruc¬ 
turing package would alleviate the 
Chicago-based company’s burden¬ 
some debt costs. 

At a Nov. 11 meeting of the Ex¬ 
port Administration, Mr. Wein¬ 
berger requested and obtained a 
postponement of the decision so 
that the Defense Department 
could study the issue further. 

. Last week, Mr. Baldrige-decided 
to issue a license for the technolo¬ 
gy transfer after conferring with 
Mr. Weinberger, without referring 
the transaction to ibe National Se¬ 
curity^Council, a ccord in g to a De¬ 
fense Department official fanffiar 
with the debate. However, the offi¬ 
cial added that Mr. Baldrige had 
agreed with Mr. Weinberger that 
the broader issue of technology 
transfers to the Soviet Union 
should be raised at a future meet¬ 
ing of the securi ty coundL 
A Commerce Department offi- 
. rial said Monday that the compa¬ 
ny’s financial plight was not a fac¬ 
tor in the administration's deliber¬ 
ations. 

International Harvester report¬ 
ed that continuing soft market 

- conditions would hurt operating 
results in the first quarter of fiscal 
1982, Profitability is not predicted 
until at least the second quarter of 
the fiscal year. 

. Poor North Sea Well 
Capped by Marathon 

Untied Press Imotttaiaual 

FINDLAY, Ohio —Marathon 
. Oil said Tuesday that it lias aban¬ 
doned its first exploratory weD in 
. the West German section erf the 
. North Sea about 30 miles (48 ki- 
' lometers) northwest erf the island 
of Helgoland. A company spokes- 

- nun said the well failed to find 
any significant amount of oiL 

The spokesman said the compa¬ 
ny has 19 wells in the British sec¬ 
tion of the North Sea and four in 
the Norwegian section. Production 
.from the 19 wefis in the Brae Field 
v is scheduled to begin in 1983, with 
A projected daily yield of about 
11&.Q0Q barrels of oil and 12,000 
. barrels of natural gas liquids, the 

- spokesman said. 
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REPORTS 
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Many British Car Buyers Finding 
Big Bargains Across the Channel 


New York Tima Service 

LONDON — One day recently, J. B. Fuller 
took a day off from work to save more .than 
$1,100 on a new car by visiting Belgium, buying 
an auto there and driving it bade to Britain via the 
car ferry. He did so cat the advice of a friend who 
had done the same. 

The men, both college principals, are among 
approximately 30,000 persons bring in Britain 
who have taken advantage legally of the sharp 
discrepancies between car prices in Britain and on 
the Continent 

The prioe disparities, which exist for most types 
of cars, even extend to those made in Britain and 
exported to the .Continent. For example,, a Mini 
Metro made by BL, which costs the equivalent of 
$5,065 in Britain before taxes, can be bough 1 for 
$3,023 in West Germany and $3,866 in Italy. Sim¬ 
ilar differences exist with non-British cars. 

British residents buyiogcars must, of course, 
pay taxes on the vehicles. The levy is virtually die 
same for cars purchased on the Continent or 
domestically. 

. Why such disparity persists is debated hotly in 
Britain, but most experts believe that a key factor 
is production inefficiency and lade of competition 
in the British auto market Bri tish nnm irf n cn in »p i 
seQ cars at lower prices on the Continent to meet 
competition there and to mnfntnm their dealer 
networks. 

In addition, companies, which purchase almost 
70 percent of all cars in Britain, generally are less 
resistant to rising prices than the private buyer 
because they claim a tax deduction. 

The rush of British residents to the Continent, 
sparked by considerable press coverage and re¬ 
cent publications by European consumer groups, 
has become an issue both for Prime Mini ster Mar¬ 
garet Thatcher, who is trying to improve the per¬ 
formance of the British economy, and for the 
EEC, which is trying to enforce equitable trade 
practices. 

For its part, the government has insisted that it 
would not interfere with the flow of cheaper cars, 
a position that has been urged on it by EEC offi¬ 
cials. But critics say that, under pressure from 
auto interests, the British government is quietly 
malting personal imports more difficult through 
registration procedures and may, in fact, alter 
rules that facilitate personal imports by diplomat¬ 
ic officials and others. 


According to a report published by a consorti¬ 
um of consumer groups within the EEC, average 
net car prices in Britain are 90 percent higher than 
in Denmark, 50 percent higher than in Belgium 
and 35 percent higher than m France. [Importers 
pay the taxes of the country into which the car is 

brought-] 

Before taxes, a Mercedes 280SE costs $14,928 
in West' Germany and $23,333 in Britain. And a 
buyer who personally imported a Renault 5 GTL 
from Belgium this autumn paid a total of 55.878, 
including his two-way fare and the cost of the car 
ferry. The lowest retail price he could find in Brit¬ 
ain was $7,484. 

Brian Perks, a Briton who has been helping 
people import autos, described the car network in 
this country as one of “parochial, ineffectual mer¬ 
chandising.” He added, “We've got the English 
s ic kness , with service, productivity and reliability 
severely lacking.” 

In part, auto manufacturers agree. BL, which is 
losing about $1 billion this year, says that five 
years of very high inflation, with increased wages 
and overhead, and long-term lack of competitive¬ 
ness within the British auto industry are to blame 
for high prices. 

But Arnold Bolton, a press officer for BL, said 
that one problem was caring - Productivity in re¬ 
cent months has soared, up to 30 percent m some 
sectors, because of a trimmed work force and new 
robot machinery. 

Auto manufacturers, who acknowledge that, 
personal imports of cheaper cars are a problem 
for them, have been frequently accused of mis¬ 
leading the public. After re t u rnin g to Britain from 
Belgium with his new car, Mr. Fuller was instruct¬ 
ed by R enaul t U.K. that be could not register it 
without paying the company up to £75 for a par¬ 
ticular certificate. He replied that not only was 
the certificate unnecessary but that the company's 
attempt to charge him violated EEC law. The car 
is now registered- » 

Dealers in Belgium, where most imports are 
bought, criticize BL, among others, for insuring 
that orders for right-band-drive cars — the norm 
in Britain but uncommon in Belgium —now take 
a year. of a few months, to arrive and cost 

substantially more than they did a year ago. 

Both the British government and the EEC 
Commission are considering ways to end the con¬ 
troversy over the free flow of goods. 


Rotten 

FRANKFURT — Hoechst has 
no knowledge to either confirm or 
deny stock market rumors here 
that Kuwait might have built up a 
shareholding of about 15 percent 
in the company, a Hoechst spokes¬ 
man said Tuesday. 

Hoechst will compile a list of 
shareholders at the end of the year 
that will be published in February, 
the sp okesman added. 


Canadian Official 
Sees Resumption 
On Alsands Plant 


OTTAWA — Work on the 
stalled 13 billian Canadian dollar 
($11 billion) Alsands synthetic 
crude oil plant in Alberta is ex¬ 
pected to resume soon. Bud Olson, 
Canada’s economic development 
minister, said Tuesday. 

Sponsors of the the Athabasca 
Tar Sands project, led by Shell 
Canada, halted work in October, 
1980. when Canada’s federal ener¬ 
gy program was introduced The 
federal government and Alberta 
have been negotiating with the 
sponsors to resume the project 
The sponsors say they need a SO 
percent return on equity, and the 
energy p ricing and revenue sharing 
accord between Ottawa and Alber¬ 
ta in the fall gives them only 15 
percent 

Mr. Olson, who has responsibili¬ 
ty for development in Western 
Canada, said: “I’m very encour¬ 
aged by progress in the talks so 
far, I hope for an agreement as 
soon as possible.” The project is 
intended to produce about 140,000 
barrels a day by the late 1980s. 

Mr. Olson also said the pros¬ 
pects are excellent for work start¬ 
ing soon on the Alaska gas pipe¬ 
line project He said he expects a 
waiver package to a 1978 U.S law 
on the project will pass Congress. 

He said that he believes the 
banking community will come op 
with the $40 billion needed to 
finance the largest civil engineer¬ 
ing project in history. 


Bourse dealers said an order to 
buy Hoechst shares has been in the 
market for several weeks but has 
had no discernible impact on the 
share price, which have been trad¬ 
ing this week in the middle of this 
year's range of 11030 to 132 DM a 
share. 

Dealers said the buy order has 
been offset by investment funds 
selling Hoechst shares to restruc¬ 
ture their portfolios and raise cash 
to pay investors withdrawing Cram 
tiie foods. 

Hoechsfs share price fell Tues¬ 
day to dose at 12030 DM down 
from 124.9 DM Monday. Dealers 
attributed this to investors’ switch¬ 
ing into other chemical issues on 
consideration of Hoechst’s 1-for- 
10 rights issue announced last 
week. . 

If Kuwait or another Arab coun¬ 
try has been acquiring a large 
shareholding, the bulk of the 
shares were probably bought 
abroad, the dealers said. Specula¬ 
tion is that London is the main 
buying center. 


Stop Complaining, Start Competing, 
Brock Tells Major Companies in U.S, 


W aa kmpa n Pent Service 

WASHINGTON — U.S. busi¬ 
ness has to Stop complaining about 
competition from imports and “get 
off of our ever-loving duff and 
start competing,” U.S. Trade Rep¬ 
resentative William Brock says. 

Mr. Brock, speaking before the 

Export-Import Bank's annual con¬ 
ference for UJS. commercial bank¬ 
ers, said Monday that Americans 
should not “spend all the time con¬ 
templating our navd or complain¬ 
ing about competition from some¬ 
body else in the world” 

Mr. Block, in answer to a ques¬ 
tion, would not say which U3. 
companies he thought were com¬ 
plain ers. But he said, “If they're 
complaining just because they 
made management derisions or la¬ 
bor decisions that weren’t econom¬ 
ically sound,” he does not agree 
with them. 

But Mr. Brock also criticized the 
Japanese for protecting their in¬ 


dustries from imports and then 
said U-S. companies do not try 
hard enough to sell to them. 

“I’m somewhat weary of being 
told by the Japanese that aD Amer¬ 
icans have to do is work a Hide 
harder," Mr. Brock said. If the 
United States spent the same 
amount on defense as Japan does 
“we could balance the budget, cut 
taxes and have 8 percent interest 
rates.” 

Japan also has an obligation to 
do more than it is doing to help 
other nations, Mr. Brock said. He 
said Japan “could make a tremen¬ 
dous contribution” to poor Carib¬ 
bean nations “trying to pull them¬ 
selves up by their bootstraps.” 

On proposed cuts in government 
export promotion activities Mr. 
Brock raid many of those pro¬ 
grams have produced benefit: 
exceeding their costs. He said he 
wanted an analysis done on the ef¬ 
fects of such programs “on a dy¬ 
namic rat her than a static basis.” - 
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OFFICES TO LET 

26, Champs-Elysees: from 447 M2 to 2100 M2 
17,19, Rue de Ponthieu: from 447 M2 to 1200 M2 
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SAI. 26, Champs-Ely sees 

SCI. 17, 19, 21, Rue de Ponthieu 
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AT&T Creates Subsidiary 
For Data Communications 


Hoechst Unaware of Rumored Kuwait Share 

Ratters Bourse dealers said an order to The spokesman for Hoechst said 

FRANKFURT — Hoechst has buy Hoechst shares has been in the it is unlikely such a large share- 


it is unlikdy such a large share¬ 
holding could be assembled with¬ 
out its coining to the company’s 
knowledge. 

Other reports in the West Ger¬ 
man press speculate that a single 
shareholder has acquired about 15 
percent of BASF’s capital, with ru¬ 
mors centering cm a Swiss share¬ 
holding on behalf of Qatar. 

BASFs Wintershall subsidiary 
is ne gotiating with Qatar about a 
planned $43 billioii gas project. A 
spokesman for BASr in 
Ludwigshafen declined to com¬ 
ment on the speculation. 

A survey by BASF of its share¬ 
holders in 1978 showed that 22 
percent of the company’s basic 
capital was owned by foreigners, 
vritb Switzerland accounting for 
two-thirds of that percentage. 

West German reports quoted 
BASF chairman Matthias Seefdd- 
er as saying that the existence of a 
angle large shareholder cannot be 
ruled ouL 


Sew York Times Service 

WASHINGTON — American 
Telephone & Telegraph has noti¬ 
fied the Federal Communications 
Commission that it plans to start 
its unregulated, competitive subsi¬ 
diary within six months, with a 
new data communications service 
as the unit’s first offering. 

Called the Advanced Communi¬ 
cations Service, the subsidiary 
would provide AT&T customers 
with computer processing and 
storage of data, and the capacity to 
retrieve and transmit information. 

Later, the subsidiary would of¬ 
fer various kinds of telephones, 
switchboards and other equipment 
in competition with other compa¬ 
nies and overseas suppliers. 

Both the application to the com¬ 
mission to form a separate subsidi¬ 
ary for new businesses and the an¬ 
nouncement Monday that the ser¬ 
vice would start soon were expect¬ 
ed, but the timing had been a 
subject of speculation. 

The commission had stipulated 
more than a year ago that the Bell 
System could move into new fields 
of information processing and 
equipment production on an unre¬ 
gulated baas only through a sepa¬ 
rate subsidiary, thus reducing the 
possibility that the unregulated 
business might be subsidized by 
AT&T’s vast regulated telephone 
services. 

Court Challenge 

Although AT&T moved Mon¬ 
day to take advantage of the com¬ 
mission ruling, its right to do so is 
bring challenged in the U.S. Court 
of Appeals. Formal arguments 
pitting Bell’s competitors against 
the commission are expected to 
take place early next year. 

AT&T has asked the commis¬ 
sion to approve its subsidiary's 
capitalization plan in 121 days if 
posable so that it would be able to 
offer the new service as early as 
next March. 

To start the service; AT&T told 
the commission in papers filed 
Monday that it would provide 
“Baby Bell” — as the new subsidi¬ 
ary has come to be known — with 
$3 milli on in Mtli and $56 milli on 
in assets such as erimmnnirflriniis 
processing equipment, furniture 
and fixtures, computers and labo¬ 
ratory equipment. 

In exchange for these assets 
from the parent company, the sub¬ 
sidiary would issue equity shares 
that would be held by the parent 
company, which would continue to 
offer regulated telephone service. 

Unfair Advantage? 

To introduce the new program, 
the subsidiary would be supplied 
with $434 million in additional 
money by the parent company in 
exchange for stock. AT&T said its 
local telephone companies and 
long-distance home service depart¬ 
ment would be reimbursed for the 
$134 milli on in expenses that they 


would incur in helping to start the 
operation. 

How the AT&T subsidiary 
would be fin a n ced has come into 
dispute recently. Bell’s competitors 
say that the new unit should be re¬ 
quired to raise its own capital at 
going market rates so that it would 
not have an unfair advantage over 
other companies. 

One serious regulatory question 
is whether users of residential and 
other ordinary telephone service, 
whose rates are regulated, may be 
helping to capitalize the new subsi¬ 
diary's operations, Much will be 
aimed mostly at businesses. 

In a letter to Mark Fowler, 
chai rman of the FCC, James Bill¬ 
ingsley, a Bell vice president, wrote 
that tbe capitalization of the new 
subsidiary “cannot reasonably be 
expected to have any detrimental 
effect on the provision of basic ser¬ 
vices by Bell System carriers or the 
rates charged for such services.” 

In its announcement Monday, 
AT&T said that the new subsidiary 
would pay the appropriate unit of 
the parent company for the use of 
long-distance lines that would be 
used in the new data service. 


SYRIAN ARAB REPUBLIC 

THE GENERAL ORGANIZATION FOR 
INVESTMENT OF EUPHRATES BASIN 
N a 2207/M/D/3 

ANNOUNCEMENT FOR OFFERS FOR THE SECOND TIME 

The General Oremtzalioo of Investment of Euphrates announces its wish 
lor presenting on era Tor supplying offers to purchase ten hoeing turning ma¬ 
chines far using them in toe hoeing af poplar trees in accordance with the 
technical specifications attached and in accordance with the following: 

—Period of Deliver Tbe shortest possible period. 

—Primary Guarantees: (3%) Three per cent of the amount of offer, 

—Final Guarantees: (5%) Five per cent of the mnnml of contract. 

— Delay Penalty: {0.001%) One per Thousand for even day of delay. 

—Period of die bidden’ 

eotmectum with his bid: (601 Sixty days. 

Offers must be presented in a sealed envelope in the name of the General 
Organization for the Investment cd Euphrates Basin. It must contain: 

— Envelope (A) containing dales concerning tbe hid and the bidder. 

— Envelope (B) containing the primary guarantees. 

—Envelope (G) containing the financial datas and specifications, to the 
Secretary Office of the Otgmiiarinn in Al-Tbawra or Raka (Al-Dereih) 
or to one of ilH centers in Aleppo or Damascus - Deir Ezmr - Tulous - in 
a date not later ifan the end of the official hours of Thursday 
31.12.19BL Any offer presented after than date will be rejected. 

SJL Al-Thawra 15.1.1402 Hepra coinciding: 1 LI 1.1981 A.D. 


True Trandasian 


Director General 
Michael ABDULLAH 


Sworn Translator 


Bank on Grindlays 

for ULSl$ Deposit Accounts 


Grindlays Bank Ltd. In London offers high interest 
rates on a wide range of US Dollar and other major 
international currency deposit accounts. 

With Grindlays you can bank on a tradition of 
confidentiality and personal service established over a 
period of 150 years. For further information about 
opening an account in London please post the coupon 
below or phone Mr. Jeremy Cross on 01-930 4611. 



IBaa 

$5,000' 



*naus t& Pte 

n 



Grindlays 

Bank 

Group 


A major international 
banking group with 
assets exceeding 
£3,300 million and 
over 200 branches 
and offices in more 
than 35 countries. 



'interest is paid without deduction of tax at source. 

The rates quoted are correct at the time of going to press. 
Larger amounts can attract a higher rate of interest 


Mr. Jeremy Cross, Grindlays Bank Ltd. 
13 St Jamesfe Square, 

London SW1Y 4LF, England. 

Please send me details of your US$ 
accounts available in London. 




Name 
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NYSE Nationwide Trading Closing 

Tables mcfale the nationwide prices up to the Homing qq WaD 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, DECEMBER 2,1981 
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X4 9 1% 231, 23 23fe+ fe 

XIII 39 9fe «, 9W+ fe 

J 8 45 19% 19fe 191* + fe 
2J13 329 36 3Sfe 36 + fe 
IX a 153 14V, 15% 13fe— fe 
XS 6 30 12% 12% 12% 

SJ 18 20V* 20 20 

2JII 1374 41% 40 40 —1W 

5 7 191* 18W ISfe— lb 

1J10 • H 15% 1SA%— M 

1J17 2D 36% 26% 26fe+ V, 
X3 5 26 47 46% 47 + V, 

SJ 1 99 AS fe 67V4 67%— % 

Van a 32% X2V, 32fe— Vft 
5J 32 197 14 ia% life— % 
US 30 24% 23% 24fe+ fe 
Ttll 742 17% 17 17%+ % 

IX Z300 32 }W 10»-^* 
II. 4 88 B*fe 88 +21* 

28 8% Sfe *fe— fe 

6J A 197 251* 151, 25fe+ fe 

BJ 6 53 10 9fe 10 

J14 9 28V* 20% 28%— fe 


10% 10%+ Ift 


irro pi j 

25** life LTV Bl 


n 13% LQvlnf a 
J4(i liVj LoeGnT 2Lffl 
yu V\ LomSc^ J»l 
■8% M% LanoBv 1.10 
HS 13 : * Lonler & J4 
15Va QfeLowiInf .73 
34fe 16'.« LccrPi -« 
42% 26% LeorSc 
36% 25fe LsnrjTr 1-50 
3S'ft 22VJ LrCEnf 1.08 
36% lit, LeoPiot M 
2 'ft 1 LohVol 


itstfrco "1 MM w $ “T C +<% 

ttWrt * 3 i?iir$^ 

77 13% LOuInf a 20 476 20% »1* 20%+ % 

24fe Mil LaeCoT 3-m 1Jl 7 J *£5 ^ Z ^?~ S 

-1% lifeLone^V MO til H 17^ 16% 16%+ fe 

llw Lonfpr ft J4 2JH 606 17% 16% 17%+ V, 

H life m* 71% 

ui* LCfifP* -12 A14 14fl 21H JJJfT J 

m liui^ s gi jSt )& JSJ + 

P 

si S*® ,7 ^ ss £ £ 3S:.% 

“<% ffi* ii5 »vS SfeT % 

ss Si' T oj^’irf 2 s% r+ V, 
fail Sw Vi 
rttS iSS § 7 ™ fi %s. Uv - 

I5S BS.HS8-i^ S aw m% 3m+ » 


13% Sfe Leucod 
10% 9% Lcucd on.ss 

30 23 LowFdC 

14% 13 LcvFM .75* 
50% 20% 1.69151 165 

40% 21 LerlRF > 
29fe 21% LOP l-*° 
18% 12% LiblvCo 
28 19% LlbNIln l.« 

35% 21% Lfemk 5 .« 


91% 71 L new ' 
16% 13 LlncPI 2Jto 
13% ofe Lionel -200 
92 48 Lilian IJO* 

Mia isfe Liiion p* 2 


jruSuT^pniJt 94 "a i=:. „ 

lSS|- J6 XJ16. 23 22* 22% 22W+ 1ft 


31% life LOCtHe J6 
107% 73 Laewy IJO 
24fe 17% LornFft L" 
21 Ift 14 LomMI *J3 
371ft 221, LnSTor J* 
15% 13%LILCo 1.94 
35', 30WLIL PlB * 
57V: 48WL1L pfJj-2 
58% 49 LIL pfKBJO 


1J 5 15 91% 91 91 — % 

7J 7 8 MV, 19% 19W— % 

X7 6 101 251* 271, 27Vft— Ift 
6 617 14% 14% 14%+ fe 
15. *200 33W Mfe n%+ % 

IX ISO 53fe 531* n%+ fe 

li Z80 55 55 SS 


12 Month Stock 


. mwiiiii ami Jtk rin,. d-1, 

Hloh LOW Dlv. hi I Yli P/E lOto. Hloh UfwoSSt.Uwe 


JS IV* ’**+ % - 

7J1I 992 34 24 24 — 1, 

5.7 6 177 45% 45% 451* 

X7 10 674 391* 39 391*+ fe 

1X11 67 10% 10 10 

121 4% 4% 4fe— fe 

2JZ6 22 36% 34 36%+1 

17. 9 26 26% 26lft 2618 

M 6 60 37% 37% 37fe— W 

X014 573 15% 14% MV*— fe 

7J 51213 10% 161ft 16%— fe 

l» 2fe 2fe 2V, 


a% JAfe LIL PIU4J5 IX 261 28% 38 281* + fe 

24 19% LIL pfT3Jl IX 5 22% 22V, 23fe— % 

r»* IS {■!!■ I 5 - *1 14V, U 14 - fe 

Hit h IL P*®0dJ 14. 10 I7fe 171ft 171ft 

“2 SS h on# . Dr 5 XI11 622 301ft 29fe 2f%— % 

tS ^Sh 0 !? 1 . -2 0- ,T * 1» 04% 34% 34fe+ % 

9% l^aGenl »J2 £7 A 100 16 TS 151*—% 

57% 25% La Land 1 JO X3 6 996 27% 28fe 28%— fe 

31 Ml* J-OFOC JOb XI19 538 19fe 18% 19W+ % 

1SS U 122 11 6 106 18% 18% 18% 

LowwiSI L20 4J 6 11 28% 2BV4 21 fe- fe 

18% 10W Lowea t J8 4J14 ISO 121* 12 12fe— fe 

35% 20% Lutorzl S1J8 X5 12 598 251* 24 24 —1 

12S h u f kvS Ml 84 14fe 13% 14 

17fe 12M Lukens .73 U 1 17 14 13% 13 W— % 


351* 20% MACOM .12 
59 38V, MCA 1J0 

34U, 17 MEI JO 
43% 271, MG 1C 1 at 
14fe TfeMGMGr At 
45% 171* MB LI 0 JO 
17% 11% Macmin JO 
44fe 37fe Macv 1J3 
36% 39 Mocvpf X25 
2BM 17%JMdsPd £tq* 
15% 7% MooiCf jT 
life 21% MOWrtH 1J0 
18% 101* Mat Act 
14% iWManhrn JOb 
9% 5Vi MonhLf 32 
24% 9%MonCT SJ1 
401ft 28w MfrHan X72 
»fe 13% Manvlll 1.92 
4693 32 Manvll eiSAO 
few 27V* MAP CO l JO 
lDOfe 44% MarOII 2 
25 15 Mur Mid 1J5 

28W 15% Marlon At 
22fe II MorkC 8J2 
29% 14 Mar* ofiJO 

47 27% Mar-riot JO 

42 VS Z7Va MTShM 2 
20% life MrsIlF 1X4 
38 23 MrahP PfIJO 

51V, 28% MOrtM si.92 
37% 12V* MoryK a JO 
43% 37% Md CUP .76 
42V. 28 Mooco .76 
40 Z7W Mason It 1-32 
14% ll%MasM iJ3e 

5W 1% Mo&evP 
19 12% MasCo 2J6 

ID IWMasInc 1.32 
S2W 381, MatxuE J8r 
11% 6 Mattel jo 
6% 34, Mate l wf 

3BW 19(* AAattl pf3J0 
22 21% MavDS 1.70 

A 3 MavJW 
30 22 Marts 2a 

fel* 27WMcDrm VJO 
471ft 27fe McOr ptUD 
22% life McDr pf2J0 
73% 43% McDnW 1 
494, 22V, McOnD 1JA 
51 79 McGEd 1J0 

56 37% McGrH 1 JS 
66% 27% Mclnt g 
11% 61* McLean J2 

8% 4tt JMcLowt 
1AI* IZW McNeil SO 
32% 21 Mead 2 
28% 13% Measrx JO 
4AV, 30% Madtm JA 

48 31% Mellon >1X34 

48 30% Malvfllo 1J0 

15 8% Niemni 

57 331ft Merest I JO 

36% 22feMorTk t 1 
103 73% Merck 2J0 

66fe 47% Merdifh 1J0 
44(ft 38% MerrLy 1JB 
34 W 171ft MesaP 1.12 
OVa 191* Motor l.tjo 
17 111* Movob VJAe 

16W 5% Mecta 

12% 5% MGMFI JOT 

171% S7Vj Metrm 4 
24V, 21 MIC PICX90 
46 36% MtE PIPX12 

48% 35 MtE nflX12 
lXVb 7% MexFd 
17% 131ft MhCn pfUS 
24 19Vi MhWI Pf2J7 
19% 16V* MHWI SH2.12 
IBM 15 MOCTet 1J4 
22 18 MdCT pfZJA 

13K. limMl'dSU? 1.62 
29% 18 Mid Rat Ijo 
31% 211ft MlllerW lJOa 
40% 19 MlltBrd IJO 
261* 16%MINR J2 
21% ITWMlnnGe X16 
65 48 MMM 3 

19(6 14% MlnPL 312 
15(6 111* MiroCn Si 
49lb 331ft MlHI Ira 1 
108% 671ft MPocC X80 
10% 9 MoPSv 10 

17% 15 MOPS Pf2J4 
18% 16feMoP5 prX61 
41 30% Mitel n 

44% 241* Mobil s 2 
5 2 MobllH 

13% TWMdMer JO 
26% 4% Mod Cor 
14fe 91ft Mo hose 
28% lOAMohKDt 
23% 10% MOHR s .90 
29% 17V, Manrch JO 
63% 36 Man oar .93 
87% 59%Monsan X80 
34W 16‘ft MnTDU 2 
36% 24W MonPw 2-28 
16% 13% MonSt 1 JOa 
Bfe 6 MONY .926 
3M* 28% MooreC IJO 
29% 2AfeMarM s .96 
38% 14V* Moron n,12b 
63% 42fe Morgan xio 
46% 23fe MerKnd 1.10 
Z7% 14 MoneS JO 
38% 24 W MorNor 1J2 
90% 56% Motrola IJO 
49% 30% Ml Fuel 2J4 
11% 5% Munfnl .10* 

7 4 Mnfd pf JO 

l9fe 14 Munsna 
22% 14 MurphC 1J8 
58% 26 MtirnO JS 
73 15% MurrvO 120 

13% 10 MufOm 1J2 
16% 9% MVOTSL JO 


A 27 621 28% 28% 28fe— fe 

X5I0 543 42% 411* 42%+lfe 

1J11 130 33fe 324, 33W+ W 

1911 1639 U*4fe 42% 44 + fe 
SJ 9 162 8% 81ft 8%— fe 
4 22 21% 22 

XI26 32 16 15% IS%+ Ift 

12 7 49S 55W 85 55 

IX c4H 311ft 31 31)ft+ fe 

21. Ill 18% 181* 18%— fe 

X6 5 169 10V* 10% T0%+ fe 

5J11 278 26fe 26 25 - fe 

14 90 11% life 11% 

16 3 30 11 11% 11%— % 

XI 7 110 Alb 6 6fe+ fe 
1J12 101 22% 221ft 23fe+ fe 
7J 5 236 37 36fe 34(6— % 


1X10 503 15 
IX 9 36 

SJ 10 280 34 


14% 15 + fe 
3516 36 + fe 
33% 33 W— Vft 


10 17 0490 102 100 1001ft—4V6 

XI 6 87 24fe 24% 34%+ fe 
IS 27 102 24% 25% 26 + % 
2J B 202 13Vft 12% 13 + % 
X7 30 18 17W 18 + % 

JT3 255 351* 34% 34%—% 
SJ11 75 35V* 35% 35%—% 
8J 71113 151* V4fe I5M+1 
5J 2 26 36 26 + fe 

,5L8,6*40S 34% »W 33%— fe 

I. 113 260 19% ia% 19 —W 

10 8 130 3716 361* 3716 
1012 165 38fe 37% 3816+ % 
X8I7 10 35% 35 35 — % 

TX 7 11 14% 13% 14V, + fe 

406 2 d Ife IV*— % 

IX 41 18% 18% 18*4 
IX 26 9*k TV* 9%— M 

J 11 465 52% 51% 52%—1 
19 2340 10% 10V, 1016— fe 

_ 1351 7% 7% 7Vk— fe 

9J 242 26 25 25%+ fe 

X7 6 927 2Sfe 251ft 25fe— fe 
2 4fe 4fe 4fe— fe 
7J10 10 28% 28% 28% 

XA IQ 2755 41 39 40% + % 

SJ 638 41 39*4 40% + % 

IX 353 20% 20% 201ft— U 

1- 511 656 67 44 Ift 66*6— fe 

3J 9 8S8 331ft 32*6 33 — fe 
XI 9 171 35% SSfe 35%+ % 
XI14 281 54% 53% 53V* 

IS life 34% 34%—2% 

X7 181 4*4 4% 6*6— fe 

21 4fe 4% 4% 

XT 9 4 13% 12% UM 

BJ 5 484 24 23V, 24 + fe 

13 14 12 15*4 15 15fe+ fe 

IJ IS 21S 40% 391ft 391b— % 
X7 7 87 39% 39 29% 

XS 81054 41 40 40 — ** 

„ 1» 13% 13% 13% „ 

2- 7 6 34 561b SSfe 55%— ** 
2J10 373 351ft 34U 3SW+ fe 
3J 16*719 SSfe 84% 84% 

XJ 8 19 45 44fe 6416+ N 
X6 7 988 35% 34% 351ft— fe 
J161143 23% 22% 22W—*6 
77 » li 25** 25*6+ fe 

II. 12 135 12 11% 11 

31 7% 7% 7%— fe 

X* 10 299 7 6% 7 

2J12 8 u!72% 170 170 —lfe 

17. zlOO 23 23 23 + fe 

19. 2300 43% <3% 43%+ fe 

19. ZlOO 42 42 42 + fe 

34 Bfe Bfe tfe+ % 

14. 12 14% 14% 14% 

IX 8 21% 21% 21*6- fe 

IX 2 17% 17% 17% 

IX 8 40 17% 171ft 1716 

ix 12 21 an, 20%— fe 

JX 41810 ^5% *13% l5%— fe 

7J 7 88 lBfe 18% I8*ft+ fe 

. ® ?* 3»% 23V, 23*e— fe 

SJ 9 353 TOW 2DW 20%+ % 

2J 9 28 20% 20 20 — fe 

ix a a 21% 20% 20%— fe 

5-5111069 54% 53% S4IA 
11. 6 38 19 18fe 19 + fe 
XA 7 22 life life HI*— l* 
£7 66637 37 37 — M 

4J 7 45 89 86 89 +3 

9J 5 8 10% I0V6 10% 

IX 2 161ft life life 

IX 10 17% 17 17%+ 16 

. 1579 24 22*4 Z3W- % 

7J 56402 Z7W 26*4 27V6+ fe 

75 3 21b 3 

£237 13 9% 91* 9W— 1* 

53 75 6% 6% 6%— fe 

12 80 13 12% 13 + fe 

14 485 13M 12% 13fe— fe 
6J 4 25 14fe 14% 14% 

4J 3 56 18*6 18 IB — fe 

1J 7 32 52% Slfe 52 — fe 

SJ 9 1009 72% 71% 72 — % 

IX 9 42 19V* 18% 19% 

8J 7 300 26% 26% 3C%— I* 

11 a ” ’f* ’St , 7 M,+ * 

X4 8 123 32% 32 33*6— fe 

XO 6 91 31*6 30% 31%+lfe 

ill 362 20 19% 19%— fe 

SJ 71032 56% 56 58 — % 

X2 7 216 26% 24% 26%+ 1*6 
SJ 7 12 151fa 15 15 — fe 

AS 8 34 34% 33*4 34 — fe 

£511 938 65% 64% 6514+ % 
X911 365 35*6 35% 35%—% 
S 9 14 life life life 

A2 5 6% 6% 6% 

4. 14% 14% 14H— fe 
8J 4 149 15% 14% 1SU+ fe 
X2 8 2«0 35% 34fe 34*6—lfe 
6J 6 1 19% 19% T9%— fe 

IX 60 12 11*6 11*6—fe 

73 29 9% 9% 9*6+ fe 


29% 22% NBO 2J8 
34% 29 NBI n 
23 15 NCH .72 

18 12% NCNB M 

75% 3916 NCR 2J0 
484, 31 NLInd « I 
36% 201ft NLT 1J2 
4% 2% NVF .ISr 


25% NobSCB 145 


SSfe 41 Nolen 2 
24 17 NeOCB 32 

19% 15% NoolFd JO 
20Ift 12% Norco JS 
28 16% Noahua IJO 

26% 18% Nate an 1 
17*6 9 NCnvSI JOb 

30 22 NalDlAl £20 

lBfe 12 Vb NotEOU 1J5I 
36% 24% NatFG £90 
21 17% NFG nf 2J0 

31% 1B%NalGyp 148 

4% 1% NtHom 

25% 8*, NMdCra JA 
29*4 15% NMdEn BJO 
17fe 10 N MlneS .190 
39 22% NPreW 1 J5a 

49% 17% NSemi 
28% 19% NtSvIn 142 
16% 13 NSfand 1J4 

31 22% Naltsil 2 

7% 4 NafTea 

44W 20 Notom IJO 
46 22% Nairn nf 4 

22% ISMNevPw £44 
ISfe lOfeNevP pfIJO 
19V, 15 NeuP ptsjo 
14% HWNevP pfl.95 
36% IWftNEnoEl £10 
life 13% N V5EG 2 
27 V, 22*, N YS Pf X75 
62% 55 NYS pf BJO 
life 13fe NYS Pf £12 
19 11% Newell .90 

44% 25 Nwftal 32 
791ft 43(ft Newmt 1J0O 

32 14% Nwpark .13 

13*4 101* NlAMP 1J4 
25V, 19*> NlaMpf 3J0 
31 201, NlaMpf 3J0 

28V, 23% NlaMpf X90 
4314 37*4 NIOMPI XIO 
>6 71 NIMpf 1DJO 

57 45% NlaMpf 7J2 

26 17% NlagSh XSOe 

43% 31% NiCOR £84 
24*6 14 NoblA ■ .15 
55(ft 39 NorfWn 2-M 
17% 12W Narlln 

42b, 23*6 Norris 1 J7a 
13*6 5U Neriek J8 
40(ft 26% NACool .72 
S9% 25fe NoAPHI IJO 
18% IS% NEurO n 1.341 
9*6 TVS NoestUI 1.18 
14% 7% NCOISL .171 

12% 10 NlndPS IJO 
57 20 Na&iPw £54 

30% 33% NSPw PfX40 
100% U NSP PftXSA 
63 SO NSPw Pf7J4 
71 57% NSPw PfBJO 

51V, 2SWNorTe1 O 1 
10% 5 Nthggf g 
63 33 Norfra IJO 

3B*» 22% N wet Air .80 
32% 23% NwtBcp 1J4 
37V, 15*hNw«E SlJB 
32V, 17 NwEn pf2.ll 
78% 32*4 Nwtlnd 2J4 
life 17% NwtP PI2J0 
10% 8% NwMLf IJO 

291ft 20W NwSIW IJO 
a 37% Norton 1 
18*6 14V, NorSIm IJ* 
41% 32feNortS PfIJO 
42% 28% Novo n 
82Vb 49 Nucor J8 


XI 5 21 26 25% 25b,— % 

34 126 30% 30W 30%+ fe 
4ft 7 39 15% 15% 15%— % 

£7 6 66 15% 151ft 15%+ fe 

£4 5 2834 41% 4014 41 + fe 

2J11 1264 451ft 44 441*—1% 

5J 6 375 24*4 24% 24%+ 1* 

XD 9 223 3 2% 3 

6J 8 862 31 30% 30*6— fe 

X714 729 54% 53*i 53*4— fe 
1J 13 20 23*4 23% 23%— *6 

XI10 31 ul9% 19M 19% 

4J 39 2 life life 14fe+ fe 

BJ 6 15 18% 1BW lBfe— fe 

41 I 24 21% 20% 21 — fe 

4J10 42 13% 13*4 13*6— fe 

XT 7 196 24% 24V, 24%+ W 
9J 7 30 15% 14% 14%—*, 
9J 5 34 30% 29% 29V*— fe 

IX 1 17% 17% 17*6— fe 

6.9 8 775 21 Vi 28V, 21*6+ % 

102 2% 2*6 2*6 

X9 7 290 9% 9% 9*6— % 

£114 755 19% 18% 19%+ fe 
1J» 71 12% 12% 12%+ % 

5J S 21 31*, 31% 31%+ % 
13 2083 20*b 19% 2016+ % 
XT 7 99 27% 27 27 — % 

8JS 21 14% 14% 14*4— % 
BJ 5 75 2414 24 24(4+ fe 

9 48 7% 7% 7% 

A5 61727 27% 26% 26H— % 
II. 207 35% 35 SSfe— 14 
II. 7 62 22% 21% 21W— 4b 

14. ZlOO 11% life life—lfe 
IX (200 161* 16(4 life 

IX 4 13% 13% 121,+ fe 
11. 7 91 26% 26fe 26% 

1£ 6 «8 151, 15*, 15%— (ft 
IX *100 26 26 26 + fe 

15. 2100 60 60 40 

IX ( ISfe ISfe 15fe— fe 
SJ 6 3 15% 15% TSH+ U 

2- 312 M 31% Slfe 31%— fe 

3J12 294 4916 48% 4SH— % 
J 13 256 21W 21 21fe—fe 

IX 6 319 12% 12% 12% 

TX Z2O0 24% 24 24% + lfe 

IX Z280 34fe 23% 24 Vft— fe 
IX (750 26*4 26 26 —1 

IX ZlOO 401, 401ft 40W+ fe 
IX *30 7A 76 76 —1 

IX 13100 53 50% 53 +1 

IS. 26 19% 19 19 — fe 

BJ 7 119 34% 3414 34W— (ft 
J12 341 19*4 19fe 19%-% 

XI I 952 541, 53*6 54 — W 
82 21 1S% 15% 15%— *, 

3- 511 86 42fe 42% 42%—% 

J 4 52 10W TOW TOW— fe 

£7 25 17 27% 26*6 27 + % 

XO 6 75 42% 41(4 42fe+lfe 

7.510 49 17% 17% 17%+ fe 
IX 7 461 9 1% 016— fe 

2 9 9 9 _ Vb 

1A 7 1300 life 10% 11 
9 J 7 « life 26% 36%— % 
11 *120 27 36% 27 +1 

1£ Z20 90 TO TO 

IX 150 57V, S7fe 57V,+2 
IX ZJOO 62fe 62M 62fe - 
32 x278 48*4 48 48%—% 

„ 38 5% 51ft 5%— % 

X7 IS 189 49% 49 49 — % 

£8 31 3134 an 2Sfe MW— % 
AJ 6 1376 26 23V> 2S*ft— *6 

XI 6 246 24(4 22% 23*4 
9J 35 33 22V, 22fe— 14 

17 91530U72W 69% 72 +214 
IX 5 1914 18% 18%+ fe 
11. 6 46 D7I 10% 10% 

44 7 1 26 26 26 

XT T 46 40% 4CV, 40% 4- ’» 
XI 7 648 181, 1721 17*6— % 
IS 2 41 41 41 — % 

23 1369 40% 39% 40%+lfe 
J13 101 62*6 61% 62*6 + 1% 


38V, 21% Oak in > 34 
24 17% OaklteP IJ2 

3T% 21% oeeiPet £50 
120 74% OCClP Pf 4 

21(4 lAWOcdP pfUD 
17% life OedP Ot£I2 
18% 14*, OcclP nfZJO 
lOOfe 84*6 OcclP nfl4J2 
53% 22% DDECO s 1 
3T% 26%Oaden IJO 
13fe 11 OhlaEd 1.76 
2Jfe 23feObEd DfXBO 
34 V, SSfe Oh Ed PfA40 
34% 2514 Oh Ed p( 4J4 
M% 27V. Oh Ed PI4J6 
14% UVlOhEd nil JO 
61% 48% OhEd P(U4 
life 69 OhE pf 10.48 
83Vu 68 OhE pi 1 OJA 
Si 47‘4 OhP pf 4J4 
53V, 45V, OKP PtC7JQ 
16% 11% OhP DIGX27 
103% 92% OhP pfA 14 
103% 93fe OtlP PfF 14 
I4W llfeOklaGE IJO 
7% 6 OkiflC PLBO 

97 lTfeOlln IJO 
26% 16% Omark 1 
27% 17% OiwWo M 
42*b 27% ONEOK 120 
13 V/t Opgllfca J6I 
14% 11 OronRk 1.68 
10% 5 Orpnaa 200 

21 12% OrlonC .48 

22V, 10*6 OulbM JO 
42W TBfe Outlet M 
16% 9 OvrtiDr I 
31% i3%OvrTr 2 JO 
15% OvShB s JO 
21W OwenC IJO 
_ 23% Oweniil 1-56 

96 72 Own 11 PIX75 

9914 llfeOxtrdlfl J4 


J IS 250 32% 31% 31%— Vb 
6J I 7 23% 23(6 23%— fe 
1X 3 1703 25V, ZS 25 — fe 


XI ID 79 79 79 +1% 

IX 10 18*b 111, 18%,+ % 
IX 8 15% 14% 14%—lfe 
IX 11 life 16 16 — % 

IX 216 99% 99 99%-% 

X2» 302 31% 31 3I%— fe 

tA A 33 28*4 fflfe 73fe— (ft 

IX 7 »914 12% I5fe ISfe— fe 

IX *20 26% 26% 76%4- W 

IX Z390 31 38fe 30Vb— % 

IX 43878 31 29% 31 

lx zlOO 31V, 31% 31% 

IX 28 13fe 13 13 — % 

IX z!20 57 56 57 +3 

14. ZSO 72% 72% 72%+ % 
14. 2210 77 77 77 

IX (100 5* 54 54 + % 

16. z200 AT 4T 4T —1 

IX 6 15% 15fe 15% 

IX zWO 181% lOOfe 185%+ fe 
14. 2740 98% 98 98 —1% 

l£ 8 315 14% life 14*e+ % 

12. =10 4*6 6*6 4**+ fe 

XI |1 183 23% 21% 23fe— fe 

A? 7 22 20% »(b 20%+ % 

12 7 9 20% 30fe 20 W— fe 

7J 7 81 29% 29 29W+ fe 

5 7% 7% 7H 

IX 4 7B life 14 14 — fe 

1.916 350 10% 9*4 10%+ % 

£614 839 18% 17*4 18% + lfe 
XJ A 88 18% 18% TSW 
IJ 101 39% 38V, MW— fe 
£723 134 11% life 11%+ to 
IS t Xi 11 26% 26%— % 

IB 51128 18 17*4 18 4-fe 

XI 11 296 24% 2M Z3%—lfe 
£3 5 67 30 29fe TTVa- fe 
5J 2 88 83 88 +5 

4J 6 30 21% 21 21W+ W 


24 17% PHH a .64 X7?2 85 34 

11% 7% PNBMt lJOe IX 7 60 9 

58 fe 32*4 PPG £36 ill 411 « 

42W 17% PSA JOt X023 ,35 IF 

10*6 9 POCA5 IJ40 IX 100 10< 
24% ITWPacGE £72 IX 6 3452 21' 
29% 10% PPCUO £76 9.4 6 287(5; 
34 21 PflCUn Bl JD 4J14 586 37' 
221, life PacPw X04 II. 7 IH If 

271, Z3fe Pacp pfX75 IX 20 26 

22% 12(b PocScI. a 33 UK 91 W 

20% 12% PoeTT IJO 7J12 254 30= 

58% 45fe PacTT of 6 10. Z2f80u51 

20% life PacTIn 1 5.7 f IP 171 

27W 12fe PalneW .44 IJ 15 MO 2? 

29% 17% Palm Be IJO X6 6 191 261 

17% 1216 PonAB nJ4 X2 7 « 17 

A 2% PanAm 180* 3v 

51% 30*b PanhEC 2 X4 6 113 271 


£713 85 34 23% 34 

IX 7 40 9 8W 8W— % 
XT 6 ill 48% 391ft 39%— fe 
1023 35 19% 19% 19% 

IX 100 10% 9% 9W-*b 

IX 6 3452 21*6 21% 21*6+ % 
9.4 6 287u2T*4 29% 2«%— % 
4J14 586 27*6 27 77fe 
II. 7 192 18% lBfe 18% 

IX 30 20% 25% 25%— fe 
£310 33 14% 14% 14%- % 

7J12 254 20*, 19% 19%—*, 
10. Z298Q u5t 59 59 + fe 

X7 7 19 17% 17% 171, 

1J15 380 25% 24W 23 — fe 
A4 6 191 24fe 26 26 + fe 

U 7 fl 17 16% I6*ft— % 

1805 3% 3*» 3fe 

X4 4 113 37U. 36% 36*4— fe 


one 

12 Month Stock _ sa Clow Prev 

High Low Olv. In S YU. P/E lOOx Hloh Low QuoLOou 


12 7*6 7% 7*4 

IJ 9 94 31% 31% 3Tfe— H 
£6 9 341 


TelEdb £28'' IX 6 6*3 17% 
tSeo pi £36 IX 4 M% 


-27 17% Pooeft UOb X2 7 49 36% M — 

51*4 2Sfe pprdyn J7 54 ^ ^ S 

24% lafePorgoe IJ4 6.9 6 23 w ^ w T JS 

36% l6%PrkDl1 > .16 J 8 721 22% 21% 21%— n 

25%. 17% PorHon x96 O 8 14 23% 22% 22W-1 

24% life ParkPen J2 X410 287 iSVft 14% 15%+ % 

45% 28 Parson Sl 1813 32 35% 35 35% 

27% 11 PotPtfJ 26 153 15% 15 15 — H 

18% 11*6 PaylsN 08 £310 24 16% 14% 16*4+ fe 

20% 15% PnvCsh n.15 J15 16 18% 18% 18%-% 

8% 514 Peabd n .16 XJ 6 424 7% 6% 7%+ % 


24% 13% Pergas 1J4 
36% i6%prkDH s.16 
25%. 17% PorHon x96 


27% u PotPfrl 
18% 11*6 PaylsN Ot 
20% 15*6 PnvCsh n.15 
8% 51ft Penbd n .16 


JDW 22 Peovif nl.14 SJ 5 23 27**d2t% 311 


33% 15% Pemra 9 478 19% 18% 19 %t % 

4i% 32% PgnCen 8 177 42% 42% 43%— % 

8* 61 fe PenCn prX27 7.1 15 75 74% 74%—1% 
7% 4%P*iMCP .16 2J11 211 6% 6% 6% 

3e% 20 Penney 1JU ij 6 1842 29 38% 2B%+ % 

15% UfePoPL XJ* IX 6 288 18% 18% HVfe- % 

35 29% PaPL PIX50 IX Z270 33 32 32 + % 

64 53% PaPL Off-60 IX 250 60 60 60 +1% 

61 57 PaPL PfBJfl IX (30 58% 58% 58fe+ % 

85*4 74 PaPL pf 11 IX (70 80 79% 79%+ fe 

IDO 92 PaPL Pf 13 IX 270 94% 94*8 94%+ % 

58 49 PaPL Pi 8 IX ilia 57 57 57 + % 

63% 52% PaPL Df8.7D IX (300 60 OTH 59*4+ Vft 

36 25% Penwlt 230 8J 8 90 27*4 27% 27%+ % 

215w 16 Pen* PfIJO 9j 21 16% life 16W+ % 

62% 15% Periniol £20 4J10 4021 50*4 48% «%—JV. 
72 66% Pens Pl6 I 11. 2100 70% 70% 70% 

19% 14% PeepDr J2 lj 7 13 17% ir% 17%— % 

40V, 34% PeoPEn 3J0S 7J 7 208 41% 39*4 40%+% 

35% 24 PepsiCo 1J6 Ull 1065(139% 31% 39 + % 

36% 21% Perk El JO £814 x589 25% 24*4 25 — % 

24 11% Prmlcn lJ5e 9J 657 12% 12% 12% 

24% 15% Petrie s 7 77 18% 17*4 17H—T% 

26 14% Petrln s J2 £3 10 481 18*6 lBfe 1B%— % 

57% 29% PetRs X95e 11. 29 36% M 36%+ % 


15% life PaPL £3* IX 6 288 1 

35 29% PaPL PIX50 IX *270 

64 53% PaPL PfSftO IX 250 

61 51 PaPL pIBJfl IX (30 

85*4 74 PaPL Pf 11 IX (70 

100 92 PaPL pf 13 IX (70 94 

58 49 PaPL Pt 8 IX (160 57 

63% 52% PaPL 0(8.70 IX 2200 60 

36 25*4 Penwlt 2J0 SJ 5 TO 27 

20% 16 Penw PfIJO 9J 21 76 

62% 351ft PermiOl 2J0 X510 4021 50 

72 MfePenz pfB I 11. 2100 70 

17% 1*% PeepDr J2 lj ; 11 ir 

40V. 34% PeoPEn 3JS 7J 7 208 41' 


24 uiftPnnion iJ5e 
24% 15% Petrie s 
26 14% Petrln s J2 

57% 29% PetRs X95e 


54% 40 Pfizer IJO £118 656 52% 51% Slfe— *4 


4Sfe 31% PtielnD IJO 
37 22% PhlDre >1 St 

14% ll*8PhlloEI 2 
32% 76% Phil E pfA40 
51% 43 PhJIE Pf 7 
62 51 fe PhllE Df8.7S 

54% 45% PhllE pf7J5 
83 62 PhllE pf9J2 


4J 9 386 3S 34% 34%—*, 
X4 J 770 28*& 28 28-% 

IX 7 773 life 14 14 — fe 

14 too Z 30 30 

IX 850 47% 47% 47%+l 
IX 2520 SVfe 57 57%—US 

IX (TOO 53 53 53 +1*4 

IX Z30 65 65 65 


JO 14 7 38 

zf2.ll 7J 2 

M X6H 163 

1.16 IX10 63 

IJO 12. 7 815 

JO 19 7 11 

37 63 

192 £4 7 2264 

1J6 5JI3 54 

1JB XI 7 83 

1J6 X0I3 639 
JOa 13 I a 

JU £5 S 714 

J4 X3 9 AS 

J4 XO 8 26 

|2J0 SJ 62196 

£60 XS 82234 

2JS> SA 6 2452 

JO 411 If 

,95b 69 6 17 

74 Xf 9x113 

1 Xt 7 4 

1.16a 1X_ 180 

IJ2 13 51*05 

.12b £3 7 63 

.76 £9 7 1 

72 SJ I 9 

I Ull 484 

j6» .£728 130 

IJO U 33 

1JB 6-6 T 7 

MB X9 9 36 

A 1 II. (200 

lJOa XO B 10 

IJ4 13 6 15 

1.32 S7 5 180 

17 2108 
72 2J 20 382 

U4 £0 9 7 

JOQ IJ 6 360 

IJO *Si 22 



Mfe 

14%— % 
3116 

16%— % 
9to— % 
12 %— % 
1SW . 
20 to— Vft 


I J2 £522 758 


AT 54 PMIE «»J0 IX ZlOO 61*4 Al*ft 61*4—% 

55% 45 PhllE Pf7.H0 IX z340 9% 52 52 

5i% 44 PhllE . Pf7JE 15, z740 Hfe SI Sfe+lfe 


10% B Phil Sub IJO IX A 130 9% 8% 

55% 39KPHIIMT 2 £810 94* 52% 51% 

17U 5% Phi line J4 £8 9 96 15*4 15% 

20% 10*4 Phllln pf 1 X3 s m in 

62% 34 V Phi I Pet £20 £2 7 1758 42% 42 

17% lOWPhllVH JO 3J 6 IS 16% life 
J2V4 13fe PledAvt ^4h J 7 849 31% 30% 
24 17 PleNG 176 9J « 11 l|*ft 18% 


4% 2*4 Pier 1 

45% 34*4 PllsbTY £24 
33% ZT% Pioneer 1 
39W 21V, PlanrEI JOe 
35% 22 PlmvB IJO 
35 231ft PlmB Pf£T2 


— _ Sfe+lfe 

11 A 130 9% 8% 9%—*, 

XB10 94* 52% 51% 52W— fe 
£8 9 96 1S*4 19% ISfe— fe 
£3 5 18*4 18*4 18*4 

XJ 71758 43% 42 421ft—1% 

3J 6 IS life Mfe 16%+ % 
J 7 849 31*4 30% 31fe+l 
93 6 11 18*4 18% life 

6 122 4V, 3% 4 

XI 6 680 36% 35% 36%+ % 
3J10 254 28% 27% 2flfe+ 1ft 
1J38 15 22fe 21*6 21*4 
6J 7 217 24% 23% 34fe+ % 
KJ 130 25% 24*6 25%+ fe 


34*ft 20% Plttstn MO 43 43 924 28fe 27% 27*4— V, 


11% 4% PlanRKT 59 6% 614 6*ft— Ift 

26% 12% Rlantra .16 .9 9 60 17% 17 17%— % 

I?, ,5% PLjVboy .12 13 7 0 % 9 9% 

36*8 17*b Pnewnw JO XI 9 349 259, 25 25fe+ *b 

M% 21V4 Pood Pd -52 1J tl 452 M 2BV, Mfe- 2 

33% 19 Polaroid 1 xan 593 21% 20% 21 — % 

19*4 WPflflJwi JO 2J11 nlM 159, 15% 15%—% 

2«% 15% PapTal JO 4721 25 19% 19 19 

17% lOWPorljc JOb 7.0 6 17 11*6 11V4 11%— Ift 

14% II PortGE 170 IX 6 794 13% 13% 13fe— % 

4Vfe 28fe Potltcn 1J8 4414 17 32% 31*4 31%— % 

103% 89 Pettftl Pfl£3f IX Z8500 95V4 95 95V— V 

15% 11 PotmEI IJO 11. 7 154 14% 14% 14*4 

31% 2, PntBl PtAJM IX Z33Q 29% 28% 28%—1 

73*4 16% Promr E 31 1J|4 7 22* 22*4 222ft— fe 

life 9** Preeley JOe 42 1 13 9% 9% 9%— % 

49fe 17fe PrlmeC 20 3996 25% 24fe 25 + % 

17% 10% PrfmMt JOr J11 33 17 16% 17 + % 

XJ 10 296 BOV, 79% 79%— *, 

X513 73 916 9% 9% 


22*4 16% TECO 172 
Alto 17 TRE 1 

65% 49 TRW £40 
121fe 92 TRW PT4J0 
33*4 24U TottBrd .92 
6% 3% Tollev 

9 6% Talley pt 1 

39% 20 Tandy s 
12*4 7% Tndvctt 

28% 12% Tchclr 72 
65% 45% Tefctmjr 1 
12*4 3fe Tel com JSt 
174*4118 Teldya s 
9% 4fe Telex 
58% 29% Tennce £40 
57% 29 Teradvn 
26 13% Tesera JO 

45 24*4 reser ntxiA 

54% 31% Texaco 2 
45 n%T«icCra 1.10 


ll XS 8 4 

I JI £0 6 5 

72 £221 120 

£10 4J 81683. 
£25 £4 6 

IJO £3 91132 
IJO 47 8 MO 
JQl £3 IU 

0 21 

I JS £711 121 

1 .14 J132970 

JO XI 6 35 

49 

1 7J 8 6 

ua xo 9 1x1 
*2.40 82 2 

IJO £610 931 

-SL “ 


25%+ *• 
27*4 
31% 

11 %+ % 

25*4 KVft^lfe 
27% 27%+ % 
44% 44%— % 
54% S4%— W 
43% 44% 

11 
13% 

Yl%+ %k 
»fe+ % 
• 9 + % 
21 + % 
3W— % 
life— % 
8*4- U 
2216+ fe 

SSI ft 

ao% 

9 + % 

40 

19%+ » 
23 +1% 
38%+ % 
33 + % 
34*4+ fe 
11 + fe 
32*4— fe 
12 %— % 
30*6— % 
24% 

13%+ % 
45%—1*6 
94W— *6 
53% 

H£-% 

if 4 -% 

38*4—1% 
19fe+ % 
3% • 

13%— % 

18 

29 fe— *4 
60%+lfe 
40%+ % 


TMEd pt£2I 
TonkdCP 78* 
Toot Rid JOb 
ToreCe 
Toeco 

Towle n J4 
Towle Pt.44 
TavRU 
Trocor 5 LQ 


'L 7 14227% 

a,, uf SP 

497 20U. 
27 7 20 14% 
37 I 13 
00 SS9 .38% 
M13 147 I6*ft. 


Trane uo SJ 7 14 24% 


TWCP 
TW wt 
twc pf a 

TWC pt 1.90 
TWC Pf 3J6 
Tronim uo 
Tran Inc 2.12 


11 1605 10*4 
9T 6% 
IX 7 life 

Jt tfg* 

S T ’si 


Tronsco IJO X6 * 173 4A4 

Tmsc PfX87 7J 1 51*4 

Tranacn .18 1730 a > 


Tranecn .10 
TrGP pMJS 
TrGP nffl.64 
TrGP pf£50 
TrniOh 
TARltr 


1730 49 ft 
1£ 390 5* 

11 11788 T^ft 

IX IX 19% 
13 6 

9 M 10 . 


Tranwy lJUb. 74 6 113 Mfe 
Trovlre £M B9 4 SA? 49 , 


TrlCn* 1 Jin 


TriSoln 
maind ao 
Trio Pc l 

rnenfr jir 
Tries 6 .16 
riiptr JO 


xb .1 sgf 

IX 138 30*4 
IX 1 191, 
3 34 3% 

a 7 4 12% 

13 59 Mfe 
XO 9 12 10fe 
14 9 119 11% 
£3 5 173 19% 


TvjcsEP 141 -9J7M63 16% 
Twin Da 1.10 . 43 ft 12 17% 


TVCPLOb MO 57 f 63 25 
rvietCP J5 U 7 31 H 


17 —1ft 
Mfe+ fe 

15 — % 
26W+1W 
12%— % 
7*44- % 

30 + % 

w%+ % 
11 

33%— % 
25H-1H 
23%+ Id 
16%+ % 
4 •• • 

14 — % 
11 % : 
D%+ fe 
23*4— % 
15%+% 
44Vh— % 
51*4— fe 
4. 

56 

70 +71, 
19%+ % 

10 + Mi 

33 — fe. 
484ft— fe 
5H4+1fe 
20 to 

19%- fe 
3% 

llbft— Mr 

16 + W 
18%-% 
12 %— % 
15% 

Ufe+ fe 
17% 

24** + % 
2Mb- » 
29fe— % 


43*4 20fe Valero 42 14 7 163 27to 26*ft 75 u . 

14 8% Vo levin JO £5 7 ,146 11% 11% |Ub~ S ' 

,22% 14% VanOm MS UJ ' t life ''15%' 18fe+ 5 * 

2T% I7feVarca nil .411 4« !♦ .18% uS .* 


43*4 20V Voters 42 14 7 163 

14 BWVPMVIK JO 3J 7 146 

. 22% 14V, VanOm MX U,7 T 
■ 29% 17% Varca n J8 .411 449 
•11% 23%'varktn 42 1.7 42 

U% 6% Vara JO XI 4 148 

33*4 lSfeveeeo '.40 1414 J 

.. 3% 2% venae - 'ft 
18% IfeVatfS, 148, IX 41 

33% 32 Via cm *45 14 IS. 151 

41*6 29 Vknm eft. 10 *J 9 
13%. 9% VnEPw IJO TX 71538 

54*4 4A«VflEP Pf772 IX ZMO 

42 52%VoeP -pf£84 W. *617 

68 57% Vo El Pt UO . IX z« 

72% 98 VaEP Pf975. )X 
?l% 18%’VoEP ntJJO IX 

«*, AJKVaE BLT7J3 71 OK 

a 42% VaEP pf7JM IX *3M 

Jo 44% VaEP Df7j5 IX xan 


.411 449 19 ■ 18% mS . 

1.7 43 29%. 30% 

XI 4 141 EX I . 8W+ fe 

»M. n Wft^iJto in* y- 

n MU 3%— fe 

IX 41 9*4 I*. 9% ™ .1 

1J15. 151 2S*b -K% '98 —*k ' - 
A3 9 Mfe Mfe sn» n . 

TX 71531 im -13% . ' ' 

IX ZMO S3 S»,-II -1^: • 

TX MTTOftO '57% S7fe~4ft \ 

IX z* .65% 65% 45%+r . . ' 
IX . 1370 66V .66 66 -» fe . 

IX - IH - MU. MU SuT 9 I 


91% IIMrVoEP DO90 IX J30'9B% «fe 30% - . . 

»*, *5% VaE BLT7J3 11 (310 30%_ 98%. i8fe+-fe ■„ • 

Or «% VaEP pf770 IX Mb, 4*. 3T+.3 

JJ 44% VaEP Df7js ix xan ss% si, J2%+1 

18% Bfevomatfo • •• - 1>1. 13% MM U%+-fe V • 

30*4 IlfeVuIcmc fl M ! ,1 L 8- U - fe 

5 .39*4 VuicnM 779 X3 7 15 J2fe Slfe I2V» . . v 


twS iStvSSSn?* job 


3Sfe MWW1CGR X14 11. 7 33 19*4 Mfe 19*4+. 

41 31 WnbR PfXM IX. 120 Mfe 33% - 33% . ' 

3Kft UfeWochav IJO 37 I 947 37*4 27%-37%-feVl 
7% Sfe WachRt 16 80 7*6 7%: 7 *+^tV 

Wfe lOfeWocnnt JOb 4 14 13* M + % 

33fe l2%Wblneen M 1J_ w 13% Mfe 13%^ % t- 

43% 24*4 WlMart 79 JM 364 43% 42fe 4fe—-fe* 

54* 37% Walgrn 2 4J I 148 47% 46% J6%- fe = 

29*k imWkHRl gU3 169 21 3QH 30H 

36 21%WalCSv J6 1.911 38 35%-35 Is —fe 1 * 

XI. 19 193 20% 30* 30* 

IX Z43E 7fe -Ife 32.- 

34 lOfeWalU PfIJO 7.1 1 22% Sfe 32fe«% ,-‘ y 

2»v \CfeWarrae ~\ M m wa m 


33fe 12*4 waiooca .m 
43% 24*4 WlMort 79 
54% 37%Wolgrn I 
29% 17% WkHRt «L3I 
36 21fe WalCSv J6 
32 l64bWaftJra T 
10% 7 WaHJ nf 1 
34 ISfeWalU pfIJO 
2»v \Cfeframae ' \ 

53% 33%WmCm M 


U 6 92 20% 19*6 20 — fe 
XI 6 18* 19*4 If, 19fe— V 
X3 7 2A8 56(6 55% 55*0- fe 
47 10 104 104 104 — % 

2511 49 32% 33% 32 — % 

35 3% 2% 3%+ % 

TX » 7fe 7 7 — % 

20 3743 36% 35% 35*6 
10 B9 106, 10% 10%+ fe 
XS 4 87 12% 13% 1] 

1JT2 440 56 54*4 55 —1 

Ml 36, d IV 3%— Vb 
7 92* 146 141*6 144*4+2 

7 1*6 5*4 9% 5% 

87 61782 32 31% 31% 

29 112 34 33to 3JW— fe 
*7 4 414 18% 18 life— fe 
6J 17 32V 31V, 31*6— % 
BJ 45908 34*4 34% 34*6+ Ml 


TVRHtir 17 370 09% 

■ •_ V \J \j — 

31*8 ISfe UAL 21 812 19% 18% 19 — J* 

26Vft 24 UOI 1-B8 7.1 4 46 26fe 26% Mfe— fe 

13 *14 UMC 170 IX I PlK 11% 11% iy*+ JJ 

Sfe 3 UMET .13# M f IN 4 3% 3%— % 

1844 4 .UNCRH . 4 117 4% 6fe 4% 

9% 6*4 UNR .171 * **.ifi .$S 

52 37*b USFGCD 370# 77 7 6445 «% 446b-*6 

48*4 39% Uniter 1J4# 3J 4 luif AT 49 +1% 

636, 46feUnlNV XSSe 77 4 W 42% «% lfe 

A3fe 4*6, UComp £80 S3 7 427 AT Ofe « 

62% 45V UnCom 3J0 6J 5 778 Sl% »% 9D%+ % 

12% 7% UnCamr 30 1510 278 ul3 Wk- 13 + » 

9(6 4to UrkmC J9T XI 7 33 4*4 46, 466+ M 

life 9 %uSeI« JJB KIM life 11 11%+ % 

26 20% UnEI PI3J0 14. z2M 3*fe M 74%+lfe 

33 25% UnEj pMJO If 30 » » 

46 37*6 UnEI ptAJO IX (100 42% *2fe 421A 

62 46*bUEI PfL • IX *158 52% 52% Hfe+ % 

^ tt 1 wf* «hT* 

Sfe MfeUOMCal 1 £5182848 41% 40% AOV—1*4 


98fe 336b wmem M . 17133107 36 — fe .' \ 4 ■ 

IT WomrL 1J3 671851843 33fe ■ KSjr 3fe+.2-. 

18%Washes 2-64 £3 9.36. 33 • Slfe SS — fe ■*. k 

ISfeWWlNt A LOB 9J 6 M 19% 19% T*%—’h •%. 

15%wshwt £32 . RJ SB Hi*® ■ " .. 

25%Waite 8 JO 1.IJ1 75 3W 37% 9 ; /' 

life 


13H 6fe WabbO 
38 TTfeWtHMk 


89*4 dVl UnPOC IJO X314 963 56*4 «fe Kfe— % 


10% 4% Unirovi 

44% 25fe unlrfl p* 
29 32% Unite n 

17% 9% UnBmd 

14 Sfe UBrd I 
26 21% UCbTV 

54% 27fe UnEnro 
20*6 17 Ulllum 
27V 21 uilhi r 
15*4 13 Ulllu f 
28 22% Ulllu f 

39% 28 Unlllnd 
24% 16% Unltinn 

14% 9% UJerBJc 

6*b 3% UtdMM 


* 382 7% Tfe 764+ % 
*150 41% 41% 41%+ % 
14 103 23 22% 22% + % 


49% 17V PrlmeC 
17% inePrtmMf JOr 
■06, 63 ProdG X20 
14 8% Pr-dRati 72 


84% 43*6 TexEst XBO 67 6 «74 56% 0% 
24% 21V TXET pf£87 IX 22 22% 22% 


Ti. Preler IJO 4312 70 32fe 31 32V+1H 


15 126,PSvCm IJO 

16 13*,P9C0I pf£10 

22% 1BV PSInd 2J0 
28 22%P3ln PfXSO 

9 7 PSIn nf 1J4 

16% 136, PSvNH £12 
20 16V PSNH Pf2_75 

20% 14% PSNH Btttl 
26% 22 PSNH PfX75 
24% 17 PSwNM £68 
20% 16 PSvEG £44 
11 9to PSEG PfIJO 


__ „ 11. 7 236 1464 14% 14% 

16 13% PSCOI Pf£10 14. 12 15V 15% 15%—% 

IX 7 388 206* 20V 20to— to 

14. ZS20 3f% 24% 24*8 + 1% 

IX Z9DB 8 8 B + % 

IX 7 138 15* 15% 15*4 

20 16V PSNH Pf2-75 IX zAOO 17*6 17% 17fe—1 

20% 14% PSNH mxtl IX 43 18 17% 17*6 

26% 22 PSNH Pf£75 IX S 24* 24*4 24% 

11. 7 156 24to 23*4 34 — V 
IX 7x3520 19% 19 19% 

IX xM 11 10% 11 + % 

IX V20 28 20 28 — % 

IX V40O ZTV 29% 29*4+1 

IX xlOO 35V 35% 35V4+ % 

„ IX ViOO 34% 34% 36%—16, 

ID5*ft 94 PSEG Pfl£44 IX ic45*fl% 90 T8 —1% 
IX x3 15% 15% 15%— fe 

IX xS 17% 17 17—6, 

IX XlOO 51*6 52% 53%+ % 

IX 3170 56 54% 56 — % 

15. 9170 50 49 49 — * 

IX V432051* 49 49 — % 

IX 93150 67% 45 AS —1% 

0 24, Public, 182 3W 3 J%— % 

6% 3 Poetola .12 £2 6 20 3*6 3*4 Sfe— to 

6% 3% P R Com 5 II Tfe 3*6 3%— % 

MS 2L PaSPL ! J4 «x 5 243 13% 13% 136ft- fe 

26% 13% Purer IJO 4J10 431 2S* 249, 25 + *6 

35% 17V Purer PHTS XO 2 33*ft 33*4 33*6+4V 


48% 30% TvxGT 172 
40*4 2A4,Tex[nd 30b 
148 75 Texlnst 2 

46* 17% Texlnt ■ JS 
I Bfe 13% TxNMx 2-OS 
41fe 28 TxOGa, 74 
69 26% TxPcc 75 

22% 15fe TexUtll 1J8 
5fe 2fe Text I in 


M 6 295 366, 36V 
19 7 40 28 27% 


£615 M3 78% 76*6 
.172 2908 40% X 
1£ 6 44 17% 16% 

7181143 36% 39*4 
727 12 34V 33V 

9J 6 500 21 to 20fe 
189 4% 4fe 


38% 244, Textron IJO 6J11 382 271ft 26% 

34 22 Textr PfIJO 58 7 34 24 


3% 1% meek 

39% 18*4 ThrmE n 
39 26% Thlefcl 81.10 

65 46U ThmBet 172 

17% 10 Thomln J4b 


13 61 2 1% 

12 32 23*6 23% 


£411 7 33% 32V 

3J13 6 57V 57V 


Thomln J4b XO 0 35 16*8 16% 


3TB 

40 32*6 

105*6 94 


59 48V PSEG PI7J0 

5V 486, PSEG PfSJJB 
56% 46 PSEG Pf7-52 
58 45% PSEG Pf7J0 

72 41V PSEG Pf9J2 

B 2% Publlck 
6% 3 Puebla .12 
6% 3*8 PR Com 


PfIJO 

Pf4J8 

IX 

IX 

PfXIS 

14. 

ofxas 

IX 

PfX28 

IX 

Pri3J4 

lx 

Pf£17 

IX 

pf2J3 

IX 

Pf7J0 

IX 

PfBJS 

IX 


26% T% ThmMd n 
17*, 9*4 Thrifty JO 
life 12% TICar r uo 
St* 31% TMwtr JO 


4 106 11V 10% 
67 6 50 11% 11% 

73 3 33 15% 15% 

1.911 140 Alto 42% 


26% lllbTIgerln 70 6J10 389 134b 13V 


4l*fc 26fe TTmel si U ! 
59V 3BV, Tim I pfB1J7 23 
68% 4Bto Tlml pKXJO 67 
58% 38 TlmesM 172 X3 


Mil 1108 416b 40% 
27 3 SBfe 58*4 

47 33 67 66% 

£312 88 51% 51 


79 57% Timka £40 57 8 12 65fe 65% 


AO 11 420 10 
M. 13 9fe 
733 457024* 
X7S 539 41% 
14. 5 X6S 19*6 
IX 38 26*6 
IX yifO M 
IX Xll 25* 
2710 19 37% 

1.1 7 103 1946 
BJ 5 28 11* 

82116 4% 

55 30 . 2% 
la. g 2i% 

73 611 13 

7.1 7 126 34*6 

XI 1 29* 
X5 7 483 14* 
£1 02 7* 

U f 11 25% 
2764 37 13% 
37 A 407 23V 
67 22111 30 
A* 11 72 U50V4 

57 6 762 43*4 
7J -194 55% 
11. 234 22V 

7J 61439 22*4 
SJ 1 a 
714 3 27 

1710 40 35 

A3 I 35 15V 
U 7 17 2JV 

3710 Z75 55 
3J 5 541 21 
93 6 23fe 

KL 50 9 

1£ • 335 19V 
IX 32 20V 

ix aia 20% 

IX 52 16% 
IX 6 life 


10 + % 
«*— fe 
26 

40*+ % 
19* 


36% MfeWelHF 1.92 
26% lfllftWelFM 2JQ 
19% ratWendv n 3» 
37*4 18% WestCs JO 
35*4 20 WPenP ufxSO 
at life WtPtP slJO 
13 9%WstctT 072 
11% Sfe WnAIrL 
30 15 ■ WAir pt 2 

32% 19 WCNA S 34 
99 38% WPncI 

34*1 19*6 WUnkXI IJO 
74 45% WnUfl PfXAO 

0* 7 WUlt dpfl.18. 

19V 15VWUTI af£S4. 
34% XS WestgBI IJO 
44% 34% Wsto Pf XBO 
30% JOfeWftvoc SUB 
40*6 24% wevertir IJO 
Slfe 32feWbyr pt2Jft 
93 36fe Weyr PTAJO 
65* 376kWbeeiF MO 


- 7 326 76, 7* 7%. 

sjTi-sft-B- 
rM ^ satv- * 
.if-.aa- ss3w?f.: 

BJ 9 O TO 3T% aife+.% V : 
. _ 1* 11% It* 11*— % .»• 
308 7%- 6% 7%— S 
11. 34. 196ft 1S% IfT^rfe - 

7U 759 '26% 36 M —ift 
9 9264' *2V • Sfe—Iv ’ 
4712 935- 06, 32 - *^3 ’ 


K A .78 • 78 -IB - 

¥ W 8fe *V 


IX _9 17* IP* T76e— fe C 

Xt 51205 256, 26% 26V- V ^ 


11. - Z2» 35% 35% 35%—1 '! '• 

XT 6 ISO 23*. 23V Sfe+ fe V * 
47 IS 16M 31*. 38% ' 30*—:% ’’ . 

7.1 62 46% ,SS Sfe^ fe 

. "S fe 


14 

25%— % 
37 + V 
19%— V 
13%— fe 
4% 

316 

MV+ V 
12 *—* 
34 — V 
39% 

14% + % 
9*4 

24*— V 
1I%— % 
33%+ % 
» + fe 
50 

43*,+ % 
55%+lV 
22V + % 
22%— V 
29 + % 
V 

35+16 
151ft— % 
23%+ % 
54% 

221ft— fe. 

236,—- to 
B — U 
191ft— % 
20 + V 
20V— * 
IHfc— % 
14*4 + % 


65* 376, WbeelF ■ IJO 3J 9 237 Mfe. mt J«%- % •••• 

56 . 38% WltolP BfXU IX IB 41* 48- mSTr L. 

S 38% WtwlF Pf 2 AJ 14 4M£. 44' ■4666-.V • c 

—■*- '«-««_«.» . j- u jt -ggfe'-H 

ix: tin nu *1 . « • , . * 


40% I7*b WhelPIt 
40 30 .WhPIt pf 5 

30% TTVWhlrlpI IJO 
38 23% White 170 

39V 31% White. pfC3 
safe ZBVWMttak IJO 
17 : 9%wices ,78b 
8 4% WIftMdt J4 

49 22V William . 170 -— 

17% 7 WllShrO 727 0731 39 

37V 26% WlnOx £16 -* • — 

6V 2V winn&ae 
7* 4% Whiter J JO 
29V 19% WlBEP £60 
72 AMbWIeS pf£90 


IX' 2150 37V JO. 
SJ 7 17+ 27 25% 


37 7 Za »fe £*£• j016+ .fe ^ ' J 

9.1 •• 9 M-- KH 33 .+ % 

X2 9 372 38 - ■ *7% S7%- fe - 

7f B 110 10% ffe n, _— - 

7J42 14 6V. 6% 6V. 

47 6 600 27V Mfe 26%_ fe 
7 WllShrO 727 0731 39 10 9*4 9%^TT 

7.1 ■ 52 30* 30V .30% 

11 HI 4V 4 4 — V 

It 77 9 4* . 4* 46ft-fe __ 

9 J 7 460 27V 27% 37%- fe ^ 

_ . IX z5M 67 66V 67 +1 ^ 

191ft WIbG Pf£9S ll 24 28% 20 T0%+ %» I ,|*»rr* 

15% WlscPL 188 10- 7 37 20% Sfe 20%+ % kt?'* 

14* WISCPS IJ* 11.7 39 19 life IBfft-lb * 

. .73 6 11£ 25V 24% 35 — % .a:; 

17 6- 119 16% 166b 16%+ V V 5 ‘ 

2312 63 2Z% 316b 3I%— H _ ■ 

1318 72 27 26% 26*4—% _ —» ~ 

9.915 273 11% 17% 11% 


20% lifeWISCPS 13* 

33% 23% Wiles . LBO 
34*4 IlfeWalvW SJ6 
23V 14% WoflMI 33 

41* » WOOdPt JO 

27% 17 WolWth IJO 

38 24 Walw nf£9 

10% Sfewanoftr 
43 V 27*4 Wrtalv lJ4o 
life 4% Wurtar 
14 7fe WyleLb jo 
17% 6% Wyty 

30 13 wyans _ . —... — 

- • — x—Y—x — fj£ 

64% 37% Xerox 3 7.4 5 2135 40* 39V 40fe+'* p 

72 12WXTRA J4 47 27 31 15. 14% life AV. ' 


£9 11 24% 24fe 34%— % 

13 56, SMs 5%—V p'‘ 

XB 9 20 36V 36 - Mlft+ M 
41 5% 5V 5*6+ .11 

Xl 12 63 9% 9% 9*4+-*- •* 

55 132 9V Bfe 864—* ■* 

XI 7 23 lev 19 19% ftL . 


31%-life ZdeCo 176 - X» 4 » 21% 21% 21lft+*l 


34 19% Tod Sim 1 

25*, 10 Tafchin sJ4 


3J 6 40 29% 29% 
XT 8 56 14% 13% 


«S% 26 VFCd £40 57 7 207 42V 42 


40 22 Zaoota .40 

31V 191ft Zavre - JO 
21% rau zentrnR jo 
29fe 20% Zero s 76 


17 9 882 34* 34 34%-* 

17 7 884.306* 30V 306K+» 
£710-806 11% 19*6 11 
1.913 44 29V 2>*a 2ev+'« 


35% 17WZurnlnd 170 *7-8 116 M% MV 26*4 + % 


Eurocurrency Interest Rates 


Selected Over-the-Counter 


4% PuritnF JJt 5J 7 304 15% life 14*6—% 


4W6 21 Pirrolf SUM £311 93 46 45V 45% 

37*4 25% QuokO IJO X9 7 206 36*ft 36V 36%— % 

95 81 to OuoO pf976 11. 21100 90% 89% 89% 

21*b life OuakSO JO 6711 301 I3V 12*4 13 — % 

29% 13% Quanr S JO £5 9 Z36 34% 23fe 24 — V 

104, 7 (Junior 61 90 9% BV 9%+ fe 


21*b life OuakSO JO 
29% 13%OucxiX 8 JO 
104, 7 Ountor 


Vfe 5% RBtnd .16 
3TA ]6*b RCA IJO 
70 39V RCA Pf 4 

25 15% RCA Pf £12 

27*4 22 RCA pf X6S 
18 9V RLC 74 

10V 6*4 RTE JO 


£729 17 6 5% 5% 

1X69 1581 18V, 17*4 17%+ V 

£9 8 40*4 40fe 40*5 

IX 110 16% 16% 16%+ fe 

IX 50 24% 34% 24%+ % 

X7 9 107 11V 10% 11V+ fe 

57 7 44 7% 7% 7% 


Swiss Franck 

Dollar DJHark Franc sterilno Franc ECU SDR 
1M. 12 -12% lOW-lOfei 9V-9fe 15%-19V 15%.Mfe 14 -life lHk-12V 

2»X 12%. 12(ft IQfL-lQVi 9%-9fe 15%>15«b W-Ufe 14 -life 12 -12* 

3M. 12V.Mfe 10%-IDTW 9%-9fe 15 -15% 16fe-M% 14 -Ufe 12 -12* 

6M. 12%.123 10 -10% 9%-7 V. life.14% 17fe-17% 14%-U% 12*-Ufe 

1Y. 131L-13% 946-9% S*-9 life.14% 17fe-UV lSfe-14 I3V-12M 


1Y. 139L-T3M. 9*6-9% 8*-9 


14* TV RalsPur .72 £2 74434 life 11% life 


11% 5V Romad .12] 
20*4 18 Rampc 170# 
14% 10% Ron CO 74 


31% 12 Rpybt 
34*6 18 Raymdl 


360 7 6*4 6% 

6720 2S 28 27% 27%—% 

7.121 10 life life life—% 


JO Xl 25 8 14% 14% U%+ V 


Other Stock Markets 


XI 8 7 19% 196b I96ft— % 


Sfe 34 Ravttl si JO £811 995 43 62V 42fe—1 


38% IBto ReOdB S JO XO 10132B 2* 26fe » -'* 

51 34% RdBot Pf2.ll SJ 20 37% 3A% 36%+ % 

7% 7 RitRef STB 11 8 12 7% 7*4 7fe 

19% 5« ReenEd 151 6V 6 6 — V 

14*4 7% Redmn JO £114 369 14% 14 14*i+ % 

10% 6% Reece JO 9J 31 66* 6% 6fe+ % 

53% 2?fe ReenB £52 SJ 5 4 47 47 47—V 

16 11% RelctlOl .48 15 5 26 17% 12*, 12% 

100V AAV RetGp 3 XO B 36 99% T9fe 69%+ %' 

23% 16fe Ret In nf2J8 IX 14 20V 20V 20V 

life 4(ft RenAir .10 £1 319 5% 4% 4%- % 

35V 20 ReaCP JO 27 A X16 23% 23% 236* 

30 16*4 ReaFrtS 170 42 8 13 2Sfe 2814 2flfe 

41% MVRenNY 170 37 6 46 37 36% 36*4 

22V IBto RNY 01*7.13 IX 18 life 21 21% 

32% 20V ResStl 2a 7J 21142 26% 2Sfe 26V + % 

45*4 28fe RepTeX IJSb 33 8 108 45 44V 45 + fe 

18% 9fe RshCol 72 £3 7 M2 14 13% 13fe+ V 

27V IBVRevco 9 36 2412 55u27fe 27% Z7fe+ fe 

ZSfe 13*6 Revere JOe 10 5 19 15V 14% 15V + V 

51V 266, Revlon 174 57 8 3477 32 30*4 31*4+ fe 

I Bfe 11V Rex ham JO X2 7 37 14% 13*4 14%+ % 
20V 14% Rexnrd ITS 77 8 42 15% IS 15 

53 40* Reyn in £80 57 7 494 51V 5Dfe 50*4 

43fe 356, Rerln PtXlO IX 2 40% 40 40 — fe 

39fe 23% RayMfl £40 97 3 418 34fe 23*4 34%+ fe 

48% RcyW PfX50 97 2 SO 50 50 

13% RlchCtS 170 X714 74 27fe Z7fe Z7fe 

34*4 2lfe RchVck 1 Jfl 5J 9 283 2Tfe 29% 29to— % 

35% 19% RlegrtT 170 77 5 48 23% 22% 23%+ % 

60V 31% RtoGran 170 33 5 06 37fe 36*4 37V + V 

44% 176, RloOr pf 70 3J 205 22% 21fe 221*— V 

36V 24% RIleA 9J6 £012 62 32% 32*4 32% 

29V 16% Rahshw IJO 77 7 11 19% 19% 19% 

32*6 17% RobhUl 9170 41 5 41 31% 31V 31fe 

14*4 (to Rabins J8 4J 9 98 10% 10*4 10%+ % 

14*6 11% RodlG UO 11. 6 80 14% 14% 14V 

2Sfe 18% RodiTl 174 67 8 111 27V 27 27 

45% 236, RQCfcwl 176 5J B 476 29*, 79 29 — % 

71 fe 45*4 RohmH £80 44 9 92 61V 63 63 +1 

15% 86, Rohrin 7 233 13*4 ISfe 13fe+ V 

31% 22V Rohr Pf £13 11. 15 29% 29V 29V—% 


Dec. t, 1981 

(dosing prices in load amendes) 


Amsterdam BoDeoek . wll ^ ^ 1 

g£S gs? °” Bk SS »» Singapore 
. « — igysStcn if? ui a-gg- j" 

5970 IL** ' g? DM*'"" 

M IS-" ti ti SZZX& SS 


DtoOess 

DaytMtl 


20V 14% Rexnrd 178 
53 fe* Revnin £80 
43V 35fe Rerln ptxio 
39*4 23% ReyMtl £40 
01 48% ReyM PfXSO 

28 13% RlchCP 170 

34*4 21*6 Rcnvdc 1J8 
25% 19% RleaelT 170 
60V 31% RtoGran 170 
44% 176, RloOr pf 70 
36V 24% RIleA 9 J6 
29V 16% RotHhW IJO 
32*6 T7% ROBtsn 9170 
life 8% Robins J8 


ABN 290L0O 

ACFHaldJno 
AKZO 

Albert Hdln 
AMEV 
Acnrobank. 

A "Dam Rub 
Boskatls 
BratUro 13X00 

BuertkhannT 
Catand Hldo 
Elsevier U2L50 

EnnkJ 12170 

Fakfcjr 3970 

GtstBracadas 5t90 


life 45fe RohmH 270 
15% 8* Rohrin 

31% 22V Rohr Pf £13 


22% 14 Rot lira 976 XO 11 192 life 1BV lt**+ V 


50* 25% RolmCp 
2% 1% Reason 

156, 10% Paper -90 
24% 16 Rorw .98 
23 13 Rowan 76 

67 39% Rowan Pf£44 

17*6 12% RC C09 174 


22 132 32*6 31% 31*— % 
IS 2% 2fe 3% 

67 5 1 14% 14% 14%+ V 

SJ 10 135 IB** 10 151ft— V 

J 9 388 17 16% 16*— % 

XT 1 50% 50% 50%— fe 
47 9 36 1564 15** ISfe— V 


Helneken 
KVA 
i t oopeven B 
KLM 
N carden 
Nat. Hedder 
NeddJoyd 
Oco Vendor G 
OGEM 
PakJhaed 
Philips 
RoC+CD 22270 

Redcmco 117 JO 

Rellmo 21670 

Roranta 
Royal Dutch 
RSV 
U id lever 
van ommer 
VMFJtark 39 

VNU 5170 

AnpO» Index ;IXN 


2X Bawntor 
6670 6X70 bp 

UUIj BrRXonteSI 
52 Bwmah 
3S70 3570 Cadbury Sc 

iSm OxulnrGoW 

1*1-SO 12Z00 Coat* Pctonj 

39 JO »JO CoiUdGold FdB 

Caartaufde 


Dotoetv 

DeBoers 

Distillers 

Drletonteln 

Dunlap 


49*, 27 RavID 92J26 77 61211 36% MV 36*b— % 


Brussels 


39% 22*6 Rubbrm 170 
15% 12V RusToa 1 
26* 14*6 RvanH 170 
40% 2SV Ryders iTSb 


2715 63 3Bfe 35% 38**— V 
67 5 2B 14% 14*4 14*6 
AJI3 36 19fe 19% 19*4+ V 
3 J 8 84 32% 32 32— % 


FreeSIGed 

S EC 

GKN 

—.... Qfliff) 

-JJjS 2B.J2 anSMMHat 

22230 221 JO Guklness 

117 JO 11AJ0 GUS 

JJ** Harnan Trait 

1M30 1KJ0 Hawker^Md 

ICI 
I CL 

—_ Imp* 

52 Uavde 

3T-5D Lonrha 

5U0 urn 

8X08 Marks-Snenc 

Metal Bax 
Midland Bk 

_ Natl WeslBk 

epic Piiklnoton 

Pleraey 


0J8 078% 

136 233 

059 0J0 

X79 4J0 

072 074 

251 £92 

S6J2 650 

1.77 IJO Fraeer lad. Index :XXHJS 

S25fe 26% PraWem :X2f£73 

(LTD 051 

173 US 

k I 

472 478 

172 173 

QJ4 0J5 

XIO 426 

276 £79 

X18 374 

250 2516 

0J8 0J9 

067 0J9% 

4J3 X53 

070 072 

235 MB 

177 170 

1J2 L64 

173 343 

XIO X23 

£55 £9B 


NEW YORK TAPJ— 

The followimi list % a 
Befecfed Notional Secu- r.,—« - 
rifles Deaierg Assl, crasTrt 
over the counter Bank, CuttrFdB 
ln*uranae X Industrial 
stacks. 

AELInd Ufe UV 

AFAProt 11 13 ' 

AVMCP Sfe 4 

Accuray 0% 8% 

AddUnW 10% tl 

AdvRoes 3 3V 

All Mis n% 24V 

AlexAfex 28V 25% 

Altcolnc 44% 46 

AHmc 3V 3*6 

Amanx 30 20% 

AFum 4% «% 

AGraet T9V 19% 

AlnGps 65*6 AAV 

AMlcrae SBfe 38% 

ANatlDS 14% 14V 

AOuasr 15V MV 

ARdM« 9% 10 ■ 

A Wild 9 22% 23% 

Anadtte 7 7V 

AnnSA 13 13% 

AdOAGd 81% 82*6 

AnotoC 1B% »fe 

ApWMs 15 15V 

ArdenGn 3% 4% 

AsdCata 46V 46*4 

AHGeU 15% 15V 

AttonRs 19 19% 

BatrdCo 7fe 7* 

BollyPP 5V 5% 

BauHE 10*4 11 

BSucftto 5% 5V 

BassiFr . 24 34V 

BaytsMk 9*4 9% 

Beeline 8% 7V 

BemPt 2*4 2% 

Bnttvs *4% 44% 

^etzLab 64% 64*4 

BevMst 16% 16*4 

BMOCo life 11% 

, BlrdSon 12 12% 

Blrtotr 6% 6fe 

BJyvoor Ufe 12% 

O o no r c 1*4 1% 

BrwTofn 31% 31*4 

Budcbee Bfe 9 

Buffefe 36V 37 

BMlwpS 13% 14% 

CNLFm 2 2% 

CPT 9 18V 18% 

CaHVtSv 34 37 

GanrtnGI 2% 2% 

GopEfl 15-16 1% 

CapSws 13 14% 

CpInAIr 4% 5% 

caraCn 17 I7fe 

QmrRJu J7% J8%- 

ChrmSf 11% TT% 


Ooring Prices, Dec l,l»t 


49 51 Vi w ' - **"■ 
51%51few " 


tftft ii% [Jaatyne . 
19 19% Kol95fPf 


1% 1% Wgr 
.644 7 Ramans. 


ApMMa 

ArdenGn 

AjdCota 

AtlGeLt 

AttonRs 

ftatrdCo 

BdlvPP 


13% 13% KMOant 

4**413-16 SSffi 


25% 2ofe Klmbon 

11 U IkIkoM . 


Rath 
•PreaGM 
PreStevn 
Procro 
.PtSeNC 

QuOkrCh 


3 3% KlootG 

22% 23% KmmeV 


29% 39fe ICuOcK* 
U% life Lonceln 


16%. 17 .LondRe, 
25% 25% XmeCO 
life 14% Mines 


12% 13V [MSS 
12% uv Unseat 


t4f% 17 Lonetm 
Ufe »% Mere 
544 61ft 46GFOS 
13% 13% 44fldBGE 
•»• »% Monel Pt 
12 12V MoomP 

12*4*12%. Sl 


■■ 

20% 25 
1*4 2 
uv iavi‘ 

27V WL. 

• 13 I3%u 
17V l*^ . ; , 

Z. 

ss»% 

J6fe 37 +a * 

" 

.39% 39% 

22*4 SB*-.-- ;• 

B 52Vru • 
22*4 2Wti. >■ 


StoW Morion s 
13. Ufe MnuILP . 


11% life Mb»P* _ - 

gw* “TO™ 

j# jH ffleurm 


S«4 32% 

34% 25% Mrtoq* 


371* Merer F 
MMt Mldtxw 
Ti MdWCop 


-13V 13V. 

38% 29 
«feM 7 t, 
26V26%I* SS«ev 
14V IS L - ■ * 1 
17 17101.' 

11% 12V- 
13% MV_* 

Mfe 15 
«V 44 
6% 7 
34 V 34*4 


BassiFr 

BovtsMk 

BeeQne 

BemPt 

Bnttvs 

^BetzLob 

BevMst 

BlbbCo 

_BJrdSon 

Birtair 

Blyvoor 


5*4 sfe I MMIRes 
M 24V MHIBkt 


-Jft 3V tiMidi MlltN t.r 

«4« 


. BrwTorn 
, Budcbee 
Buffefe 

w 

CPT* 

GalWtSv 

CannzdH 

GopEfl 

CapSws 

CpInAIr 

ContCp 

OmrRlv 

ChrmSs 


ChrtHoe* , 20fe 20% 
ChmLea T7fe TTV 


19% 19% 
Mfe 29V 
7% 7% 
20% 30*4 
2% 2*6 
10 11 
16% 17 
30 30% 
17*4 T7fe 
34% 24*4 
5*4 «k 
2 fe 3 
15V.M% 
■ Ofe 
19% 20 

u UV 

65 69 . 

17V W 
6*4 71ft 
23*4 24V 
2*k 3 
life 11% 
34 34*4 

34 - 34V. 
16 14% 

1% 3% 


39*4 30 
28* 38%. .•"w ■— 
1% lto*® ** 

33*4 ImesmapB. 

2BV4 20%-.'; 


16% n ' 

SS» 35*4^2 (b 

24H3S8'" 

5 Sto-.T •„ , 
49V 4»%ri ■>+ 


22% 34 J) “•?»*■ 

IV 13-14.9 J 
UV Wtoj- “• W . r 


Anfo-Gevaert 
Arbed 
Bekaert 
COCkerlll 


1722 Rank Ora. 


Mfe 10 SCA .13# IJll' 126 15% ISfe 15fe-fe 

31% 22 5CM 2 £5 3 263 23*6 23% 23W— *k 

*2 M%SFN 1-08 6J 4 3 m, ^ rTT. S 

S'* ITS! 6 -S K J . Z 34V 24 24%+ % 

8<ajln* M JJTT 160 40V, J9% 39to—I 

“ HfeSMto 472 IJ14 82 1BV 17% IB — V 

’Si fS SSSS* — 54 203 Tfe 9 TV— V 

4*4 1% 5 fad 5 wt 27 2% 2 3 — V 

37% 24% Sdfewy £60 9J 490827%M*4 27+V 

23*4 TVSanaCp J4 £3 8 72 19% 19V 19%+ % 

'ift 2 sy* 1 ? 1-31 (X 3 41 II 10*4 II 

9% 8 SPcfOl TJO IX 67 9*6 9V TV— % 

42% 29V 51 Reap 274 XT 6 285 22V 3TW 32V+ to 

11% 6*4 5a(ant 70| £722 109 TlV, IT H I V 

6V fe Sambas 3093 1)6 1 lfe + 7.14 

]4 10% SDIeOs 1JB 12. 6 345 13% 13*4 

11*6 9*4 SJuanB J4e AJ 1278 10% T% py. m, 

22% 7fe SJuanR 14J9C 1018 Mt BV Sb+ V 

<4*4 35V Sanders At UM 431 46% 4S*4 46 — % 

22V 14% StAnltRt IJO 11. 0 34 15*4 Ufe 15%+ % 

M% ITfeSFeind 9 1 47 7136T 2M, 22% 23W+ Z 

48 20 SFelnl 9 70 U14 42D2u4B% 48 48V4+ to 

27 17 SutWel 1.12 57 6 37 21fe 21V ri V—fe 

10V 5*6 Saul RE JOe 2722 4 *7% 7* ri, 

17 Tfe 5avASIP .10e 1J 9 41 10*6 10V 10V— fe 

12% SWSavElP I7B IX 7 33 llffe 10*6 10*4 

9*4 Bfe 5avE pfUS IX 2 9*4 9Vi Tib— lb 

16 7 Savin 74 37 TO Tfe 8*4 Bfe— to 

1BV I2to Savin PfIJO 11. 1 13V 13V 13to— V 

BV A Saxon 73* 1JJ2 153 Sfe 5V 5V— to 

42% 24% ScfirPIo 1J8 AJ 81144 29% 27*4 2» + fe 

47 SchrPI Df5J7 IX IOO SO 30 50 + fe 

..ft _z% Scfillt* „ 4M life 11% Ilk 

MW 49% Schimb sJO IJ 13 2937 57% 54 SSfe—fe 

SciAtl .10 731 154 29% 29% 2S% 


GB-lnno-BM 1730 

GBL (BJambl 902 

Habeben £oso 

Knedketban 
Petrotlna 
SocGenerale too 

Soflna 2760 

Sotvar 1J10 

Traction Elec 1^25 

Un-MlnEere 490 

V.Nkxitnc n e U66 

Bsune Index: 1B3J7 
PrevMws: 18*76 


1730 Royal Dutch 

IJO Shed 
1735 Stand Charter 
1708 Tate & Lyle 
2,100 Traco Stores 


Frankfurt 


£100 Tosco Storm 
£075 TjLTlIUraB 
X095 Thorn (A) 

910 Tratal oar H 
£415 TnwtHousesF 
1773 Tube Invest. 
1710 Ultramar 
492 Unilever 
1,178 Urttd Blaailts 
Mdnn 
VMr Lacxi3% 
W. Deep 
WLHakCra 
Wbelwartn 
ta 


X02 X12 

£57 X69 

176 I.T0 

X55 OJESto 

179 179 


owsttri 

X« Oiubb 

J 97 COIrTTe 
6,10 ColaGra 
2Jg CwnCIH 
X70 , CmtShr 

M0 CmwTef 
550 Con Pap 


16 JB 
51% 52 
6 dto 
9 9% 

35 35% 

£2*4 33V 

ags-Sfc 
J3* « 


27% 27*4 
25-16 2*4 
9% 9fe 
IV 4 ' 
24V 26% 
23% 23% 
7% 7*4. 
39 25V 

6*4 Sfe 
TOW TTV 
MW 10% 
22 % 22 % 
15V 15% 
21 21 % 
15-1611-14 


Mfe 11% IntmtGs 
V11-32 IrTtWjh 


53*6 IwoSoUl 
14% Jonubv 
16% Jerlees 
28 JHfyPd 



O. 

fe-.- 

fe: 


1 


U2 AHordtaariaMn^riJB 
5J8 Prey le nt J943I 
630 
1.18 

sl Tokyo 

OS Akal 
gen AsatliChofn. 


Floating Bate Notes 


pllcablb. j5". ff ST, 7.^ 

-,; -e r“- 


Banks 


Qosbg prices, Dec. 1,1981 


I0V 5*6 SouIRE JOe 
17 Tfe SovASIP .10? 
12% B% SovElP ua 
9*4 Bfe SovE pfl Jt 

16 7 Savin 74 
1SV 12% Savin PfIJO 

ov a Saxon 73* 
42% 24%5chrPle IJ8 
54 47 SchrPI of 577 

17 7fe Sdilltz 
MW 49to Schlmb sTO 
34V 21 MAH .10 


AEG 

Aiikmz Vrrs. 

BASF 

Baver iwjo udjo 

Bayer Hypo moo ITT JO 

Baver vereln 20X00 25X00 

BMW 19770 19670 

Cammerzbnfc U9J0 UTJD 

Cent. Gumml 4170 4X70 

Daimler 34170 34370 


F.T. 38 index: 58070 


Milan 


AwhlGlosi 
Bk Tokyo 
Bridgestone 
Canon 

Dal N In. Print 
Ddwa 
Full Ban* 
Full Photo 


rib 4 ScatLod 4 53 4fe 4to 4 to— % 

Ofe 21to Scat Pel 170 4J 7 101 28% 28 28to— to 

28% 15 SebftP 1 57 A Z40 I8*b IB 18V 

26% life Swttys jn 19 B 16 19 1BV 1BV— fe 

21% 15% Scavlll 173 £6 8 176 17*4 17W 17%+ V 

I5W II to Sc Udder 25 12 13V 13 13%+ % 

Tfe 8to Scud pfl77e 12. 3 9*4 9W TV 

10% 9*4 Sea Cl pfl JA 1£ f 9*4 9% 9 to— fe 

14V UtoSeaa PtllO IX U Ufe Ufe 13*4 
27% i5% SeaCant J2 £1 5 82 20% 20 20V— V 

33to Z3V Seotst 1J4 47 6 45 30W 301, 30%+ fe 

JJ, 45V Seogrm 170 XI 4 389 58% 58% SBfe— fe 

25% 10% _$wl n IT 104 13% T3 .131ft— % 


74 2710 2S3 Mto fflto 30to— to 


Deutsche Bk 

Dlft Schulte 

g^ Bk 

ESS^ 1 




15% HtoScudder 
Tfe BtoScud pflTTe 
10% 9*6 Sea Cl pflJA 

MV UWSeaa PfXia 
27% 15'« SeaCant J2 
33% 23V Seotst 1J4 
6* 45V Seogrm 178 

K% 10% Seagl n 


llfeSMAIr JO £310 ID 24% 34% .‘24%+ fe 


Hoeseh 

Hotzmom 

Horten 

KolluSalz 

Karsodt 

Kauftiaf 

KMD 

Klrackner 

Knmp 

Unde 

Lufthansa 


37V 21V SeolPw 1J4 X7 7 79 30*4 30 30fe+ fe 

M% 23 SearleG 72 lJ 30 548 32% 51% 32to—V 

TOfe I4to Sears 17# BJ BIBS* 171, 14*6 17 

#3% 28V SecPac £20 5J 5 75 39fe S8fe 38fe- V 

48V 311ft Sedco At Ull 4B2 36% 35% 3Sfe—V 

16% 7fe SeigLt Jta 3.917 23 15% 15V 15V 

25% lOWSvceCo 9J4 17 9 102 24fe 24V 2446+ % 

99% 22*, Shaft Ik 1 £9 7 316 24 Mfe 2Sfe+l 

53fe 36 Shape 11 J8I 41 1 38% 38% 38%—fe 

12 ife Shawm JO AJ 4 IS 4% AM 6V— V 

<1, 38V SbrllO UO X9 941294 46V 444k 43*, + 1 

49V 23 ShellT £17e ?J 7 4 31 31 31 — fe 

Pt 5fe ShelGlo JO 37 4 93 12V 11% 12 — V 

19V 10% SheIG pnj5 7J 24 18V 17*6 17fe—1 

15% 9W SheiG pfIJO IX 4 14% 14 14 

23fe 16% Shrwln &J0 37 7 93 22V Zlfe 22%+ fe 

74 SS 5flr«r pf X« 67 2100 78 70 JO +2 

13V 10% SlerPac 1 JA IX 8 140 11% 11 11%— % 

36V 20% Signal 9 74 X5 81019 Mfe 23% 34V + fe 
44V 23% Stonade 2 5J 9 121 95% 35V 25% 

19% lOVSImPre 76 £4 7 77 15% 14W ISto 

11V 77, SlmpPf 76 57 20 14* 10% 9*4 10%+ fe 

24% 10 Slnoer .10* J 7 393 14% life 14%+ fe 

fe 22 Slnar afSJO 1£ 19 23fe 23 23*,+ to 

fe lOfe Skyline J8 £124 252 Mfe I5fe life-V 

IB), ITtoSmlltlA 1 77 3 20 Ufe 12*4 12fe— V 

7BV 39*6 5mlthin 70 IJ 9 828 48fe 47V »2to—IV, 

|»k 63to Smfkln £33 37121449 64V 6544 65*6—% 

29fe 2afe Smuckr IJO U T 28 S3 MV 32fe— V 

30V IB SitopOn 74 4711 201 1«fe 1Mb 19VS+ V 

26% MtoSonvCA .19* 1.1 12 773 17*, 17% 17%— V 

safe 24 V Sec Lin 275* *7 4 4 29V 29 29 

24 life Source £60 1£ 27 22% 21*6 22%+ V 

ISfe 16 SrcCp pfl40 16. 9 17% 17% 17% 

2% SoAfIFn 140 3V 2% 2fe+ % 

•12% SCrEO ua IX 4 150 li 15fe ISfe— to 

ITW 14V SCrE pf2J0 IX 5 18V 17% I8V+ fe 

21% ISfe So J win 2 11. 6 16 I7fe 17% 17fe- % 

30% Soudw 9 70 13 7 34 40 39% 39% 

21% IMSScetBk 1 5J 6 1M 18% 18V lBfe 

10 6V 5oetP5 J5I 67 4 22 10 9fe 10 + % 

30V 22% SCalEd £24 11. 7 003 Wfe 27*, 29%—% 

12% lawsoumco 1J2 1X61391 12fe 12% 12%— fe 

20 15% Soln&E UB TJ 6 26 26 19% (T%— (ft 

37V 24% 50NR* *1.10 U 7 AT2 29% 28% 28*4 

47% Jl SNETd 4JB LI l 71 47V, 46 46 —IV 

21 27 SONE pfM2 IX 1 !% m 29%-% 

50 34 SoNE PtXA3 1£ (SOQ 39% 39% 39%+ % 


99V 22*h ShaklK 1 £9 

53fe 36 Shaped J8I 4 

12 4% shawm jo 6J 

61 38V ShellO U0 X9 

49fe 23 ShellT £17* 7J 

12fe Sfe ShelGlo JO £3 

19V 10% SheiG pHJ5 7J 

15% 9W5helG PfIJO IX 

23fe 10%Shrwln sJO 16 

74 . 55 snrw pf X40 £3 

13V 10% StorPae 1 JA IX : 

36V MtoSlBnal * At £51 

44V 23% Stoned* 2 SJ 1 

19% 10V 31mPro JA £4 

life 7% SlmpPf JA 5J2i 

24% 10 Slnoer .10* J : 

fe 22 Slnar B1370 IX 

■-fe lOfe Skyline J8 £13 

lBfe 17to SmllhA 1 7J : 

7?to 39*6 SmIttiin JO U ! 


Mannesman 

Metal kzexelL 

Muencn. Ruck 

Neekerma nn 

Pra u saoo 

Ruetaerswk 

RWEjww 

Scherlng 

Siemens 

Thyssert 

(farm 



202JO I ... . _ 

iU) I MHUms n>™ 

12X90 OINettl ' . 2J20J0 

17.10 pirafll 2J6QJQ 

40200 5nla Uiscosa 7OJ0 
12X10 sianda £#0X00 

JJHS BCI Index: NJL 


Paris 


VEW 

VoUtSWOBHI 
Coaunenbank ledex;496Ji 
Preview :4KJ6 . 


Hong Kong 


30V IB SitopOn 3t 
26% 14% SontCA -IT* 
33fe 24V See Lin IJSe 
24 life Source £60 
ISfe 16 SrcCp pfL40 
5 2% SoAtIFn 

16 -12% SCrEO U2 

ITW 14V SCrE pf£50 
21% ISfe SoJwIn 2 
Wl 30% Soudw 9 70 
a% 16% SOfltBk 1 
10 «'ft 50CIP5 J5I 
30% 22% SCalEd £24 
12W lawsoumco 1J2 



2£» 2£70 

1270 12JU 

NA 9A0 

126J0 129JO 

570 5J0 

1X00 1X10 

14J0 1450 

2370 3X80 

X8S £85 

1820 1U0 

1X10 18J0 

1X80 16J0 

SJO 575 

NJ. NS. 

TJO 7 JO 

775 770 


31 37 SONE pfM2 
50 34 SoNE Pf£A3 


gmjjsroWggUM.H 


SS 33fe SduPec £60 6J 7 4T2 41V 40% 40*6— to 


T8% 73fe SouRv 4J4 
23% 19feSaRr PfSJO 
32fe 22% SallnCo 176 
35 19 Soutine ua 

3Bto 21 SbRoy .04 
Sfe 3fe Soumrk J5e 


4.4 7 76 M 9S% T5fe+ Ift 

IX 36 20W 20% 2D%— to 

6J 6 56 23*4 Mto 23%- fe 

3710 118 33V 32% 33 

. .140 444 2794 Mfe 271ft— V 

1.1 7 233 4% ife ife— to 


London 


AA Carp 
Allied Brew 

AAplaAmOW 



£75 Ap*fl index: 127J4 
B14 Pmno u a: 13£*» 


Hitachi 
Honda Motor 
IHI 
I Ml 

JsxxiAlrUn 

■Colima 

KmsaiPwr. 

Kao Soap 

KawStMl 

Kirin Brew 

Komatsu 

KiUhrrta 

Matsu EL Ind. 
MalsuElWks 
MibuMshlBk 
Wtsubtanm. 
MRsubICarp. 
MtuM Elec 
MltsuO Heavy 
Mitsui Ca 
Mltsukiohl 
Mitsumi . 
Nlkko Spc 
N topan Elec. 
Nippon Steel 
Nippon Yusen 
Nlssaa Motor 
Nomura 
Otvmpus 
I Ricoh 
Sharp 
Sony Carp 
SumltBcnk 
Sum ft Chun. 
Sum K Metal 
Tatset 
ToUhaAtar 
Takada 

Team 

Tokyo El Pwr 

Takva Marine 



lnoerMln cpwMat. Coupon Kex7 BMAsfcd 
AMoonDvLBkM Ifl, 1-29 lOOfe 1011% 
AMdl KaiMlt5%«3 19% 2-26 In 101% 

Allied Irish6VJ4 139/14 Ms mfe 182 
Allied Irish 5V+S pilrii IJ 100 roafe 
ATORFbiBMa 1613/M WF22 101% 101 to 

AnbeSOtmken 7-54 17% 114 9991 100% 

, Arab Inti Sank6%-83 1T7/U £3 182 .102% 

Benca.serfln 7V4H Ull/li +5 T9fe TTfe 
Baa Costa Rica 6(M5 18% 12-n » 92 

Baade la Notion M3 191/16 KB 99% 100 
.Bcedeia Nacba7-M I7fe 344 ft mt 
Bead# loNodoa4-e7 16% 10-23 

Buenos Aires7*4-46 175/16 7-U 

8codl Roma 6-47/91 1615/16 +2| 


1211/16 2-26 
UK 12-18 


Bco ds Mexico6*4-47 Mfe 5-17 
EMPlnjogHB^ l|to^ M« 

l3wU 2-1 
BSSSRBU»e«]^/u Sff 
HfSKSSSS^ J3 7/w 

Bk Tokyo Hdalttt/91 19 24 

Bk TokyoHG85V-89 life 1-37 
Bk Tokyo Hda5%43 Ufe 4-21 
SDL UlttS 13% 5-20 

Bo Ext Algeria 8fe-84 1915/16 2-9 
BflAtrioue Occ fto-(D 187/14 12-17 


BUE5V.-8? 

Sk warms 5*645 

BFCE6%-83 

BFCE6fe«4 

BFCE5VJ8 

BNP 7-83 

9NP5fe-83 
BNP 1982/B4 
BNPSvosraa 

BNP 516-57 
BNPS%-91 
BNP 1996 
BotthanQImS 

Bar ciov* 0*96095 

. Bergen Bank 649 


18 12-20 
I6T3/I6 13-17 
173/16 4-29 
19% Mb 
1615/16 4-28 
195/16 £1 

189/16 141 
X 241 
life 1-29 
18% 3-22 

191/M 0-22 
17V 12-11 

17V 12-15 

T93/U V2f 
19% 11-» 


Toshiba 
ToypKogyB 
Toyota 
YamalcM 
N*w index C5SL72 

_ Praeiau: sous 

Hftkel-DJ Index 331133 
Pravieus :7j49J3 


B eron Ba nk5V4»ffl 161/16 VIS 
afleorpl9B3 12 VH 2-6 

atWoTW+RRN 131/16 13-31 
atfCorp+94 life i2.ig 

Ortcorpunaw 167/16 +13 
Cibcorj 1784-c rrt 12 £2 

SCSI'S 1B * 

CCCE 5V-BS in, 2J 

credit Agrlcolc6%-«4 1613/16 1£17 


Zurich 


Alinutese 
Bk Leu 

V5£P0 Br Boverl 
Uxoo Buetuie 
law ™»Geh" 
,OOJO 

■ IBIUIUWUII 

Funer 
Hoft-RodieB 
Interim 
_ Jelmoil 

%% 

SS ISS? 1 " 

196J0 gggwfr 

114J0 Winterthur 
180JS zwloilne. 

SBC I ndex :NJL 
Pravtoot :NJL 


CCF7-B3 18% MS 

CCF4%-83 18% J.u 

CCFSfe« 15)1714 yt 

CredJfon*t51M4 St 

Creflll Lyon+83 19 2-16 

Credit Lvcn5Vto87 17to Ml 

Si- iftn S 

fflrarentrolBSV-91 m? {mj 

°2!?Sff!to«n44i 13% 501 


Ofe 024 

17% 12-22 

*S8 gii/ua3 

ss a-.?i 

wio uio ifjSvaa i7 VI s 

as as ilH Us M 

3 lljDillSwn !SH,. S! 

» SS !H“ as 

SMS'” 1 " 

.as & if 

KPr*jP7v.Bk3YiJl IJlri# M3 

LTCB 41+81 17% 12-15 



. _. - 'irt^Pz,,:. 

• - 

Next . 8M AiloF | ‘ '■*; 

1-27 MM* 301— 

3-15 n» Kn*b s. >•••_ 




OJ SBfe >9 

IC-S3 

8-34 102 10 


100 loom 


**fe 99*fi 
IDO*, lOOfe 
100 Ift 10046, 

loov lomr 
iso fnw 

99fe 100 « 
98% 99:». 
97*6 


1.(»* •.. 


W!..' 


U| n;i{ I 


. *»!' • 


t; if 

i- 

i.- i-V. 


Non Banks f 

(swetoMtnoa-atat. Comn Next BM Afkl 

— ti™ a? 

Him* « V-JI 

17% 3-H lOOfe XXHb 

115/M 1-15 96*6 97W 
,.1415/M +27 701*6 101C 
1713/16 >U ioi lOlK 

l«t.9 £.id 

11X116 12-U 1M ■ji 
6% -vai 99 9*w 

17% - 44 101% mii 

,W6' -*-124 tew tom 

911/M 2-M 99W1MI.I 


\ ... 

nil,,. 

1! ^.'C * i: 

■ ' u . .. 


*Zl 






-_ f , 













































































































INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, DECEMBER 2,1981 


AMEX Natiomvide Trading dosing Prices Dec. 

Tables include the nationwide prices up to the dosing an W&Q Street. 


IMMk Stack sn. — - 

•ta Law Oft. in • VH. F/E 10*. Htflh Law QMl.Cin* 


CMBB 


<H 3H, AAV J4 

m ■ 

& "wm* ■ i3,> 

»H 13 AIL 

TM *'»«L pf .48 

nt n»Acw«i»r 

3* lift MmU 


11 4 u m 

13 14 MIL 

j,7 ) f m 

19 Ilk 

-i" "ft ’fcft 

9.1 II '?• 1% 


IU> IK 1414 + 
44k Ah 4ft— 


m iv, Adlan • m 

3W* *. Achft ■ At* Ull 111 Ilk 

44k ,»k Acton wt S3 94o 

3» lOkMpnm 3 


991k I®** Admit* 

Wl l*K AORtfW .14 
om nkAMtM ■ jo 
3 ft Ilk AMMCp 
14ft UftAmaFto ,n 
2419 HkAarHx ■ 

Ilk 2 MIMC4 
1414 9 AHHHmp ' 

W» W*A«JJ1» .74 
7 3 ARNl 

3Mh MMrtn JM 

■M 3ft Alt* Air .941 

a »MMW jam 
IWAWOTT 1.411 
in “»aw«»w .tat 
3N4 WVAMial .10 . 
ISM MtAhomU JM 
im «k Aim 

“ AKao Kin 




IIIWX kl] 
Ilk Ift ACopCp 
Ilk Jh Alsraoi n 
m 8 AMraA J20 
lift KUM i» 
Uk 14i AIUM 
21* » AMoMfl JO 

¥ -Lrar “ 

lift SHASeJC JBf 
17 IMkAmSMI JO 
avt MAadJcti 
Uft * Antfna 9M 

9914 9HMM Si 

a is Adoto 

Ilk tM Arvo 4 
M 3lk Armlnv 
ISM. • Atnmr BJ* 
l» ■ iMkAtfm 
n 2v* AttiCM .»■ 
71b nuta wt 
WKAtfMV 0 J0 
W 


IBS 


-ini tkav 1 mc*jo 

30ft lilliAWBffl L20b 

34k Ilk BBT 
1314 41k 00000/ JO 

714 -MbBokar .14 
■ M Bft B oW w S J2o 
IBft SlVkBoaFd 4494 
171k Ho BOMtr 0 
1914 lllhMSW AMIS 
101k 4. BwoCm 


ATT 97 H 

*£ £ ?+ 
14 ■ t im 
ti n n 

30 A 94k 

Ul'l *5 »ft 

>4 t » im 

u i m rtk 

.41* 4 Mk 

ii& u ’U 
dft » 

33 .. 

24 

M33 174 309k 

JtO _66 lift 
7 10 14k 

2 a 7ik 

U9 II lln 
XT 5 9 11 

18 • ” m w 

*V £ T* 

OATS U Mk 

lit IS IK 

20 19 134k 

U12 3 101k 

.4 * 124 3S4b 
U 44 MU. 
*9 43 II* 

9 49 44k 

10 111 13 

» *3 144k 

5.134 1*0 94b 

41 TVS 
L3 6 44 ISth 

AQ10 13 51* 

UU 11 »fe 
« 7 II 1049 
74 * 4 MVS 


Ilk 

39*4 

IHb 

14k 

17V. 

3*k 

101k 

w 

19M 
314k 

ss 

iE? 

91k 

Mft 

334k 

319 

104. 

7 

SVk 

I3«h 

ill 


“tkh 


131b 

14b 

41b 

111* 

II 


1414.4* 1% 

4k. i* 

IVh 

Mv*— Ik 
131k— W 
1*44 tk 

'ST* 

I Oft- Ik 

m 

ISft— » 
S14h— 4k 
93 4 *b 

IH- 9k 
min k 
104k— tk 
Jki— Ik 
1Mb— *k 
1M41V 
3lk 4- H 
14*4 4- Ik 
Tlk 

ilk- U 
nib- ik 
Aft 

33 + 4k 
Mk— lb 
41 

14 

... U 

IV.+ Ik 

44b— 4k 
I1U— ft 

II — V. 
*14— 1% 
14 1 4— ft 
5JK + 4k 

Sft— Ik 
19444- 4k 
124k— Ik 
10944* 9k 
559*+ tfc 
23 + Ik 

12*h+ Ik 
44k— 4k 
134k— k> 
1444 + 1 
94k 

Ik- tk 
1IK+ 4h 
5 V.— V. 
3099 

ion 

149, 


Ink¬ 

s’? 


toft 419 BoryRO .1* 
"36ft 9ft«aroct« A3I 
an 114k Boons n JOB 
. H4b ji BllfStA ■ A0 
*ii i*n BimtB » ao 

04k 1*4 Bor*Era 

* 34 U. IM BfvBr 1 At 

7 HhSoHiQk 



g.i 


104k 

14 

104ft 

2(44 

344k 

94tb 

771% 

214k 

R* 

301b 

154* 

IS 

2tn 

tin 

74* 

344* 

3A* 

4 

MK 

S% 

3Vi 

104k 

749 

22*9 

3 Vm 

4*% 

S49 

lou. 

FtS 

19*9 

MK 

sn 

1Mb 

A 

Bk 

25 

» 

41* 

101* 

104b 

•n 

1149 

34k 

2249 

304b 

191k 

221k 

29 

104k 

17M 

22ft 

UK 


144k BfWfl, AO 
0U. BICf.an A0 
TMBWVSp M 
MhBMKS n 
UU BblkM! 1 JO 
109* BLoRd B 
914 BMd A 
149* B1C9E n 
UK Blown ■ At 
OK BOMB a SB 
imaowvoi .15 
Ik Bowmor 
likBrwM ft jo 

54* BrOONI -2M 
% Brooch 
ft Brool wt 

Im BrOKn olABo 
114ft Br«w* A9» 
4K Broun JO 
254* BrpFA 4 J6 
9ft BmPB ■ .7ft 
IK BrnF iH At 
7K BttoH J« 
34k BuIMok 
IK Bswn 


4.1 7 19 

2.7 4 1 

IX 5 U 
7.9 7 73 
H 2 
14 31 

11 144 
2.719 12 

ZA44 14 
.9 xWJ 
31 30 

1A 10 123 
Ik 319 
19 
I 

9* 

IS 4 14 

4.2 4 It 

2JI0 4 
U 10 725 
12. 3 

UU 7 

5 4 

ft* 


114b 

499 

611k 


104k 

9tn 

i*n 

«4k 
30V* 
34k 
21 Ik 
It 
U4b 


ftK CDI 

5H CM B Fd JJr 
5KCM1 Co JBa 
14K CBS 4 Jt 
IV. C5 Cro 
* ComNJ n 
99k COOI4A 
104* ColPC 4 1 

7KCOIHE n At 
13k* Cornea i J8 
54k CntoR o 
17V. CdMCir 9J5 

1 CdnOc ■ Jt 
2H Corasao 

16 QiroEn 1A4 
99 cwip or s 
124* Ch*1 AM lb 
90K CosFd 1J3o 
3U. CaiiuCn 
lift Ctnranl 
14ft CmiII 01 
74bC«f>tS4 AOe 
KkCfrvFo .15* 
m ctrwe .la 
BKChodMI AOo 
lKChmoH 
li emnoP .72 
134* chriM a 
94* Chmotsi sat 
14 ChlRw IA0 
1949 ChltDv a 
ftKCoirm 
im cirdK 

19KCUBVNJ 
194k CltyCos 
TOnciantii 
114ft CloroM 

io ciaumi 
61k CtoOQV 
sneomi 
KCOiCml 
36 Com in B3JQ 
2>lbComAll JO 
lsncomMi 5A4 

2 Camdrc 
3lk Comoo J0 
44h ComouD 

174k CmoCn n 
*4h Can dim 
9V9 ConcdF 
ISOjodoc stt 
21ft Conn I y 
ilk ConrH 
114* Caned. 9 A0 
54* Conrnr jo 


J4 

? 


AO 

.16 

.16 


3SK » 

W 94h 

13K 12K 

7 41ft 

16*b 164b 

ion ion 

10 d 94k 
1*4* 141k 
lift 174* 

114k 111ft 

17V, 164* 
31ft 3ft 

19W IM. 
9t* 94* 

in in 

lift 14* 

31ft 211fc 
1BW 174ft 
44k 44* 

Nik 33 C* 
33ft 33K 
94k 34k 

74* 74k 

*ft 4 

in in 

*17 7ft 74* 
J19 297 17ft ISft 

' J • ff VS w 

10 21 *ft *4b 
« 24b 24b 

U 7 4 71ft 314ft 

9.9 ID 99 Bft tft 

1AM M9 2046 194* 

192 7K 71ft 
47 Mb 194b 

5 Wft 10ft 

5 34ft 3ft 

0.9 4 1 16ft lift 

1A >370 371ft 37 
99 1 k 144k 14ft 
OA 3 22V. 234k 

6 *1 Sft 54k 
34 7 14b 146 

11 1ft 14b 
7 .A 6 tft tft 

I. 1 S 9 131ft 194ft 

U I 22 *4b *** 

7J 6 1 II 11 

39 430 24b 21k 

5.9 6 26 12ft 114ft 

17 34 25ft 25ft 

Ull 7U12K 12ft 

II. 7 II 15ft l*ft 

356 19ft lift 
Ml 1 ft M 
6A 7 36 12ft lift 
UU 1 T14* 314* 
" 9 It W 

6 20ft SOft 
( 12ft 19ft 

65 I 15 T2tt 1214 
2.110 3 7K 7ft 

2A 0 35 6ft 5ft 
6 4b ft 
16 Wt 461ft 

2J 9 7 v31 901b 

U 7 24 174b 171k 
17 50 *ft 3ft 

U 7 63 74h Tlfc 

4 2 54* 51ft 

21 27 214k 21 

AC 1 10 to 

5 2 31k 31* 

2AA 174 23Vi 31ft 

4 14 4 

17 I 1544 1544 
U1 il 12ft 12ft 
XI 7 7 944 91* 


25ft+ 4* 

IS 

12ft + ft 
41b— 4b 
1*4*- ft 
10ft+ ft 
10 + ft 
144*+ ft 
IB + 4b 
lift— ft 
17ft+ 4b 
3ft— lb 
IS tv— ft 


33 11 CansOG 

20ft II ConkRI A0 
15ft * Cant mu 
104b inCoobHH joe 
1714 4ft Coron n 
34ft 19ft CoreLO k.16 
15ft O'* Cornlwc JHH 
104* 71k Crwld n 

34ft UK C bmel AO 
52U 31ft Croii 2 
14ft 7ft CrowIM A0 
34ft UftCwnCF AOo 
34ft lift CwCr B AOo 
43ft lBKCwCP Pd.92 
4 34o CrownC 

344* 22 CrvIcR JO 
Nft imcrvsro Ja 
29ft - - - - 


10 

87 

Mft 

17*. 

13K 


/ 




5 

44 

'TK 

TK 

7*4 + ** 

XI 21 

3 

8’, 

8K 

8',— Vt 

30 

4** C 

1 «K 

4'a— 'a 


365 

23 


22'* 






10 

34 

B>4 

7K 

8K+ K 


_ 31 Ml 14 ft Uft 

3912 11 52 S»ft 51=4+ ft 

5.0 3 1 ID 10 


L3 


7 im lev* 
4 17ft 16-*% 
6 S 23 

Ull JO Sib 2? 

1.71044 17? 21 ft To¬ 
il TI ocu29ft ayj 


17V4 

in'* CuSIAI n 

16 

4V 

ISL 

14M 

1 

. » Cyprus 


144 tl-16 

ta 

I3*» 

11 C/ar of 1J1 

IX 

41 

1314 

W4 



P-P D — 



3*4 

21 DCL 

73 

1 

M 

3** 

4*4 

3K DWG J4f 

IX 3 

196 

r> 

2X. 

BVk 

7K DoleE nJte 

VA 

xlW 

• 

7*4 

4K 

2K Demon 

6 

43 

3ft 

3K 


IBft— ft 

ftib— ft 

a -i 
9 

29 + ft 
SO 1 ** ft 
294* + ft 
14ft— 4a 

. 4* 

12 .4 


7*S t Domson J4i 
■4b 44* Oomsn «l 

24ft 4ft DoloAc JOr 
44K 14ft DoloM JO 
art, 1ft Dfcorol 

17ft lift Dcllwd 22 b 

36ft 23ft 0*00111 337 

64* 2ft Dvsonj Jtt 
394k 1* DavICo 
an 304* Dlolcan 
24(b 124* Dll tart AO 
]ft IftDlodn 
4ft 3ft Dialco 
91ft 9H DwneP a 
lift lAKDOmlr 0 2 

79 lift Dortioi ,1k 
I Oft 7 Dohtv JOB 
9K 4ft Downey 30 
23ft »K Dree n a 
Kft 18ft Driller n 
Mft lev. Dvtom nJOB 
284* 14ft Dunes n 
1 13-14 1 Dun loo J07e 
16 lift Dvpl* A0 
171b 9ft DurTsI ADO 
174b 54k Dvninn ,10e 
liur 


US IH 6Vi 
ij i3 132 an 
15 »K 
5.4 4 9 13ft 

63 S 8 U374* 

7.1 5 M Sft 
4 • 14ft 

15 153 Kft 
1JS 33 Sft 
S IK 
20 9ft 
2317 13ft 
23 20 
All 440 70 
4A 4 13 Tft 

SJ 21 Sft 
194 12ft 

l* 65 an 

2AI2 14 25% 

i4 4i am 


Wft 


SA 9 

u 

13 


i Dimeer sJB 

4ft EAC J* 
61k EECD S .28 
124* EUrCo 1 JO 
V. Edmos 
10ft EDO .40b 
2 ElAudD 
21ft ElcAm 1A0 
Sft Eiec5s n 
41* Elslnor 
aft E mpCor JO 
9K EnMal n 
Sft EnaMln Jit 
UK EnorRo J* 
14K EnrSv n 
21k Ere Ind 
lDKEioev A0 
ISft EMRd .664 
5 EizLtn. ,lSe 
90* IvBMAr A0 
OK EvrJ B .10 
8K EvrJ A JO 
2ft Exocivc 
16K ExelrO .10 
aikExeSv (U2t 
Jft FGI JtSe 
944 FoBInd JO 


XJ 

22 15-16 

XB 5 

22 

13 

2.912 

47 

13ft 

1.1 7 

218 

Oft 

X7 7 

19 

15 

X9 5 

lT 

5ft 

XV 

319 

7V4 

VJ 8 

1 

4 

Mft 

ft 

Ull 

16 

Mft 

148 

4ft 

E7 7 

4 

241* 


5ft 6 — ft 
21ft Uft— ft 

in in 

im 13ft + n 
37 37ft+ 

5ft 5ft— lb 
16ft 164* 
am 37 — n 
23u an 
lib IK 

an 3 ft— ib 

17ft 13 — ft 

19ft 20 — K 

im 194*— ft 
7ft 7ft— ft 
51b Sft— ft 
lift 12ft ♦ ft 

aft as* + n 

2SK 2SK 
21ft 71ft— ft 
1 5-16 1 5-16 
19 12+4* 

19ft 13ft 
tft tft 
Mft 19 


20ft lift Fair id n J< 
V-- 6ft FarD't J4b 
»■« ITnFMRI I 
8'* iftFcdRes 
Mft 16 Folmnt .10 
Jl 14', FlnCen AO 
3* 14ft FBI Fla nib 
9 4 7ft FICann la 
» tft FlSLStl 
* IK Ftimr* 

1841 113-FlscnrP J7t 
21ft WftFUcCE ZAO 
16 9 Fiona 

«-. 3' . FlonEn 

3 4'« FlaCap 

16 10ft FiaRck J£ 
left 17ft Flowers J4 
U>. 19 FlukoJ 1.1« 
lift 6ft FoatoM JSe 
37' i 25", Fools PI2J0 
*3 -• 30 FordCn s 
13 ForpvIC .10 
7. ft 13' , ForjiL s 
27 loft Franc a 
23 11', Frar.i, a5 

13’. 16V- Fror.’c A0 
, Frar*l» n.40 

Si 73ft FraEi s 

12 7 Fncdm J4B 

Ti *'.* FriendF 
10-, 5ft Frlona A0 
9 6-, Frlschk JOB 

Sft 15ft Fran I a job 
ISft Bft Fn« wt 

5». 2'eCIExpl 
7 an cri 
6'i 3ft CT» .13c 
12ft Wa Gaia iv 
I6’.t 8 Calv O n 

18ft lift Doran 1J0 
S8ft Mft GatLlei .408 
3ft 14* Gavlra 
Mft 17 GeimS Jt 
S', 3ftGemco n 
18 II GDIns n A8 




14 6 

119 

Sft 

7ft 









2513 

IS 

6 

5*4 


UO 

6-4 B 




Sft GfitYI 

1 JSI 







414 

32 



I* 1 -. GlalMtr 


S3 7 

16 





5J11 





M 

X9 7 

6 

7 

7 

7*S GoldW 

S 48 

43 23 





Sft 

on 

isn 

ft 

1*K 

an 

. _ _ S4K 

10 1 4ft 4ft 

23 259 P* 5ft 

11 20 sn 


17 01 1«. 
9 A 44 23* BH 
i.vi3 3i an 
8 05 l*n 
■ 2 3K 

IJ 17 *1 4?K 

U 5 9 231* 

2A 2 *3 * 

19 t * IM 

1.113 5 94* 

13 IJ 212 9ft 
t ID «k 
J22 IB 1BK 
6012 a 5ft 
'IJ 
3A 


• 10 34k 

* M 15ft 


ion 

7K 

124* 

ISft 

3K 

47ft 

23ft 

Sft 

134* 

Bft 

tft 

IB 

Sft 

Sft 

13 


re 

?u 

Uft+ ft 
ft 
i*n 
4 

MK— ft 

4ft 

5ft— n 
3ft 

ion 

r»— ft 

12ft + ft 
16 — ft 
317— ft 
47ft—3ft 
ft 


13ft 

Bft 

Oft— ft 
*ft 
18ft 
5ft 
3ft 

13ft + ft 


U.S. COMMODITY PRICES 


Dec. 1,1981 

Opm MM Lew »(MI* QMk 


415 62DK 613 414 —JOBK 

<JiK 4A3K 615ft 630ft —AOft 
446ft 4JJK 4A4ft 4AB +A0ft 
649ft 4W1 639ft 644ft +Alft 
651ft 458 65S 655 +AJ 

4A7ft 654 AM 670 *03 


_ 

ftwdovu 9B0H me 7X74XOH L109. 

sent 

SWft 2Ai" 240 XmK *JBW 
Aar XBBft 2A6K 279ft 2A4ft +JWK 

MV Iftft 196ft UBft 194ft +JtZft 

M 1*1 JJTft 29* SAIft + JJft 

mo 101 3L07 197ft 101 + Jl 

IK l*Vh in 990* 3J0K. +93 

Aev, MkiiM* 

•tOvdoflOPOnM 136912041407. 

IOYBMAM3 , 

+99 

M- U iB U kJlft +XB4k 

MV 677 6.91ft 6J4K 687V. +99 

hit 4W 7J4K *** J** +A7ft 

lua 693 7J6M 691 7.0 +J7W 

jgp 493 TAJM 6MK 791 +97 

W 496 7.BSK 493 7OK +Jt*lb 

M 7.11ft 7.19 7.1 IM 7.17ft +JUft 

Wt »J» 7Sift 75* 7JTi 694ft 

Kov-OBInaiJID.__ 

Ofo* day*! 9 Bop M IUn, mp 12*1 

OVM6NU4AL 

+iju 

IMJB 19390 MBJB 19190 +1W 
ItUO 19708 ItUO W5.K +220 

♦ VJ0 
+VJ0 

3d 20100 MdW *6* BUM +1J0 

,-+c 9M90 30790 tOSJB m00 +U5 

Aw Mft 1*717. • 

ftov aa v» own M oiiwi o*f 072 

nVBSAMtUV 

MAH Mm, oio o ripw toon*._ 

Ow nm ma **n. 9091 +A4 

. Km ID.U 3061 TOM 3234 +A1 

ttar 9273 rjS TOM 761* *A3 

\4or 21JS 31.79 71.15 91 Al +A0 

lul 3173 2117 a4S 22.16 +A1 


'k ®sjo moo 3gJQ 


Open MoB Low SofHo CBo. 


71 AS 22JD 21A5 
22AS 22A9 29J0 
wm 2285 


Ska 

oa 

Dec , __ 

Prev.katanlt.IXL 
Prev day* open bit56232. o*H AST. 
OATS 

MM 0d mtarimam; BoBorbear _ 
Dec 2MW 177 290K 

Alar 21 Hi llSVi 299ft 

AlOV 295K 2-10 204 

Jot 1-W U417 1A2K 

SOP 1J21k 195 190 

Prcv. oalas 1556 
Prev day, open Int 6*06 up ■&. 

CATTLE 


2225 +JS 
2235 +J5 

22J0 +J0 

2230 +JS 


2J2K—93ft 

114 +91 ft 

2971k +91VI 
LA* +91 
L93lk +91W 


Dec «2W 6U2 42J3 C2J7 

F«b CUB 4290 43J3 <2*0 

Aar « 3<a *296 *vvn *>V4 

Jun 43.10 6US 4ZJ5 62JO 

Avo *115 6322 42J0 6X57 

Oa CUD 61.90 1190 6120 

DOC 6115 63.15 6170 69J0 

Prov.iamaAlS. 

Prevdov*! open Im 619620*021. 

FI GOBI* CATTLE 
OA00 BHw* ad per TO. 

Jaa 46J5 66A0 1625 4427 

Mar 6SJD 6597 69J7 6583 

Apr 6580 65.95 65A3 6SAS 

MOV 65JO 6580 6SA5 65.45 

kue 6452 6480 *4S2 4560 

Sop 66AS 

oa __ 6650 

Piev.kMOTlOTO. 

Prev <fty> opm lot 7J*l.oH HI 

HOBS 


ATS 4497 
4540 4595 
ttK 4610 
4510 *610 


+95 

—.17 


—.15 
-JS 
—.» 

+A0 


DOC 
Fob 

APT 

Jim 

JaL 4085 4687 

Aup *6SB 4690 

Oa 44J0 4630 

ok «us ms 

fS *795 4795 

Prav. taia 7A60-__ 

Ptev dor» open M 222*6 «p< 

KISKSSU^ 

m <065 MA 

May 467S 4V7S 

Si 

ftw.KdnTAH, 

Pre* do Vi open 1 

FEESH BROILERS 


BUD AST 

+.17 

4X30 4X53 
4340 A69 

—25 

4X10 ATS 

—.TO 

4UB AS 

—25 

4X15 4X20 

+ .19 
♦ JO 

44. TX 6X95 

4X65 4i*> 

*33 

4*00 4X48 

—JO 


Open HM Lbw Setttt 
US TRBASU1CY BONDS 


Oft. 


BKHMUIliPbl] 
Doc 64-17 

2ndsof 1 Mpc3) 

65-1 <3-26 64-25 

— 25 

Mar 

6+21 

65-5 

6930 64-29 

—a 



65-8 


— 22 


64-26 

45-6 

64-7 65-1 

— 21 

Dec 

6430 

65-11 

64-10 653 

— 20 

Mar 

6+26 

65-9 

66-12 6X5 

— If 


65 

65-7 

6+24 65-7 

— IS 

Mar 

6638 

65-1 

653 

6X4 

65-10 

65-11 

6+26 654 
6+27 65-10 
6+26 65-11 

— 17 

— U 

— 15 

Jun 

65-3 

65-17 

6+24 65-12 

— M 

Sap 

65+ 

65-13 

6+28 *5-13 

— 13 

Dec 

64-22 

65-14 

64-22 65-14 

— 12 


Prow. MIM 69891 
Prov devsopon H 207*1 UP IM 


+93 
+JI» 
+91 
+ 95 


90.95 

9».«5 

40J0 


116839. OP283. 


International Monetary 
Market 


WITI9H POUND 
oorpbkPM; IwHodowM 

3K 10470 t.t5U L033S 

Mr I «B tMtO l.tUB 

pa I91H 1.93K) T.tm 

ee |9!» 1830 MHO 

•ftv.pamnut* • __ 

*ro* dav % opm tat 1090k. im 191. 

ANAOMN DOLLAR 
POfWri I l k lMl 4M01 l1 B k * 91 
he 9C7J MCI JM 

Mr A406 MO *5? 

an ASM A9M J» 

OB 800 J» JOB 

ftt j35 J2B4 6JB2 

v**.*o*n7JIS 
•ravoDinooM mi ii»7. vPO. 

HNCH FNAMC 
per irooc; i oe tm «w 


'itv-MIe* I 

VMbVlHMM inoffl 


Low MHO Oop. 


1.4*36 -190 
1.4395 —140 
1.4310—115 
1,9945—H5 


8467 —II 
*407-13 
9155—ft 
900 -10 
ASM —70 




DOC 


*250 4152 41J3 


i 

St.W'i^lJB I 

5».» -I* 

40.10 —•«» 

tiw —197 
6080 —SO 


4187 —AS 
6610 —JO 
*5J0 


iltMAMMAIK 

til 


651k 8516 Rg 
A943 894* «W 
ASM AMO 6*B 


iMft-31 
,*J21 —94 
4W—35 
ASM —IS 


iOe.Mh6f.l30 

Tew ObVkOBM MB llJBOk. 
AM NXfS YEN 


m*7tI *%n S!SS 90061 ‘ 


804131 90442* —57 


re* MRM4431 ^ 

tewao* booenim il Jio.aH*EO. 

mn FRANC 
■w tapper 1 m 


JnTeM J947 J0I -Jl 
stn s*ft mi J*« —40 
JOS J7» 84M 


^S: 

AM 


mdniwMW lUN-ifU 


Jan 

Jirt 

Am 

oa 

prtv-NMoatt. 

PrevdaVi opm tad 346o71L 

LUMBER .. u 

noo8tto minf ti * 

Jan VS4JC 157JO 15510 

Mar 14990 14* *0 MX 

May l?S50 175JO 17*90 

j* 10600 16600 189* 

SOP ITCAO 14150 14900 

New 1*090 nua 1080 

Si l*6» 1*658 1*620 

4607 

Lilv<nLMPr**.»lMUn 
Pr+w darTOPWi iM 1801PP 425 
PLYWOOD 

768B M. IIJ 0 P*r 18*0 Ok. ft 
Si 17*JO 174JO 17550 

Prev.kOhlll 
Pre* dav* 


155.10 

MUt 

17630 

1*380 

18*90 

11080 

10540 

10140 


—580 

—500 

—590 


17740 -A*0 



Prav BOV* OPM W»3k**l. OB 5H 
GNMA 


Jin 


Prav. PBUO 7806. — , 

Prav Nil BOM KB 00601VP 23k 


hN2hidk«fw8pa 

6+13 

— 15 

k+4 

64-17 au 

AMD 

*+a im 

•4-4 

— 16 

*M4 

4+4 AM 

6+1 

— M 

*5-20 

6338 4331 

<3-27 

— 11 

63-19 

69-21 6777 

*>3 

— 13 

IM 

*9-14 *235 

*3-1* 

— 11 

IH 

63-tS 021 

•M8 

— ID 

63-38 

63-11 63-28 

63-11 

— 09 

ON 

633 <3-15 

D7 

—08 

*848 

i» <M8 

<53 

—87 

UN 

6231 <33 

69-91 

*M7 

— 07 

— 07 

43-30 

49-39 08 

63-23 

*7 19 

— 07 
—09 


New York Futures 
Dec. 1,1981 

OPM mob LOW sente 
MAINE POTATOES 
SMMHMJ (MONT BL 
Fra _ 793 

MOT Ml 735 7.0 755 

Apr 1*5 ISO 141 547 

Nav 7.75 7J5 7JS 795 

Prcv. sola 946 
Prav dorr's open int 1434, ell 11 
COFFEEC 
17JK Ibx; OMttPcr H 

Doc 13790 13*95 13600 13690 —A1 

Mar 13095 11190 12564 IT095 -1-0 

May 12575 127JO 1993 12653 —190 

Jid 12525 12575 12190 12363 —197 

540 12690 12*50 12025 12390 —65 

Dec 12250 12531 11*JO 122.15 —195 

Mar 12X00 13X90 12B3S 12095 —250 

Prav. lam 110*. 

Prav do vs open im 1*26 up W5 

SUGAR-WORLD n 
10040 IBWCMlO par Ml 

Jon 1260 —97 : 

Mar 1287 1390 12*4 12«7 -Jt 

MOV 1X10 1X14 1392 1115 —9* I 

JO! 1394 1390 1X93 1364 -SO < 

Sen 1X44 1367 1X63 1357 —90 I 

oa 13*4 1383 1365 U79 —93 I 

4kar I4J0 1635 1630 1462 —.03 

Prev.aolesMJn. 

Praw duvToaen ht «&«01. op000. 

COCOA 

n rntfrtc tooo; Soar ha 
Dec 1090 1*05 mo 1MD +26 

Mar t«io m* mo ino +7 t 

May 1*15 2025 1455 2014 +60 

JlH lftO 2050 1*00 30S0 +70 

S*p 2833 2UD 20X3 2070 +70 

OK WI8 M3 1478 Tiw +70 

Mor 2UD +70 

Prcv. Mhs 1JQA 
Prav da Vs eaea ini UEN, oa950. 

ORANGE JUW> 
lMEfclMHwrl 

in I2SJB 12690 12520 12545 +90 

soar 12495 12795 12570 U6.4J +JD 

MOV 17765 12800 12765 12500 +J0 

3vt 12055 124.10 12050 129.10 +50 

SL m.90 -JO 

Nw UOlSO 13050 0050 130-40 -60 

Jan 131.90 —JO 

rwar 131*0 —190 i 

640V . m» 

fS!'iS5S:w.«.«m 


COTTON2 


OPM Hloti Low Seme Qg. 


rib. 


6160 6U0 6190 6165 
Mar 6399 6190 6X9S 6362 

MOV H60 6565 6491 6512 

Jld 4681 6650 6691 6665 

Od „ w: 6863 *»„ 6864 

Dec 67JO 6780 6794 6967 

Mar 7095 

Mov 7190 7290 71.43 72J0 

Prev. sales4945 
Prw OtoVS open !nr24.157. oM 231 

HEATING OIL 
42800 oalicoah per aal 

Jan I QUO 10160 101.10 

Fra 101-95 102.W 10196 

Mar 1Q08Q 10092 WU5 

APT 4960 7460 99.10 

Mav 7955 9953 9990 


9995 7480 7995 
74.75 ft.45 *4.45 
10080 10195 10064 


Jul 
Am 
Sep 

oa 

E£t sales AM2. Prev. soles6951. 
Prav day S open Int 33517. oil 673. 

COPPER 

MtcperBL 

7395 7368 7260 
74.13 7480 7285 

7493 7LSI 7590 
7290 7810 7k» 
7180 7+50 7133 

4085 mss nss 

KUO 080 0380 
mw> 6&83 Ken 

US3 VS3 S753 
Jo* 

SCP 9110 41.13 TUB 

Prev. sohs 5910 

Prev day, opm bit 92654. OH 246 

SILVER 

5800 KVV 0X9 coon I 


10191 

101J1 

10CJ2 

4999 

4993 

9792 

9495 

7993 

SJC-64 

1C22S 


—83 

+.14 


—.*3 

—51 


—95 

—93 

—9. 


-3 £J 


Dec 

Jan 

FOO 

Mar 

Mav 

Jul 

Sep 

Jan 

Mor 


7490 

7483 

7563 
7663 
7BJB 
296C 
«93 
8153 
9693 
•7J0 
ft 60 
41JC 


Dec MIA «nf 

JOn B1U ECO 

Feb 

Hni e» pn 

M9, 6CJ EiLO 

Jv> 0499 SJ95 

See 0843 BC3 

Jon 

Mor 

Mov 

Jill 

Sop 

Prcv. Mies 7JoO 

Prev day's open nil 2S.«i*. s» 


0013 

8129 


*no 

•129 


OILS 
SI 79 
C59 
CSS 
£S2» 
1736 
HM 
S?»9 
0148 
4615 
4C!8 
1XCJ 


ao 


+.45 
+95 
+95 
♦9S 
+65 
+60 
♦55 
+.4J 
+ 95 
+J3 
+95 
+ 93 


-13J 

-1C5 

-12J 

-’-36 

-!27 


-11X 

-Hi 

-119 

■119 


-12 

-143 


Market Summary 

NYSE Most Actives 


PLATINUM 

51 iray ei9 dol h virar II 04QO. 

Doc __ 77UJS 

Jan 3*050 37590 3*392 3*U3 

Apr 30LB 43*80 2*UC 43260 

Jul 408JC 41299 «O80 4ri’J 

Od 43499 

Prav. sow, 107k. 

Prev day's opm ml 8601. tM 31- 


GOLD 

IMtravi _ ... 

Dec «U» 43560 4^33 «6.r= —160 

JOB 437.60 41SJ2 mzs> 4&20 —US 

Feb 43790 41992 43630 41290 —LX 

APT 47290 4!« 47252 41493 —1J2 

Jun CSSO 42780 41CJ0 42760 —190 

AUP 093 0X00 O'SO 42S8Q —Lie 

Oct <XSX Ml53 0443 44*80 —UO 

Fob <28X3 45890 455JC 402.10 -80 

Apr 46490 44*90 46490 4216; —JC 

JU" 4HL90 —JS 

Am <4063 —JS 

Oct 53212 

Prav. sain «£8BL 
Prev dav y open im U*J*4. oM *: k 


17ft 13 COuldT 160 
lJTi flftGraliMI 92 

17ft 9 GmdAu JO 
It's 7ft GrnOCII JS 
317, 17V* GranarA 
171, 6", Growl n .451 

3 5 ft Gram wt 

18ft lift GIAml 
ISft 4*- GtDosn 1 JOe 
53ft 36'k GILkCh M 
Sft 7ft Grenm 
6ft 2ft Grub E n 
6ft 3 GvorBk .101 
15ft 10ft GimrdC 60b 
261, 17V* Glillfrd .72 
25V, 14V, GM COO a 64 

22ft llkiGHsIr 

17ft 12ft HMG 60a 
Sft 4ft Hamptn 671 
241, 15 Hanlrd UO 
7v, SftHarvev 
17 Eft Hasbro JOr 
12ft Bft HOSlina 600 

* 3ft. H envoi A 

33ft 7K HlthCh 
ID Vs 7 HellhM 60 
13W Bft Helnlc* .10 
3ft IH HeltMf 
12ft Sib Helzer n 
10ft 5U> Heldr n 
!<ft 5ft HershO 
73ft 7ft HIGInc ,12r 
8ft 7ft, Hlndrl n 
25 81* Hinrrn s 

?t, 1ft Holman 
42 20 Hlnp o nl20 

10ft 8 HallvCp 

It'b U Horml .94 
21 B HOrnHrd 
24ft 22ft Holelln 3 
3ft ft HousVl 
35ft I57» HouOTr I64e 
Bft 3ft Howell 
25'5 l&ft HublA sl.CS 
?4'e 16ft KubIB SI JO 
17ft «i y j3Gn JO 
4Jft 17V3 Hud 3 0 JO 
It -, r- HunlH .12 
18ft 7*o Husky p .15 
ISft Sis ICH JO 
;s> s IFSInd J4 
14ft 13ft iiVC JS 
,'^f llftIRTPr 160b 
15-16 4-16 ITI 

Iftlmslnd J5r 
31ft TOftimpOII ol.40 
Sft 2’, iniisht 
35U 16 Inslron .40 
t?"f 2 1 InstSv s 

3 »is5y Pi 901 
Mft 6V; InfCtv S 60 
■C 4ft Inlrcle n 
25.-, Sft intrmk ,16b 

* * S-a Into En n 
7ja 2 IntBknt 

££-» 13'« IntCJrl , 

H' s 4's ItllPw nJVte 
10ft 2ft IntPrj: 

J 5ft InlSemv J3e 

72 14’. mtDta n 

25 ISft Ionic, s 

•* 4*, IroeBrd 60 

Sft 4ft Jocim 6Cb 
25K 15 - Jacobs s 68 
lit 4’, Jensen 
12 iftJotoro JOe 
2ft 2 Je'roa: 

S i 2ft jefmPd 
:-7'-r 4"; JunipP 

72 lift Jusr.icr 
'Sft 7 KTeSIn «9 
TZ.i lift Kolsiod 

3 26 v nCs pltM 

4-t :,Kapol7 
3 s 12ft KdrCc .750 
II'.'I 4Vc K(D*:n ZZo 

« Le-r-jn let 
4+ 5ft Key Cl ;s 
2. 5 os 

t.B . . K.r.A-k 
J.' 19 KMoR 48 

<p- »7;1K'»er 9 

5 : Ift K.l .vlo 
*: S 4 MbiVu 

rtv* r.-^, 

L * '-St 611 

tw 4 . LOVi-T M 
l JlaVar 990 
« I -s LaP-iS 
- LareS 2 
■7-a .C>: LansRib 
« , rnLcnecc -Is 
I; ;-r« tarKea JO 
,*'i iRa ,6«Er!i s.4C 
5K LCcPn 
!J'i Sft LlblvFb 
■ • < «L,ins n j; 

'.!-i4US»eS 
' - LOdje ,14a 
^BOKrst Joe 
7**1 12 Uni. s ;a 
16 7ft L-jndvE 
>;v 4 , Lv'io a 

lift 'ft L/9CII m 
14 4ftL»nC5» 10 
17, J'iL<ny>; t*e 
'.7 « is A-.cc Hd 
72ft 4 ., MCO Si 
1ft 4ftA-.PC 

26 ft 11 »r.V5i Ot .40 
iS'-i 7-i MacAnF 
Sft 3 Veered 

i^a 13ft Mt®! it! 

1 4-1S : Mamba 
IS-s 7,iwa-*p 5 
22 lA 1 .V.S’tl 01295 
S2K 7ftW-j.Hi lJ3t 
!«', !; v.errpr 

S-t iovc-.iri 
3ft 12 ttiss.1 5 .12 
Jlft li-, Va'ru s 
Jft VJultc J3 
rft.VKvriw n82b 
13ft 4 M: Dow .134 


I. A 6 76 13 14ft 14ft— n 

4613 10 7ft 7ft 71k— M 

4.415 34 soft 70ft soft— ft 

TO 7ft 2 2 — ft 

J IB 66 2214 22 22 - ft 

1610 18 371k 27ft 27ft— U> 

S-313 1 lift l*L Igka 

12. 5 6 Ilk Bft 8ft— ft 

B 10’~ 10 TO — J* 

4 2 34. 31k 18- ft 

66 48 12 dllft llta— ft 

IX 6 11 30ft 70ft 30ft— ft 

15 7 15ft 15ft IS'.b 

121 5 3ft 3** 3ft 

4 10 7ft 7ft 71k— ft 

IS < 5 12ft 13ft 13ft— ft 

+4 7 0 17 17 17 — V* 

98 15 46 20 191b 19ft— ft 

31 4 3i tft Ilk 9ft + ft 

7.1 I 31 91 31 +1 

2400 32 32 32 +1 

8 5 13ft 13ft 13ft— ft 

29 4 19ft 14ft 19ft 

31 15ft 14ft 14ft—1 
2614 I Wft 17ft 17ft— ft 

4.7 9 3 Wft 17ft Wft— ft 

10 I II 10ft 9ft I Oft 

33 147 36ft 35ft 35ft—lft 

26 4 * tft 9ft 9ft— ft 

7 6ft 6ft <ft+ ft 
79 a 13 5ft Sft 5ft— ft 

At 4 32 7ft 7ft 7ft—ft 

.9 I 16 27ft 22ft 22ft+ K 
34 UK 14ft 14ft + ft 

6 J 3ft Sft 3ft 

5 11 5ft 5ft 5ft 

36 I 25 3ft Sft » ^ 

4 124 9 tft 0ft+ »• 

319 148 f Bft 8ft 

76 5 15 18ft 16ft 16ft 

1913 19 40ft 40ft 40lk—ft 

3 5 Sft 2ft 2ft— ft 

21. 28 141k 14 14 — ft 

SJ 9 9 V* nft 12* 12ft+ K 

«*-■ » L * Bft+ ft 

127*+ ft 
» + ft 
10ft- ft 

i53=£ 
S -ft 
10ft— ft 

234 lft 1 1 — ft 

8313 3 171k 17ft 17ft—ft 

36 8 1 Bft Bft Bft— ft 

XI 6 1 16 16 16 

3.730 20 7ft 914 tft- ft 

>4 30 27ft 27ft 27ft 

9.7 7 4 97k Tft 916 

55 2ft 2ft 2K+ ft 

4 15 15ft ISft ISft— ft 

12 tlk 4ft 4ft 4ft-ft 

U IS 34 41ft 40ft 41ft 

7 10 6ft 6ft kft 

19 27 5ft 5 5 — » 

XI 91 3ft 31* 3ft+ ft 

4912 7 12ft 13ft I2ft+ ft 

X7 5 3 19ft 19ft I9K+ ft 

320 10ft Wft 1ST*— ft 
9 28 15 15 15 — ft 

1 Mft 14 14ft+ Ik 

9 5ft 5ft Sft 

6 23ft 27ft 23ft + ft 
3ft 31* 71* 

I 15 IS 15 + ft 
I lift lift lift 

4ft 4ft 4*1+14 

fft Sft tft 

I0V« 10 107^— ft 

91* 97b— 16 

7ft lft 

6863 11 10 10ft— ft 

5 5 Sft 5ft 5ft+ ft 

22 51 Ah 61* 6ft 

IJ 6 8 9ft 9 9—ft 

26 8ft 8 8 — ft 

12 26 317* 21ft 31ft 

6 lft lft lft 

6 1 24ft 24K 24h 

16 28 10ft 10ft 10ft— ft 

58 6 7 16ft 16ft IHb— ft 

13 SO 14K Mft Mft— ft 

II. 7 68 Z714 Z7 27ft + ft 

3 16 lft I 1 

7.9 264131ft 30ft 31W+ ft 

3 Sft Sft Sft 

53 B 25 21 20ft 207*+ tk 
SJ B 56 21ft 20ft 30ft— ft 
36 4 17 9 Bft 87*— ft 

1078 47ft 431k 42ft— ft 
1320 301 tft 8ft 47b—ft 
434 10ft 10ft 10ft— ft 
13 7 61 Ilf, lift m«, 

1J12 178 ul6 Uft 15ft+ U 
1-7, s 47 16ft 14K lift + IH 
1*; » 4 13ft Mft 13ft + ft 
v 13 !* 4-16 ft+1-16 

27 3 lft 17k lft 

145 Mft 23ft 24ft-ft 
_ 30 46 5 4ft «ft— ft 

1314 « 17ft 17ft 17ft+ ft 

228 2ft 2ft 2VV_ ft 

4.7 4 4ft 4ft 4ft + ft 

122 Bft Bft Fh- ft 

12 2 lft IH Bft+ ft 

1J 6 19 9'k tft tft— ft 

.. 445 3ft Tft 3K 

13 181 6ft 6ft 6ft— Ik 
7 76 15K ISft 15ft— M 

J11 4 7K TK TK 

3 9 Sft Sft Sft 

4915 7 5ft 5ft 5ft 

IS J SS 3F* 22K-H8 

17 2S 19 18K IV + ft 

3613 15 II 11 

7J 6 5 5/3 S’*) 

13 9 33 ISft 

24 4 7ft 

23 9 7 11'-, 

51 2U 

31 25 3ft 

17 259 lDVa 
5 33 ul9l* 


+312 
11 4 
5J 5 

20 

IJ 5 
U 4 
3 21 

23 157 
49 6 9 

1.0 II 55 10 
17 lft 


11 - ft 

5h 

10 I Bft— U 

Tft 7ft— ft 

11 II — ft 
7ft 7ft 
3ft 3ft 
Oft 10 - M 

16ft 19ft +Tft 

59 6 2 7ft /ft /ft* u, 

., 21 *?. *»• lE'u in*— »* 

15. £30 31 31 31 

15 4 ft 4 4ft 

56 5 135b 13ft lift— ft 

76 7 2 iOft 10ft 10ft+ ft* 
12 56 Sft 4ft sft+ 9* 

6.1 k I 5ft 5ft 5ft 

4 73 414 22K 31ft 2ZK— ft 
21 25 3ft Jft 3K 

I- 5 I , * 25’.* 25 2r.k+ ft 

37 144 B 29ft 79ft- t* 

26 5 3'« 3K 3ft 

S 1 6ft 6ft ♦ W 

C M 13ft It 

IX 7 M 4', 4ft 4 ft— V* 

U10 ft 5'b 5 5^ U 

IJI3 74 17 1? j? 

< 3ft 2** 2h— V* 

It Mft 13ft ISft— ft 
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V4k 6ft MMBIH 60 

» 28ft MedloG .42 
I3K BK Merton 5 J4 
Mk TlkMNaln 
ISM 10ft MEMO) 190 
ift 5K 4Aere5L -Sir 

Uft TK Ml Pro ■ JO 

13K Mafott! a JO 
!5ft SJ* Meiracr 

.JHMchOn 
Mft lTKMOi&a * 1 
3ft 2ft Mens® pf J* 
Sft Sft Mlcktb * .13 
7ft 6ft Mid Ami nJ2 
lift vft MidtdCo JO 
IZft 51* MldlGI* JOB 
41 33 MlnP pf 5 

53 Mft MlnP pf7J6 
6Sft 56ft MlnP pftLtO 
6ft 4ft MfesnlT 94o 
42ft !6ftMlctil C J4 

31 lift MlteCp JO 
ift ift uonMa M 

» gft MonP pf460 

32 24 MonP pMJO 
19 llftMonEn n 
Mft WftMooaB 9 JO 
31 13KMOOOA SJ4 
Mft 10ft MtsGIh 1J2e 

6ft lft MorlnS 
3*tt 34V MtVMII 1.40c 
10ft 6ft Ml Med n 
7ft 2ft MovleL 
31ft 13ft Narda JO 
Mft Oft NIG30 80b 

Mft MftNIHUE X48 
3ft 2 NKlnev 
13ft Sft NIPatnl 
IS 9ft NtSecR JOB 
7ft 3 MetsLB 641 
6ft 3KNKILM -I5e 
33ft 31 Nttama 90 
2ft lft Nldrla 
55 ISft NMxAr JO 
12ft lBftNPlnRI US 
lift Tft NProc 63e 
37ft 26ft NYTIm 1.10 
10ft 7 NewbE jsr 
Wft lift Mower * J2 
15 4ft Nuaul 
» lkftNIoaFS 194 
4ft 2ft Noth Ind 
3ft lft Nolee 
28Vi lift NARay *J0 
24ft Wft Macao a 
33ft 26K NIPS pfL25 
17ft 9t* NuclDI 6 
32ft IB Numac gJfi 
23 10 DEA JSe 

7ft 4ft OhArt 34 
lift 4ft OhSeal 3 -52 
]5 tftOIlalnd JO 
5BK 34 OOklep J8I 
24ft 18 Orlol*H lb 
Oft ift Ormond 

“v ssteUc 

8ft 3ft OefrdFI Alt 
lift Sft OzorXA .15c 
3-16 1-16 PND wf 
m* 10 PGEpf A 1J0 
10ft 9 PGEpfB 1J7 
IIH 7ft PGEpfC US 
10ft 74* PGEpfD 1-25 
10ft 74b PGEpf E US 
n* 7ft PGEpfG UO 
24ft 24ftPGEpfZ 496 
Mk 19ft PGEPfY 390 
22ft ISftPGEpfW 2-57 
I7K M PGEpfV 2-32 
14ft 15 PGEpfT X54 
20ft 15ft PGEpfS 262 
10ft lift PGEPfR 2J7 
15ft 12K PGEpfP 295 
lift 12 PGEpfO 2 
16ft 12 PGEofM 1.96 
17ft 13ft PGEpfL 2J5 
Mft 12ft PGEpf K 2JM 
17ft 14 PGEpfJ 2-33 
OM 6ft PGEpf I 199 
Mft 17ft PCTm Jl 
MVi Mft Pacu Pfi-SO 
56ft 47V* PacLl Pf764 


MW IJ 64* AIM At* 

2-5 9 12 37ft 37ft 37ft— ft 

26 9 67 9ft 9ft 9ft+ M 

41 2ft lft 2ft + ft 

8J 6 1 tlft 13ft 13U.+ K 

46 13 5ft Sft Sft 

2610 3 7ft 7ft Mb- V* 

19101162 30K 20ft 30K 
7 9 tft tft Oft— ft 

3 26 7ft Tft 2ft— M 

7.1 2 43 14 13ft 14 — ft 

/ £ Si Bttt 

3 6ft 6ft 6ft— ft 

M 17ft 16ft 16ft— ft 
3 7ft 7ft 7ft— K 

*50 33ft 33ft »ft—1 
S5600 52ft 50ft 52ft + lft 


A7 
2.7 5 
49 « 
26 5 
28 
IX 
14. 


*150 63 61 61 — K 

910 7 5 4ft 4ft 

1.110 199 22ft 21ft 71 ft— ft 

2J 9 16 ull ft 30ft 30ft 

8.7 6 3 5K 5K 5K— Jb 

15. no 30 30 x —lft 

IX *20 30 30 30 + ft 

13 27 13 Wft 13 + ft 

1J13 31 IS 17ft 17ft— ft 

1.4 14 98 18 17M 17W— M 

11. 6 34 lift TIM 11M— ft 

20 lft lft lft 

X6 6 1 3Sft 38ft 38ft+ M 

13 1* 7ft 7ft 7ft 

26 10 3 7ft 7ft 

.916 75 22ft 211* 22M+ ft 

XJ 7 *0 12ft 12ft 12ft- K 

1915 111 30u. 30 3014— ft 

39 2ft 2V, 2ft 

742 Aft 5ft 6ft + ft 

L7 7 15 12 12 12 + ft 

20.12 99 31k 3M 3ft + M 

3911 54 3ft 4 + ft 

2910 16 28ft 2BM 2BM— M 

372 2M 2 2tk 

1J27 5 19ft 199* 19ft— ft: 

1X10 29 13 12 12 

XI 7 25 7ft 7ft 



275 

37 

36 Vk 

37 + ft 


70 

7Vk 

7 

7ft— Vk 

3-4 7 

3 

15ft 

15ft 












S 

84 

516 

41b 

51k + Vk 




Ift 

IK 






166 

26ft 

25 ft 

26ft + 9* 


IX *2040 29 28 » — ft 

16 53 Mft 13ft 14 — ft 

340 29Vi 28ft 28ft— Ik 
U14 I 1916 Wft Wft— ft 

3913 I Aft 6ft 6ft— ft 

XV 7 1 8ft Bft 8ft + 1% 

3J 6 13 12M 12M 12M 

*100 34 34 34 — ft 

7.1 5 2 MM MK Mft 

10 8 HA Sft Sft— K 

43 Bft 7ft 7ft— ft 

2 4ft 4ft 4ft + ft 

14. k 16 4M 4ft 4ft 

19 4 144 9K 9M 4M— ft 

14 3-32 3-32 3-32 

IX 51 10ft 10ft 10ft— ft 

IX 1 M lit n 

U. 8 8ft 7ft Bft+ ft 

IX 4 Oft Bft OK— K 

14. Q Sft OK Bft 

IX 12 Bft 8 8ft + ft 

IX 205 27K 27 Z7M+ M 

is. 45 22 21M 21ft + Vk 

M. 13 17ft 17M 17ft+ ft 

IX 7 ISft 15M 15K 

IX 142 17ft 14ft 17 + ft 
IX 25 17ft 17ft 17V*— ft 

IX 17 Mft 16 18ft 

IX 11 14 13ft 13ft 

14. 7 M 14 14 + ft 

IX 12 13ft 13ft 13ft 

IX 5 Wft 14ft Mft 

IX 23 13ft 13ft 13ft— ft 

IX 1 ISft ISft 15ft 

1A 340 7ft 7ft 7ft 

2.714 41 36ft 26ft 26ft+ V, 

14. xl 10 31ft 31 lift 
14. *630 54ft 53 54ft+ ft 


46 

28*4 PocPLpf 5 

IX z350 

36 


36 + Vk 

35*k 

23 PocTrst UO 

XO 13 

91 

37ft 

31ft 

32ft + K 

24ft 

10ft Pooo 0 


6? 

Mft 


M 


26ft Palicp -36 

1.1 W 

126 

33 


32ft— ft 


Ilk PalmrF 


4 



IK 


2ft Pan tost JKr 

U 6 




3ft— K 

Ift 

2«k PoraPk 





2*k+ K 

23ft 

lift PorkEl 

8 

24 

Mft 

12ft 

12ft— ft 

18 

9K PolFsh .TSe 

.9 4 

12 

17ft 


17K+ ft 


9 Pen Pi n 

20 

39 



9*k— ft 


lift Pen EM JOa 

3712 

3 

21ft 


214*+ ft 

WVk 

12ft PenTr MO 

9.1 5 




13K+ ft 

Sft 

2 PECp J9f 

IX 6 

42 

2Vk 

2K 

2ft— ft 

13ft 

7M PenobS JOa 

X4 5 

5 

7ft 


7*4+ ft 

Mft 

8 Panrll ,17 

U « 

24 

10ft 


10ft— ft 

lft 

ft Pentron 


23 

ft 

ft 

ft 

23 

17ft Point JO 

2J 8 

26 

30ft 

10ft 

30*4— ft 

13 

6K PeryD s J4 

2J 9 

II 

11 

10ft 

11 

34ft 

lift Pel Low 2J3t 

12.13 

321 

WVk 

18ft 

WK+ ft 


II II 
2.5 7 3 

3J I 
2311 

V 

4 
5 

20 
46 

5 


3 

7.1 4 


14** MM T4T* 

Mft 14ft Mft+ ft 
£ MV* 14ft Mm 
21 18 17ft IB + ft 
3M 3ft 3 ft— ft 
e ft Bft 

4- ift 4'k 
1 15-16 15-16 

4 ''im 


^ 4Vi+ U) 

79 39 29 — ft 

W 15K 16ft + 1ft 
BM BM 81* 

Tft 2ft 7ft— ft 
1!'- lift lift 
ink ns, I2ft+ ft 
Oft— b. 


2.3 9 
.717 

.7 15 136 
13 11 

13 57 
6J 6 5 

9 221 

49 6 B fc 

12 52 Mft 14', _ 

•31 939 5ft Sft Sft— ft 

B 4 Sft S=ft 5ft 

2410 36 173* 17 17 — ft 

6 7 13 13 13 

15 47 4 r* 4 -r ft 

12. 5 11 ISft ISft I5M— ft 

<3 Vo 4-1* 4-16 

10 238 lOVi 10 ID 

IX 6 lift IBM 1BK+ ft 


Sft 


22 12 
25 7ft 
3 27 5ft 
All 84 16ft 15ft 
34 91 20’, 20 

2J 7 5 Eft Ift 

BJ 4 3 7ft 7ft 
3J11 II 4ft 41b 


UK llft+ ft 
7ft 7ft 

5ft— ft 
16+7* 
20ft— 1k 
Bft 

7V*+ ft 
4ft 


121k 10 PetLe pH .65 
5ft 4 PtlllLD 95r 
Sft lft Phoenix 
6ft 4 PlonrSy 
AM 4 PltWVa JAa 
60 22 Pit DM ,42 

58ft 38ft Pittway 195 
lift 3ft Plzzam 
2SK lift PkxD a JO 

8 31A Piantln 

Sft 5ft PlyGm 90 
7ft 3 PlyR A 
7ft 2'i PlyR B 
Mft Bft PepeE 3 
27ft 14M Ports/ n 
31ft ISft Paste* JO 
ISM lIMPostIP nJO 
16ft 10 PowrT nJOb 
20ft 15h ProfLxn 1J2 
6ft Aft Pratt Rd JO 
7 6 PratR pL66 

26 19K PrecMl USe 

Sft 3ft PremR n 
26ft 19ft Pran Ho 194 
3K 2ft PresR B JO 
B 6 Pre, Id n 
37ft 20V* PrpCT 2.10* 
171A M P03P P1C2J4 
17ft 14ft PoSP PID2J4 
17ft lOftPtiHeH JO 
W 8M Oueber a 90 
Wft 7 REDM 
20 7ft RMS El 
' 7 4ft R SC .10 
lift BftRooon ,12c 
65 26ft RnchEx J9e 
22ft Aft RorturO 
31ft 14ft Ronebe J2 
61k Sft RIIncT 
IK 11-16 ReOlOw 

14 4 Rllnmt- n 
4ft 5K RepGyp J2 

31ft WKRosriA 
6ft Ift Reari wl 
36", 16K Resri B 
Bft 3ft RestASC 
7K 2ft RexNar 

9 4 Rlbieip .12 
29ft 12ft RIchTC I 
Mft 1* RchTC PHL50 
34 25ft RioAlu glJO 

Tft 3K Rofanlch 
Sft 2ft Roblln .12 
IV 13W Rckwav 1b 
20 ISM Rogers .12 
13ft BK Roumr 

3 lft Roy PI m 

15 10H Rudlcx J4a 

3ft K Rinca 

4K 2ft RBW 
I6h lOftRusel s JO 
I1K 8ft Rykoff 1 JO 
19ft 12 Ryland Jl 
ISft 11 SGL Jtb 
3ft 1KSMD 
7V* 3ft 55P 
28ft 17 Soae s 
Mft Tft Salem 90 

4 2K SCorla .lie 
7 5M SDbo of Jfl 
7 SK SDoa pf .90 

70 50 5DOO pf9J4 

55 65 SDbo pf7A0 

SOM 41ft SDea PI7J0 
1Mb Mft SDbo pf2J7 
14ft ISM SOW) pfZAB 
43ft 26KSFrRE 19B 
tft AM Sandote JOa 
Sft Tft Sanmk n 
Bft 3M Sara on I 
12ft 7ft SoundrL Jfl 


14. 


IX 3 33 4M 
22 2 

14 48 5ft 
99 3 43 Aft 

39 9 
39 8 
11 36 

XI 
13 

49 7 45 8ft 
5 2 3ft 

5 20 3 


5 lift lift lift— K 


4ft 4ft+ ft 

lft lft— ft 

5 5ft 
6ft 61A 

6 24ft 24 Vk Mft— H 

33 55U 55 55ft+ ft 

7 7 7 

22 14ft Mft Wft— ft 

74 Sft Jft 3ft + Vb 

Ift Oft 

3ft 3ft + Vk 

3 3 

9 93 10ft 10 10V*— h 

46 19Bu2Sft 26ft Wft 
1917 6 27ft 27 Z7ft 

U12 21 lift lift lift 

2J28 1 12K 12M 12M 

79 6 18 17ft 17ft 17ft+ Vk 


59 B 9 
11. I 


6ta 

Bft 


5ft 

Aft 


+ ft 
ft 


IX 1 54 13ft 12ft 12ft— Vk 


23 31 
89 7 33 2416 
6.718 270 3ft 
77 B3 Aft 
7913 
14. 


4Vk 4ft + ft 
24 24 —ft 

3 3 - ft 

Bft 6 ft— ft 

1 26ft 26ft 3Bft+ Vk 

5 16ft M'k Mft— ft 


IX 3 18ft Mft Mft— V* 
19 9 183 14ft 14ft I4M+ ft 


8M 

Bft 


Bft 

SVk 


*J 1 
8 30 
14 W 10ft 10 
23 8 4% 4ft 

IJ 7 3 9ft 4 

.9 25 17 32ft 31ft 
824 tft 9 


8ft— ft 
BK+ M 
10 — Vk 
4ft— Vk 
9 

32 + Vk 
TV*— ft 


10ft 

3 SdwtoE 

J70 

J11 

11 Aft 

Bft 

*ft+ ft 

Tft 

3ft SchoolP 

JO 

11. 

9 ift 






2J 4 

12 5Vk 

7ft 

8ft+ ft 


4 SctMat 



14 $ 

4ft 

4ft— K 

43 


J 10 

4 20Vk 

Mft 

28ft— ft 





51ft 

17 +6 


ISKSOOAM 


L9 6 

* 27ft 












7 

23 4 . 

3ft 

Jft 

!4Vk 

9ft SclsPr 


10 

49 15ft 

Uft 

15V* + ft 








IDft 




5 5ft 



Vft 

3ft 

3ft Semi ah 



5 4 

9 3ft 

Jft 

3ft + ft 

12** 



48 5 

1 10ft 



6ft 

3ft Sharon 






7 

1ft SlmttrR 
4ft Shopwal 

.10* 

2J 6 

33 2 

6 44* 

4ft 

4ft 


1.121 


15ft iDhsnowni 
20 64* sieren 

134* 7ft SUCO 36 
15ft 7ft SJkekA » JO 
4»* 3 SlmcoS JS 

24 Sft SolSrSc 
16ft Sft solltran 
W I0V* Sara Pa a* 
16ft Aft Soundsi JO 
13ft Bft sauTx n 
13ft 10 SoetCop la 
Bft Aft SC Ed pflJW 
Bft 7 SCEd Pf 199 
27K 22 SCEd Pf3J4 
lift 9 SCEd Pfl.45 
100ft 85ft SCEd pf 12 
17ft Mft SCEd pfZJO 
17 M SCEd Pf2_21 
66 54ft SCEd PIX70. 
lift 9 Sprktn n 
12ft 7ftSprk pf ,12a 
12V, 7ft speciro 
4ft 29* SoedO p .187 
16K Sft Spencer JO 
43ft 30KSrCoosa 190 
3a 10 SUWell 2J1t 

49ft 37 SldSIvr 6J7I 

lift 9 SnrSlIP -80 
5ft 2ft SlarrtH 
31 14 Slate* o 

11 Aft Sfedml J8b 
43ft 21ft SlapnOi 1.13 
lft 

5 

2ft IK SfarlEI 
4K 2K SfrlExf 
2514 BVh Strutw JO 
34K 9M Sum HE JO 
34ft 16ft SiimltE Pfl90 
IBft 6ft Sunalr SJU 
33ft 10ft Sundne 
BVh Sft Sun Jr 98 
14ft HV*SUPFdS 94b 
4ft 2ft SUPCre n 

6 3ft Sun Ind 

15ft 9ft SupSuru 94 
36K 15ft Suoron k.12 
4K 2ft SuMuen 
7M SMSUsqh Pf J5I 
OK 5 SVnlov , J8 
IB 1014 SvSIE 


6.0 6 1 13ft 1314 13K 

1J 39 40 Tft 7ft 7ft + ft 
49 7 14 9 8V* 9 + ft 

3J 6 103 10 4ft 9ft—1 
7J ID 7 Sft Sft SVk 
If SB » Sft 6 + ft 
U Ilk. 7V. Aft 7V4+ ft 
X511 II 13ft I3M 13ft + ft 
U 9 60 Mft 16ft 16ft 

8 62 Mft 18ft 11 + ft 

99 4 2 10ft 18ft 10ft 

291 7ft 7 71k— V* 

7 7ft 7ft 7K—ft 
*100 27 26ft 27 + ft 
6 10ft I0M 10M—ft 
30 tlft tlft 9I«+ ft 
15 16ft 16 16ft+ ft 

20 15ft 1514 1514— M 

10 61ft 61ft ttft + lft 

17 9M 9ft 9M+ ft 
V 7ft 7ft 7ft 

33 Bft 7ft »Vb+ ft 

22 3 29* 3 + K 


M Sir ID wl 
3ft StnCap JMe 


IX 
IX 
IX 
IX 
IX 
IX 
IX 
IX 
26 
IJ 

5 

6J) |5 _ 

IJ27 8 ISft 15ft 1514— ft 

3916 17U44M 43K 44K+2 

17.14 29 15ft 149* 15»+ ft 

IX A I 43ft 4314 43U>+ ft 

89 5 5 tft 9ft 91* 

70 4ft 4ft 4ft + ft 

14 • 15ft 15 15 — ft 

SJ E Ik MV <ft+ ft 

3912 9 37ft 37ft 37ft— ft 

10 15-16 15-16 15-1 k 
IJ 13 4ft 4ft 4ft 

13 1ft IK IK— ft 

13 I 2ft 2ft 21k 

27 38 27 11ft 11 11 

1930 26 12*4 12ft 12ft— ft 

11. 3 17 17 17 — ft 

L513 IB 13ft Mft 13ft + K 

300 14V* lift 1I**+ ft 

79 6 7 Aft 4K Aft— ft 

177 22 lift lift lift 

33 130 4ft «Vk 4ft 

7 3k* 39* 39k 

XJ 6 36 14 MM 13*4+ ft 

J 27 365 25M 25ft 

17 lft 24k 2ft— ft 

2 5ft 51* Sft 

XI 10 71 u 9V* OM 9ft+ ft 

9 7 Mft Mft 13W 


4ft 

3ft syyPin 

34 

XO 17 

1 

4 

4 

4 — 

M 

lift 

lift T Bar 

3 

19 

1 

13ft 

13ft 



616 

3K TEC 

88 

U 23 



SK 



3K 

tft TF1 

.121 

X4 27 

14 

2 

lft 

lft— 


23ft 

OK TIE s 


26 244 

19ft 

19 

WVk + 

ft 





96 



19V. + 



MftTdbPrd 


IJ 9 

27 

ISft 

15 

15 — 

ft 

24ft 

91k TBoal 

6 

7 

62 

17ft 

16*4 

16ft— 

H 


25W 14 TndB S JO 
1140 4*4 Tannef Jsa 

9ft 5ft Testy JM 
Mft 5M Teh Am n 
9 Sft TdiSym 
23K 10ft TectvOp 
6V4 2K TeCfiTp 93b 
108 56 TelanR 

25ft 13*4 Telttx S JO 
19ft 9M Tohcl 
7K 4K Tenney s 
20 12*k Taira s 

30 17M TexCd a I 

15ft 6ft TexAir .16 
IBM SftTexAE 97e 

31ft 15KTXGR, ft 

{ Ift 9ft T»GR wl 
IM tft Tuscan 6 
4ft 2ft Thorofr 
7*4 4*4 ThreeO J4 

45 28*4 Thrlffm 190 

Mft 314 Tldwtl s 
19 9 Time lx 

71 60 TklEdpf ID 

19ft I0K Topaz n90a 
6ft 3W Topp,G 
IBft 12ft TorlnCp 1 
17*o 7M Tori el n 
27ft 10ft TallPt g 98 
5M 2ft TwnCtr 
18ft 11V4 Townr 6 e 
Tl 5 Town wt ■ 


Sft 

12ft 

2814 

19ft 

14ft 

10ft 

10ft 

Xi 


lft Tra« or .nt 
7ft TrnsL* ,10e 
9 TranEn 
5ft TrnE wl 
714 TrnsTec M 
7 TrlSM 90 
AftTriaCa JS 
Wft Triton .10 


13M »7« 22K 21K 22 + *k 
14 Sft Sft 3ft 
24 11-16 11-16 11-16—1-16 
14 4ft 4V* 4M— Jm 

X9M 21 6M AM 6M+ Vk 
143 689 TOM 20 20 —14 

321 lb I 3K+ ft 

zlOO 23ft 23ft 23** 

4 45 4ft 4ft 4*4+ K 

25 23 3ft 3 3 


1.7 4 

11 

7 

7 

7 + ft 

U 7 

lOO 

16 Vk 

Mft 

15ft + lft 

12. 

23 

21ft 

70ft 

21U + ]ft 


14 

33 

32 Ik 

32 ft— ft 

174 

4 

3ft 

4 + Vk 

4J 

4 

2*4 

Tft 

2ft— ft 

AS M 

3 

ISft 

15ft 

15ft+ ft 

867 

6 

19 

IBft 

18ft— ft 

18 

I 

lift 

lift 

lift 

4 

28 

2ft 

2 V. 

2ft + K 

4J 6 

I 

lift 

13!k 

13ft + K 


40 

*k 

ft 

ft+ ft 


26 

2*4 

Tft 

2*4+ ft 

28 8 

37 

15ft 

15K 

15ft 

XI A 

4 

tft 

tft 

4ft— 14 

X61I 

M 

14 

15ft 

15ft— ft 

2J 7 

5 

13ft 

13*4 

13ft— ft 


7 

IK 

lft 

Ift 

12 

19 

4ft 

4K 

4ft— ft 

121 

TOft 

Wft 

19ft— K 

4846 

3 

8*4 

Bft 

Bft— ft 

78 6 

10 

2ft 

2U, 

2ft+ ft 

IX 

1 

Aft 

Aft 

+ft 

IX 

1 

Aft 

Aft 

6*8+ ft 

IX 2400 

66ft 

AS 

<6’k— Vk 

IX zlioo 

52 

51ft 

51K—lft 

IX 

Z5D 

A 

40 

40 —1 

IX 

6 

16ft 

16ft 

16ft- ft 

IX 

2 

IB 

10 

18 

4819 

7 

391k 

34 

39 —ft 

XO 6 

ISulO 

94* 

10 + ft 

W 

41 

Tft 0 

I 2K 

2ft 

12 

34 

4ft 

4ft 

4ft + 16 

28 8 

13 

IBft 

10ft 

10ft+ ft 


Cash Prices 


6ft 2ft TuDMx 
Mft 6-1* Tuilex St 
334* 18 TumrC 190 
Oft 34, TwInFr 
16ft 7*4 UEJ 
SK 3M UNA JO 
18 10KURS .40b 
3ft 1ft USR Ind 
Mft 7Vi Ultmle n 

Mft him umcorp jo 
5ft 3M Uni max 
2314 1 lft U Air Pd 94b 
lift 4ft UnADSl ■ 

24ft MftUnCotF 94b 
3K lft UnFood JO 
8*4 7 linked n 
21 12ft UNatCs 
15K IBft UnRItln l.lle 
15ft Aft USAlr wt 
74 36 USAlr pf 3 

10ft 5ft unirvB 
Wft 8M UnvCm n 
37ft 15ft UnvRs s JO 
10ft 6*4 UnivRu -72 
7ft 
16ft 


IV 
21M 
_ tft 
18 
6 
7 
15 
tft 
7ft 
15ft 
9M 
54 
30 
lift 


42 

Mft ___ . 

25K Tft WrnC wt 
2K lftWstlHm 
33 14ft WihPst JO 
19ft II WRIT 5 1 

Mft 7ft Wathco JO 
38ft 13ft Wthfrd SJ2 
4ft 2ft we 1 man 9Be 
22M IBM WehST x JO 
4*4 71b Welles JO 

42K 37ft WIGrd n JO 
21K Wft WIGrd wl 
10ft 7M Wexco 96 
2EM 18 wstorn 0.70 
20ft 8 WslFIn J6I 
51 16ft Whilenal 
Mft 9V* Wlchit 5 
4 lft WlllexG 

23 K 15 Wmhou ,90 
IK 1 WlfcnB 
2ft IftWoKHB 
9 A Wdsirm 90 
13ft ew WkWeor 98 
15ft SK WwEn x 
32 IBft Wrolhr 95 
7ft 2K WrgatH 0 
21 MK WvmBn JOb 
IBM 12ft Xoi I n 
15U, 7 YankO s 

20ft 7*4 Zimmer ja 


2-2 9 29 MK dl3M 13 . 

39 7 31 Ilk 8 BU+ K 

23 6Vi 6M Aft— ft 

17 187 Aft Aft 6ft+ ft 

64 676 7ft Tft 7ft + lk 

7 7 15*4 ISM 15ft+ Ik 

9 7 107 4*4 4ft 44k 

62 2 71 71 71 + Vk 

1J14 29 30ft 20 20ft— ft 

834 19ft IBM 19ft+4ft 

9 7 4ft 4ft 4ft + ft 

14 15 1614 15ft 15ft— ft 

43 30ft 29K 2944— Ik 

XJ 34 7ft Aft 7 

.985 44 B 7M 7*k— 14 

12 54 M 19V4 1914— M 

44 12ft 1144 1144— ft 

26 121 Wft IBft IBft— K 

I Sft 31k 3ft— ft 

39 5 IB 618 Aft 6ft+ Ik 

XB 5 5 3314 33 33V4+ 14 

15 15 lift 10ft 10ft— ft 

22 33 tft tft 9ft— ft 

IX Z320 65M 65 6514+ ft 

917 19 12ft MM 12ft 

4 19 Sft 5ft 5ft— ft 

7.1 10 a M 14 14 + ft 

33 107 7ft d 74k Tft— K 

00 16*0 MM 1644— ft 
4M+ Ik 
M — M 
7ft- ft 
2ft + Vk 
4M+ ft 
13 — ft 
7ft + K 

Oft— lh 
4M 

Aft— ft 
17ft— ft 
2ft+ ft 
9ft+ ft 


164 

4K 

41k 

41 

fll 

MK 

14 


27 

Tft 

7 

58 

40 

2ft 

2 

1.1 7 

29 

9*6 

tft 

7 

60 

13ft 

13 


24 

7ft 

Aft 

XI 7 

17 

4 

Bft 

08 7 

4 

9ft 

Vft 

XB 9 

11 

Aft 

d Aft 

819 

1*3 

17ft 

17Vk 

5 391 

3 

2ft 

SJ 4 

4 

VK 

Vft 

58 7 

2 

2Bft 

28ft 


4 

Sft 

5ft 


13 

Ilk 

OK 

7310 

42 

3ft 

3*8 

2817 

45 

MK 

14 


5 

Ift 

Tft 

33 

72 

10ft 

10ft 

38 30 

31 

I2<4 

12 

66 

5 

4ft 

4ft 


ft 

814 

048+ ft 
Mft 

144— ft 
10*4+ Vk 
Mft 


4.121 1 ISM 15M 15M+ ft 

4 23 6*k 6ft Aft— ft 

X7 9 1 22ft 224* 22*8+ Vk 

0910 U 244 2M 2M 

12 34 Tft 74* 7*4 

27 11 u2lft 2044 21ft + Vk 

1X10 75 lift 1044 1 0ft—41 
36 Aft 614 Aft— Ik 

79 1 40M 40M 40M+ M 

5 5K 5M 5M 

19 49 n 10ft 10ft— ft 

1J14I460 20 17ft 19ft—ft 

BJ 5 2 0*4 Bft 04* 

6 


4ft— ft 
Bft- ft 
4ft 
Sft 

4*4— ft 
5ft + ft 
6ft— ft 
1044+ ft 
Sft— ft 


444— 14 
32 M— M 
29**+ ft 
. 7 + ft 

144 21 20 Mft— ft 

1 lft 1ft lft+ ft 

1915 7 3144 31ft 3144+ ft 

7-315 27 14 13*4 13*4— ft 

X5 9 4 12 12 M 

1-7 8 160 19M 19 14U+ ft 

34 3 2ft 2ft 2ft— lk 

IJ B 41 17*4 1644 1744+ ft 

in a 1* 744 744 — m 

1.114 224 37ftd36V4 37ft 

1 IBM dllft 18ft— ft 

XB & 2 9M VM 9M+ ft 

222 27 K 20*4 21ft 

M 1144 lift lift— Vk 

17 21 44ft 43ft 43ft— 44 

S3 45 9ft 9ft 9ft— ft 

4 16 2K 7 2 — Ik 

XO 8 56 20ft 20 20ft+ ft 

24 lft * 1 

2 2 2 2 — ft 

7.9 0 W Tft 7ft 7*4+ M 

X7 8 32 10ft 946 10U+ ft 

333 7ft Tft 7M 

J 48 22M 22ft 224k- ft 
77 2ft 2 7-16 2 7-16—3-16 
X2 0 10 1944 19ft Wft— ft 
114 343u20ft 10 14ft+ift 

. 1* 21 13 12ft Mft— ft 

IJ 4 25 lift lift 18ft— ft 


«k Valin 


600 

1 

6 

6 

• Volspcr 

J? 

35 6 

2 

Mft 

Mft 

21 Vk VrPHn 

n 

33 

71 

40 ft 

38** 

14 VIARiC 

J6b 

Xl 7 

2 

16ft 

16*4 

9ft Vt Rah 

.TSe 

Ull 

88 

15ft 

MK 

12 Verno 


* 

13 

MK 

14K 

IBft Vomit 

s .10 

J 8 

228 

lift 

11K 

3ft Verltote 

.15 

32 4 

5 

4ft 

4ft 

B'k Vicon 

s 

10 

43 

8ft 

Bft 

2ft Vlftfoe 


8 

6 

4ft 

4ft 

<ft vtreo 

J*r 

J 5 

14 


5ft 


801 

XJ 17 



4*4 

<ft VfsuaiG 

24 

XT 7 

14 

SK 

SK 

39* VotMer 

.12c 

LB 5 

2 


Aft 

7ft VuKCp 

2Sc 

28 4 

8 

10ft 

10ft 

4ik WTC 



10 

5ft 

Sft 

30ft Walter 

-40 

Ull 

11 

Aft 

39ft 

20ft wafen 

J0t> 

XS A 

1 


22ft 

<KWallc5 

J2 

A7 I 

20 


4ft 

24 Waits B 

.12 

A 22 

754 


37ft 

22 w Wang C 

J2 

-120 

70 

29ft 

79 

6 Wants 

s .12 

IJ 4 

17 

7 

6ft 


Mormon 

Moons 

AICMMA* 


Texaco Inc 
Amaxiec 
WOMVIlatn 
IBM 
Exxon » 

Gen Motor* 


BoUrMlB 

ConiTafto 

am f elnti 

FentMM 


VMumettomWVonk) 


8MJ01 MB 
27V* 
lib 
37 
344* 
90 


54* 

am 

MM 

lift 

31ft 

I7M 


40X108 134* 

Teoay 
NYU 


«xno 


+ ft 

♦ ft j 
+ ft I 

t.£j 

= 5 

+ ft J 

♦ IM 1 

it! 

♦ ft 

+14-1 

*•! 


Dec 1,1981 

Co m m o dify and im'! Tup v 

FOODS 

:s» 


vahm up untPhoxi 
Declined 

VOtane Dawn (mNBaml 


EAB 


European American Bank & TYust Company 
announces the openingofih: 
International Banking Facility (IBF> 
on Decembers, 1981. 

For further infoimition. contact 
Mr. George G. Herrmann, Senior Vice President 
at (212)437-2282 or to make a deposit, 
contact Mr. Fred Quiring+Vlce President 
id (212)437-4290(tdex 667337), 
oru-ritethemat 
Eurupt‘an American Bank, 

10 Hanm-er Square. New York, N. Y. 10015. 


Europoan American Bank 
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Commodity Indexes 
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London Metals Market 
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. ACROSS 


1 Goya painting 
Id the Prado 
5 Fish or 
Peruvian 
money 

IQ Cod, for 
example 

14 Its capital was 
Susa 

15 Fulcrum for an 

oar 

16 Lake in the 
U.S-S.R. 

17 One of Judy's 
children 

18 Robert De Niro 
role 

20 Knockouts 

22 Certain vessels 

23 The March 
King 

24 Disaccustom 
by degrees 

25 Pucci products 

27 Baubles for 

milady 

31 Laundry cycle 

32CoUop 

33 Author Levin 

34 Follow 
follower 

35 Cartoonist 
Briggs 

36 Antecedent of 
plus or com 

37 Ripen 

38 Amalgamates 

36 Harmonize 

41 "We meet our 

-face to 

face": Belloc 


43 Cowboys’gear 

44 Inner: Comb. 

form 

45 Film role 
played by Chief 
Thundercloud 

46 Hidden 
49 Vindictive 
52 Locale of a 

Vanessa 
Redgrave film 

54 Tear apart 

55 Member of the 
House of Lords 

56 Mud volcano 
57Rtes. 

58 Playing card 

59 Spinning 
66 Orderly 


13 Extensions 

19 Something to 
make 

21 Musical 
instrument 

24 Dams 

25 The last king of 
Troy 

26 Starr of the 
Beatles 

27 Designs 


28 Fonda-Parton- 

Tn rnHn film 

29 Sodium 
carbonate 

36 Gritty 
particles 


DOWN 


32 Seaport in 
Ireland 


1 Play in 
pinochle 

2 Inter- 

(among other 
things) 

3 Filmstarring 
A1 Jolson, with 
"The” 

4 Pentbesilea 
and her band 


5 Engineer’s 
concern 

6 He wrote 
"Butterfield 8” 

7 Pilots’ records 

8 Wallach 

9 Decision of a . 
judge 

10 Bathhouse 

11 Cudtoopint 

12 Lobster’s 
appendage 


35 "The Barefoot 
-,”1354 film 

38 Supernatural 

beiug.br 

Moslem 

legends 

39 Sir Rudolf of 
opera 

40 Church of St. 

John-in 

Rome 

42 Just about 

43 Lyric form 

45 Present, e.g. 

46 Egg on 

47 Erect 

48 Concern 

49 Farewell, to 
Fabius 

50 Layer of the 
iris 

51 For fear that 
53 Malay gibbon 


Weather 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPE5T 

BUENOS AIRES 

CAIRO 

CAPE TOWN 

CASABLA N CA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DU BUN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HONGKONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LASPALMAS 

LIMA 

LISBON 

LONDON 

LOSANGELES 


HIGH 
C F 
re m 
re a 
* is 
IT 52 
IS 5» 

20 a 

» a 

21 70 

6 43 
4 39 

7 45 
10 50 

4 39 
3 37 

20 « 
34 75 

18 64 

19 66 
9 48 
3 37 

19 66 

13 55 
12 54 

5 41 

6 43 
6 43 
3 37 
I 34 

re 66 

21 70 

12 54 

14 57 
21 70 
30 68 
U 64 

13 55 
» 73 


LOW 
C F 


20 68 
12 54 


Fair 

Fair 

Cloudy 

S tawan 

OvaTLOSt 

Cloudy 

Cktadv 

Fair 

Owoast 

Rain 

FOir 

Onrast 

Foggy 


14 57 
6 43 
8 46 
ID 50 
17 63 
12 54 
M 50 
1 34 
11 52 


dowdy 

Fair 

Fair 

Fab- 

Rain 

Overcast 

Fair 

Fair 

Rob) 

Clautfv 

Rain 

Rain 

Fair 

Snow 

Cloudy 

Fair 

Rain 

Cloudy 

Fair 

Cloudy 

Fab- 

Fair 

Fair 


MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

REYKJAVIK 

RIO DE JANEIRO 

ROME 

SALISBURY 

SAO PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TSLAV1V 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


HIGH 
C F 
17 63 
32 W 

25 77 
27 SI 
12 54 

0 32 
0 32 

1 48 

14 61 

27 n 

21 70 
9 41 

15 59 
0 32 

10 50 
■3 27 
4 39 
6 43 

26 79 

14 57 
24 75 
29 84 

0 32 

15 59 
31 IB 

2 36 

22 72 

23 73 
21 70 


16 61 
6 43 
6 43 

1 34 
10 50 
1 37 


LOW 
C F 
-3 28 
22 72 
6.43 
30 <8 
0 32 
■6 23 
-4 25 
0 32 
10 50 

15 59 
9 48 
0 32 
6 43 
•4 25 

3 37 
■9 16 
0 32 

4 37 
20 60 

4 39 

16 41 
20 A 
■7 1* 

3 37 
20 48 

1 34 

15 59 

16 61 
10 50 

4 39 
9 a 
0 32 
1 34 
-3 30 
3 37 
1 34 


Fab- 


lair 

Ooudy 

Fair 

Snow 

Snow 

Snow 

Fair 

Fafr 


Cloudy 

Fair 

Fair 

Ooudy 

Fair 

Foggy 

Robs 

Cloudy 

Foggy 

Ooudy 

Overcoat 

Fair 

Fair 

Ooudy 

Rain 

Cloudy 

Foaav 

Ooudy 

Foggy 

Fair 

Foogy 

Overcast 

Snow - 

Rain 

Rodn 
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AGAIN, LITTLE 6U6; 
I NATETOASKVDU 
^JHI5 QUESTION-. 


but whv Are vou 
HANGING AROUNP MY 
EMPTY SUPPER PISH? 


NO, THIS 15 MY 5UPPER 
PlSH..m5 DB^NITELY 
NOT“MENPELSON'5 
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I THAT SCflAIULED WORD GAME 
\ 9 by Henri Arnold and Bob Led 


DENNIS THE MENACE 


Unscramble these bur Jumbles, 
one letter to each square, to torm 
four ordinary words 


m 

IOYGA 



1 1 I 





flgggy 1 * m% * 


□ 

rAFAL 



inz 

L 



GLYFAD 


L 

r > 


CLO' 

IA/AL 






u 


[ WHAT SOME PEOPLE 
WHO MAKE 
PRESERVE!? FKUm? 
ANP» VEGETABLE© 
EVIDENTLY EAT. J 


Now arrange the circled tetters to 
form the surprise anewer. as sug¬ 
gested by the above cartoon. 


R*e«eewtae:[XI3™EV’ ‘T X I.T 


Yesterday's 


(Answers tomorrow) 

Jumbles: GROUP FUZZY BRONCO FERRET 

Answer What they called the chief cook at the 
monaetery—THE “FRYER” (friar) 



Imprimepar P.J.O. - /. BoulevardNey 75018Paris 


"Gee,IF IT goes eightwys without winding, how IM 

Does iTGoiF'iou/y/A^n'?' 
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EMINENT VICTORIAN WOMEN 


By Elizabeth Longford. 256pp. S2Z50 l . 

Alfred A, Knopf, 201. East 52nd Street, New York 10022.' 


Reviewed by Angelinc Gortau 


■kg' 


J-Ji--' v 


T HE WOMAN who gave her flame 
to the Victorian era was neither 
constitutionally nor by habit or tem¬ 
per subject to the rdeoing female dis¬ 
ease of her time—dencacy. New be¬ 
fore had so many women fainted, 
faded away, beat overcome by the va- 
pocs and taken to their bod in droves. 
Even the spirited and inexorable re¬ 
former Florence Nightingale found 
she could not dispense with at least 
the appearance of debility: at the age 
of 37 she slipped under the covers of. 
her “deathbed” and remained there 
for 53 years,-condnctizm the prodiv 
gjous business of her reform without 
interruption and graciously receiving 
the visits of high government officials 
who came (by appointment) to ask 
her advice. . 

Elizab eth Longford,, in "Eminent 
Victorian Women,* 1 describes the un¬ 
derpinnings of delicacy in the elabo- 
rate set oT strictures and beliefs that 
governed women’s lives. It was the 
specter of "in delicacy," she reminds 
us, in partnership with the cult of do¬ 
mesticity, - that served to limit ambi- - 
Don to the narrow sphere thought 
proper to "the Sex.” "We women 
can i go in search of adventures to 
find out the North-west Passage or 
the source of the Nile, or-to. hunt 
tigers in the East,” says George Eliot's 
Gwendolen Hariet in "Dania Deron-. 
da.” We must stay where we grow, or 
where the gardeners like to transplant 
us. We are nought op fike flowers, to 
look as pretty as we can, and be dull 
without complaining." 


“eveo if my fragments be~ijnL J *'$he 




survived to write the stoty. 

The path to enmiesbe was, af/" r' 
bourse, uttered with casualties, hntml- v ' '• 
i&tionvsacrifice. The. Utaayof ohatt-v^,’ j . 
dm that crowds nearly every hiogra*; /- A 
phy here is familiar, what, the comr ^/' . 
pendium offers is an oppottumty to' -• 
compare the ways in which di&erent ■ : c' ... 
women assunfod.the roles *o whk4i^-* : • 

Birthright bad emphatically noi end- ^ v- 'v 
tied them Many infixed on ppeservs.'vv- .. 
inga “ladytike” demeanor even in the^J ’ ; ' 1 ■■■ - 
most ordinary timBUlSJUXS 1 ' " 

Kingsley, arriving ‘ Hooits^ 
and muddy at a remote mountain sta- B v 
tion; was offered a hot bath aadmdig- '^. s " 
nandy .reproved the offense toTttr 4- ; 

"• nhlrrfuMr that tK^ 


r^-' : .V- v ‘ 




«>,l- 




‘ddicacyobjecting .that 
dow-shutters 

not suffidcady 
ways wore the heavy ]. 
tus of skirts and crinoline {tuough.^' 
advised that wearing trousers was Bet- - 
ter for trampang tfapngjLSMm^and ' ‘ 

refused to carty a gun because; ^ do v> 
not think iris ladytike to tttAobting “l 
things.” When approached by 4 ape- ■ ■ 
odile. she baited it bn the aaout Valh '** : ‘ - 

her umbrella. - .TV . '. 


* 


Many of these.emment-^ctnrian^: 


,l»A* 


.kl 


Heroines . 

Unlike Lytton Stradiey, whose Vic¬ 
torians are eminent bwanse exem¬ 
plary, Lady Longford has chosen her 


women becanse they 
were exceptions to the rule. The 11 
women whose, distilled biographies 
make up this collection are e minent 
because dunr achieved: in one way ox 
another, all refused to take up resi¬ 
dence in the ordinary “province of 
Woman** and chose instead a cal lin g 
or profession which brought, them, 
prominence. Elizabeth Longford's 
lively narrative traces the writ-known 
literary careers of the sisters Bronte, 
George Eliot and Harriet Beecher 
Stowe, the ihwarricut history of actress 
Ellen Terry, and the monumentally 
productive life of the one woman Lyt¬ 
ton Stracbcy indnded in his writ — 
Florence Nightingale. Other heroines 
are social reformers like Josephine 
Butler, who championed the rights of 
prostitutes, and Annie Bessnt, whose 
list of causes included atheism, fennn- 
iorw uriftKan and theOSOphy. 

Finally, we are introduced to two 
Victorians whose renown has consul-. 
erably dimmed since the end of die 
last century: the first is Dr. Janies 
Kory, who disguised herself as a boy. 
in order to go to medical school and ■ 
eventually one of the most 

recognized fin all but one particular) 
doctors hi the British Army Medical • 
Department, The second, Mary 
Kingsley, contributed a fond of valu¬ 
able information for botanists, medi¬ 
cal researchers and ethnologists in the 
accounts of ho- forays into the wilds 
of west Africa. After the death of both 
her parents, she set out alone (at the 
age of 30) to complete a research 
protect her father had left unfinished, 
and found the compulsion to explore 
irresistible. la ahem her most impreg- 
sve journeys, she penetrated deep 
into territory inhabited by the canni¬ 
bal Fan tribe, bargaining along the 
way for three Fan carriers- to join her 
party — only three die cautiously 
stipulated, because if the Fans out- 
numbered the other members of the ' 
expedition, the carniihgk would neat¬ 
ly cutup and eat thear fellow travelers, 
smoking the surplus meat. As she lal- - 
a recorded. Maty, was determined not 
to arrive at her destination smoked. 


wometrehose to disspciMc Jhaasrives^ 1 
from the.more, general battle for wov - 
mm’s rights. The most influenaial of .*: 
an. Queen Victoria, actively opposed 
it, publicly wgmg^evennme tojan.iu ^ 
checking this nmd, wicked folly of 
Wmnems Rights with all its attendant 
honors. . . . ,W<snan-would become 
tire most hateful, heartless and dis-; s- 
gusting of-human beings were she at-. {"f- .- 
towed to unsex herself.* G«orge EBot u ^ P - 
seconded her, declaring that "it [the a 
women's rights movement) seems to 
me to aSntang die abysses of which:*- 
even prostitution is not the worst."™ ...__ 

Tins, from die woman who could also V 
write: “You may try, but you can nev-ru ..., 
er inwginp what It is to have the fame 
at tL man’s ganns in you, and yet io^ -j 
suffer the slavery of being a gul" v! 

Elizabeth' Longfoni’s retailing of-t 
the peculiar ircaues that strategies ofcj ''... 
defense could create is only one of the. ■ j..' 
accomplishments of this bode, “Emk-i ,.... . 

neat Victorian Women” also treatsusn *' 1 -.. . 
to highly entertaining reading and* ^ 
beautifnfiy Hustriited pages that to- 
getber form the portrait of an age. ^ (I : ,T»t« 


..4 ‘ 


L- 


Angelina Coreau, author of “Recon-. 


strutting Aphra: A Social Biography of * ^ r 
Aphra Behn, ” wrote *&£r review far The ~ 
Washington Post. .. . ■ h ' 
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Tta New York’ 

Tbti fist it btwd an repont baai ante than 1,400 
boejutares throqgfrnm tbc United Sutes.Wedq aa 
Itaarenoi tir c cT toa l y e ci aio^i X i w.' 
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1 AN INDECENT <fflSESSK»f,t»y 
CbOaea McCoHoo^j ..\ 
l THE HOTEL NEW RAMP- : 

• SHnUE.byJot|nlfnag„...'..7.' 2 

3 NO TIME FOR TEARS^by Cytv- 

duRKOBa...'.. )3 

4 SPRING MOON, by Bene B«) - . - 

Led.- 

5 CTJJO. by SttpheaKioo^,. 3 

6 THE LEGACY, by HowenJFoti- ■■ 5 
1 7 NOBLE HOUSE, by tam Cte- - 

»en.:..:.4 

8 REMEMBRANCE, by Dm&Oc 

■ Steele... 13 

9 THE CARDINAL SINS. ^ AB- 
drrVM. Gtedey........7 

10 GORKY PARK, by Mania Cna 

Smilh........;. * g 

11 BREAD UPON THE-WATERS, 

by IrwinStaw... — 

12 RABBIT IS RICH, by Jobs Up- 

- cKfe.....T. « 

13 THE THIRD DEADLY SIN. by 

' Imi hh^&iiiIh, H 

14 THE LAST DAYS OF AMERI- ■ 

CA,bjr PanJEninfon.....10 

13 THE BOOKS OF LK^TS. by - 

CUnPotak... — 

NONFICTION 

1 A UGHT. IN THE ATTIC by ' 

Sbd SQto... - (S' 

2 NEVER-SAY-DTET BOOK, by 

Yii4mnlg mi iin . i i ;,;, - L __, M . J 

3 THE LORD GOD MADE THEM 

A LL, by J »bk» Henfot. 2 

4 PATHFINDERS, bir Gall Sbeefay. 12 
3 HOW TO MAKE LOVE TO A 

MAN. byAleuuiiiABBey. . 3 

6 ELIZABETH TAYOR: The Lost . . 

Star, by Kitty Kelley.. 

7 COSMOS, by CariS^an.S 

s from: bauhaus to: our - 

■ HOU SE, by Tom Woffc............ 3 

9 THE BEVERLY HILLS DIET, by 

Judy Mod. .4 

H) THE BEST OF DEAR ABBEY, ' 
by Ata ig>fl Van Boren.;._ 

11 THE CINDERELLA COMPLEX. 

by Colenc Dovfiag.. 7 

12 THE SOUL OF A NEW MA- 
CHINE,byTacyKidde#.......... ii 

13 ELVI S, by Afcert Goldnian .- 

'14 TEENAGE ROMANCE, fay Deiit.. 

15 ^^ BRjoDY^'NHTKmON ”~ 

BOOK, byline Brody.. 9 
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BRIDGE. 


JBy Alan Truscott 
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711T4F A‘«gpim'nwi HmI illustrates 
■A some of the problems which oc¬ 
cur for both sides when an opening 
no-trump hand faces.a partner with 
no assets at alL The first question was 
whether West should act over the 
opening bid. Some of the cx peits 
passed, leaving North with a problem. 

- ThenonnaLcouTsewastopas$,but 
North-South were liable to run into 
trouble if East was able to double 
Many experts believe in bidding. 
something with the North hand, with 
the choice lying between an eccentric 
Stayman bid of two dubs and a slight¬ 
ly less eccentric bid of two hearts. 

North-South did better when West 
chose to double one no-trump. Since - 
the double was for penalties. East - 
would have passed with a very weak 
hand: The old idea that one needs 
moderate values to pass a double of 
one no-trump has long been aban-. 


in each of the other suits, and West 
shifted to the chib king. South wod 
and drove out the diamond ace. 

Now the defense took two club 
tricks and Smith was in trouble again.- 
Rejoctantty he gave up a diamond^ 
and was then thrown tn with a dx** 1 
mood lead. He had'to lead from the 
heart long at the finish and was down 
700. This was more than the val ue of 
the vulnerable game that' could be' 
made by East-WesL v ;-'-Z 




Vv : 


NORTH 

-0104 

^8754 

OTO62 

♦6642 




North should perh^TS have begun a 
resue operation when one no-trump 
was doubled. When he Sodth 

should cmainly have retreated to two 
diamonds. When he chose to stand his 
ground, as he did against the winners, 
the decision must be called rash rather 
than brave. ' . , . 

A spade lead drove out South’s only 
stopper in the suit, and he-led a dia¬ 
mond. West put up the queen and ran 
his spade winners, giving Sonlh sotne 
tul ili-tcarcis. fie gave up one card 


WEST 

♦Aim 

9106 

9AQ5 

♦KQ6 


EAST 
: - ♦Q852 
9AQ92 
. .0^73 

_ ♦MTS 

" . .SOTTW<Bi) ‘ 

. •K7 '. •-.»’* * 

9KJ3 ■ 

' 4KJ684 

• ♦AJ61V- .- ,-.v.' 

- East and Weat were ynteern We. Tbe” 

iMUlnp • • • . 

. SMh -• Warn ■ •.: Hetlh : ' Erot 
1N.T. >. DbL - Fan . Fwa 

Pa** ..- ■ . 






•jfCN. 


S:«... '■**. 

^ u. 

■ J L «— . r -»v- - 

i 1 -. A.._ 








West led the spade stx. 


.-.r tv. • w ’ 


r- .. 












































































































































INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, DECEMBER 2,1981 




Yankee Hurler Righetti 
Named Rookie of Year 


Page 23 


A Strict Constructionist Finds "tragedy' TltfOnly too Well 


/vow Agency Dispatches 
NEW YORK — Pilcher Dave 
ttghetit of die New York Yankees 
uu» been named American 
ookie of the year by the Baseball 
Writers Association of America. 
Catcher Rick Gedman and pitcher 
Bob Ojeda, both of Boston, fin- 
shed second and third in the bal¬ 
loting, respectively. 

Left-hander Righetti, who post- 
. cd aa 8-4 record, received 23 of 28 
first-place votes along with 4 for 
..'ttcond place for a total of 127 
points in Monday’s 5-3-1 voting. 
Gedman, who batted .288 in 62 
. games, received the other 5 first- 
. place votes and totaled 64 points. 
Ojeda, 6-2 after being' c a ll ed up 

- following the strike, finished third 
.with'36 pants. No player was 

■ 'named on all 28 ballots.' 

■' Others in the tap 10 were Kan- 
, sas City Ditcher Mike Jones (8 
porals). Minnesota outfielder 
Dave Ensjc (4%), California piteb- 
. - a Mike Witt (4), Oakland 
Shooty Babin (4), Toronto out- 
: fidder Jorge BeQ (2), Minnesota 
omCdder Gary Ward.(114) and 
Minnesota pitcher Brad Havens 

Righeto, 23, had a 2,06 eamed- 
nm average in 15. games and struck 
' oni 89 batters in 105 timings white 
' walking only 38. Acquired as the 
keystone of a 10-player trade with 
'■Texas in 1978, he had struggled 
x through a disappearing 1980 mi- 
\ nor-teague season, mostly because 
■\. of control problems. 

Righetti said he had to over- 
come a tendency to pitch to the 
corners of the plate. 

No Wizardry 

• “The talent was Lbere,” he said. 
“It was just a matter of applying h. 

.'. I had to leans how to get the ball 
over, get ahead of the hitters and. 
.then vntk from there. 

“I bad to learn to go right at 
s. hitters, use my strength against 
tbens,** Righetti added. “There 
was no wizardry or anything like 
that.” 

- Righetti started the 1981 season 
‘" at Columbus Of the In ternational 

1 League after being die Yankees' fi- 
-nal spring-training cut But when 
■■ he won five straight games with a 
" 1.00 ERA in Triple-A ball, he was 

- recalled on May 21. Two days 1st- 

- 'ct-he won his first mqis league 
-game against Cleveland. 

Previous Warners 

• WM—Jo» Owrtonwu, Oe. 

W7»—Alfredo Grtfllrv Tor, and John Caxttno. 

■ Mm. - 

1«78—Leu Whitaker. Dot 
1977—Eddie Murray, SoR. 

W»—Mark Hdrveh, D«t 
HIS—FMLVlftlNi 
1974—Mika HuwsATim 
1972—Al Bwnbrv. Bolt. 
f\ 1973—Cortton Flak, Bm. 

1971—Civil ChomWto.Cte. 

1970—Thurmon Munson, N.Y. 

19*9—Lou PtnWOo. ICC 
ltofl - Stan BaftAMTV N.Y. 

1947— Rod Corvw. Mires. ... 
m*— Tommy ABM, CM. 

1965 —Curt BMorv.Mt.— 

H 1144—TanvOHM.iWm. 

1M1—Gory Peters. Ok. 

1942— Tom TrarfvKV. 

1941 — Don SdmH, Boo. 

1940— Ron NtMM BoR. 

1959 — Bob AH10M1. VTOstl. 

195*—AMo Poorooiw Man 
19ST—TobyK**ok.a.Y. 

1954— Lub AsorldwChL 

1955— Hertt Score. Oe. 

1954 — BofeGflm-N-Y. 

1953 — Horwmr Kutwt. Dot 
1953—Horrv Bvrtl, PUB. 

1951 — GH McDouookLKY, 

1950—wolf Oraoo. Bos. 

1949—RfivSfewCbSU- 


In the four games Righetti lost 
the Yankees scored a total of six 
runs and the opposing batters 
m a na ged only a .196 average 
against him. He was the starter 
and winner in the pennant-clinch¬ 
ing third game of the American 
League championship series 
against Oakland. 

Series Downer 

But LoS Angeles Vnryfr^rt him 
out in the third inning of Game 3 
of the World Series. He had given 
up five hits, two walks and three 
runs. 

“I hope the other numbers were 
impressive enough that people 
don’t harp on that game," he said. 
“I’ve heard a lot of ‘What hap¬ 
pened against the Dodgers?* 

“That’s been hard ~to take. I 
think about iL” 



By Rob Hughes 

International Herald Tribune 

LONDON — Tragedies and dis¬ 
asters come and go with such inde¬ 
cent baste in the sporting vernacu¬ 
lar that It becomes difficult to rec¬ 
ognize or describe the real thing. 

This week, England lost a game 
or cricket in Bombay. A “tragedy 
of tragedies," according to the 
BBC This weekend. France may 
play its vital World Cup match 
against a Cypriot team it has al¬ 
ready thrashed, 7-0. without mid- 
field goal-scorer Michel Platini- A 
“disastrously" pulled muscle. 


most artistic performers on the 
field of play. 

The coaches, Claudio Couiinho 
and Bfil laylor, are gone. The play¬ 
er, Giancarlo Antognoni. was 
saved by the kiss of life and is now 
recovering following brain surgery. 
For one who knew all three — 
Taylor and Couminho personally. 

SOCCER SCENE 

Antognoni as a creator whose deli¬ 
cate skills 1 still hope to applaud at 
the next World Cup —the tragedy 
is all too real. 


After what happened, it is a tri¬ 
umph that he is talking of playing 
again, never mind promising to 
wear Italian blue at the World 
Cup. He is the one-time playboy of 
whom Enzo Bearzou the Italian 
national manager, said: "It is my 
dream to bring back adventure 
and beauty to the game. The key to 
my dreams is Antognoni.” 

Last week Antognoni had emer¬ 
gency surgery after his forehead 
and temple were broken in a colli¬ 
sion with Genoa goalkeeper Silva- 
no Martina. His heart had stopped 
— for an estimated 25 seconds — 
and 50,000 spectators watched a 


the Genoa goalkeeper and al¬ 
though Martina himself denies the 
collision was deliberate, a Florence 
judge ordered an investigation and 
the public prosecutor talks of a 
possible criminal charge. 

Five of six former international 
goalkeepers who watched video 
playbacks maintained on televi¬ 
sion that the goalkeeper's chal¬ 
lenge. with a knee into Anlogno 
ni's temple, was “malign interven¬ 
tion.” 

How could they know? How 
could they damm well know'? Have 
they never rushed off their lines 
into a reckless charge, often called 




Dave Righetti 
‘... 77ie talent was there.’ 


even those one whose spine tingles 
at. the overuse of the word can 
thinV- of no other. Brazil and Eng¬ 
land each has lost a major soccer 
coach at the premature age of 42. 
And Italy came within a few sec¬ 
onds of losing one of the world’s 


and Coudnho were both utterly in¬ 
tense about soccer. Antognoni was 
once apt to treat it as fun, became 
wrapped up in Italy’s neurotic fear 
of defeat and may, when he is re¬ 
stored, have the balance in per¬ 
spective. 


three-hour brain operation. 

Happily, Antognoui’s recovery 
is surpassing medical expectation. 
Unhappily, Florence sull seems 
hefl-bent bn revenge. Although die 
player has said he does not blame 


Notre Dame Coach Faust Pays a Devilish Schedule Its Due 


By t>ave Anderson 

Nete York Tania Sorrier 

NEW YORK — In his first sea¬ 
son as the Notre Dame coach, 
Gerry Faust woke up the echoes.. 
The Sad ones. 

The Irish lost to Miami last 
week, 37-15 — mariring; the first 
time since 1963 that Notre Dame’s 
football team has had a losing sea¬ 
son. That year the Irish h»d a 2-7 
record with Hugh Devote as 
coach. 

The next season Ara Parseghian 
was the coach. Kit next year Faust 
aga in w31 be the coach. And prob¬ 
ably for many more 

“It’s been a tough year," he said 
before the final loss of his 5-6 
record. “But there’s been a lot of 
joy with some pain. The joy is 
bong here at Notre Dame and 
what Notre Dame stands for. The 
pain is that we lost and 1 know it 
hurt a lot of people. Bat it hurt me 
even more.” 

Six losses shook down a little 1 
thunder from the sky, the wrong 
thunder. But not too much. 

“I wanted to win for the playera, 
the school, the alumni and the sub¬ 
way alumni,” be said by phone 
from his office in South Bend, lad. 
“There’s always some people, may¬ 
be 5percent, who are critical, but 
youll have them even if you go 11- 
and-O. 

“People yen, but if you’re not 
ihiA «inng|i to hmwfle that you 
don’t belong in the business.” 

The week after its season-open¬ 
ing 27-9 victory over Louisiana 
State, Notre Dame was ranked No. 
1 nationally by both wire-service 
polls. 

“That didn’t put any added 
pressure on me or the players,” 
said Faust “I’ve had the No. 1 
team in the nation before. I was 
accustomed to thaL“ 

- Short-lived ^ __ 

But his previous No. 1 teams 
had been at Archbishop Moeller 
High School in fSnehinat^ where 
he had put together a 173-17-2 
record over two decades, including 
a 53-game winning streak. His 


pnu» —a 25-7 thrashing by Michi¬ 
gan. 

“In high school, you may run 
into five teams all season who have 
a few great athletes. You know you 
can beat some teams with your sec¬ 
ond-stringers,” Faust said. 

“But in college, you play against 
teams with great athletes every 
week.” ' 

Especially with Notre - Dame’s 
schedule. Purdue, Florida State, 
Southern Cal and Penn State 
conquered Faust’s squad, but 
those four losses were by a total of 
17 points. Meanwhile, the Irish 
were winning games against Michi¬ 
gan State, Navy, Georgia Tech and 
the Air Force Academy. 

Faust now realizes that his of¬ 
fensive system was too complicat¬ 
ed for his players to comprehend 
quickly, even though it was the 
same one his Moeller players had 
used so effectively. 


“But most of the lrids at Moeller back. With the schedule we’ve got, 
didn’t play much until they were you’ve gpt to.” 
seniors, and by then they’d been With the schedule Notre Dame 


seniors, and by then they’d been 
involved in the system for four 
years.” he said. “Al Notre Dame, 
it was brand new to the players ex¬ 
cept for those who had played at 
Moeller for me. 


With the schedule Notre Dame 
has next season, Faust’s resiliency 
wQl be as important as his roster. 
“We finish up with Penn State, 
Pitt, the Air Force and USC in 
that order," be said. “We open up 


“The whole te rmino logy is dif- with Michigan, Purdue and Michi- 
ferent from the system [former 8*^ State. And in between, we play 
coach] Dan Devine had used, the Arizona, Oregon, Navy and hfi- 
blocking schemes are different, the ann - 
plays are different I also like to 

use a lot of different formations mr at fctatit _ 

sod that took time for the 'kids to TORENT/SHARE ( 

adjust to.” - -___ 

Everybody Up parts area furnished 

When the Irish dropped four of **L£25F1SI! 


“Everybody gets np for Notre 
Dame.” 

Ever since the Irish decided in 
1969 to accept bowl invitations, 
they have gone to nine postseason 
games. This will be the fourth tim*: 
that None Dame’s treasury has 
not been bolstered by a bowl-game 
check. 

The closest the Irish got was 
their final game — against Miami 
in the Orange BowL 


enough, meant to hurt one of Ita¬ 
ly's golden boys? 

Not Worth It 

Finally, how dare Italian soccer 
— which has condoned persistent 
leg-breakers, which all but deified 
the “assassino, ” Romeo Benetti —■ 
condemn a goalkeeper who mis¬ 
placed a challenge? If a goalie who 
wept like a baby when he saw his 
opponent stretched on the ground 
can be prosecuted for a tackle he 
insists was unintentional, then the 
sport is not worth pursuing. 

The pursuit of that sport was 
rarely more addictive than for Bill 
Taylor and Claudio Couiinho. 
Taylor, bom a Scot, had been 
coach of the England team for sev¬ 
en years. He was the quiet, com¬ 
mon-sense dement of an England 
backup team that tortuously quali¬ 


fied for the World Cup a fortnight 
ago. 

A family man, a loyal players' 
man, he died of a virus that first 
infiltrated his nervous system two 
years ago. 

Coutinbo, by contrast, died in a 
drowning accident near Rio dc 
Janerio. pursuing his lifelong love 
of physical fitness. It was this he 
had brought io Brazilian soccer, 
having drawn up the blueprint of 
physical exercise for the Brazilian 
Army. 

Marked Man 

I met Couiinho at the 1974 
World Cup. He was a marvdous 
linguist and a wonderfully relaxed 
man. Later, as he assumed the po¬ 
sition of Brazilian team manager 
—next only to president, some sav 
—he enjoyed life less. You would, 
too. if you walked in (he certain 
knowledge that they would burn 
you in effigy in the streets of Rio if 
the team failed, as it did at the 
1978 World Cup. 

Couiinho had, as I wrote at the 
time, timed the Brazilians too near 
to the point where physical prepa¬ 
ration suppresses natural instinct. 
But he was ready to debate into 
the small hours that his philosophy 
was to add to men's gifts. 

We disagreed, but in a game 
that sometimes allows cheats" and 
con men to rise to the surface. 
Couiinho was a man who came 
close to beating the world on prin¬ 
ciples that were utterly dedicated 
and thorough. In that, he was of a" 
declining breed. 


When the Irish dropped four of 
their first six games, Faust also 
had to learn bow to adjust to los¬ 
ing. “ITl never learn hew to lose;” 
be said. 

“But after those early losses, I 
think I did learn how to bounce 
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teams won 3 national sebodboy ti¬ 
tles, 5 Ohio state championsinps, 
12 city titles and had 9 undefeated 
seasons. 

Having a No. 1 team at Notre 
Dame- only lasted until the next 
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Westhead Firing: The Lakers’ No-Class Action 


By Jim Murray 

Lus Angeles Times Serrice 

LOS ANGELES — In ali my 
years as a writer, I never once was 
able to get a manag in g editor fired. 
Newspaper publishers bad better 
sense than to let me. 

I never bad anyone in my fanrilY 
could get a shop foreman fired. 
Hemingway couldn’t get Scribner 
Sons fired. Marilyn Monroe 
couldn't get Darryl Zanuck fired 
and Bette Dans couldn’t fire Jack 
Warner. 

You know something? Babe 
Ruth couldn’t get the Yankee 
manager fired in 1926. Miller Hug¬ 
gins fined him 55,000 and sus¬ 
pended him for nine days and 
made him apologize to the dub. 
And the owner backed him up. 

1 never heard of a private who 
amid get a general cashiered or an 
ensign who could make the admi¬ 
ral walk the pkmk. 

But recently, all these longsbots 

NHL Standings 

w juju coHmaitcK 
Patrick Ptvfaiaa 

W l TW OAPtm 


came in. Earvin Johnson, a player 
for the Los Angeles Lakes of the 
National Basketball Association, 
did gfnwetliTrtg unique in our soci¬ 
ety. He got the boss fired. Now we 
know why they call him “Magic.” 
He made the boss disappear. 

Try it sometime. It’s Eke putting 
a coma back in a basket. 

Johnson is a nice enough basket¬ 
ball player. He’s got all the moves. 
And he’s happy. He should be: He 
gets S25 numon for bouncing a 
tell on a hardwood floor. It tdls 
on a man. But Magic is also into 
commercials. It’s not much easier, 
but it’s more dignified. 

The trouble is, the commercial 
people deal in Dash. They don’t 
want to know about assists, team¬ 
work. setting picks — the sdf-sac- 
ri firing , inside stuff that wins 92- 
91 games. The ad folks want the 
McCoy, the headline glitter: 
“Lakers Romp, 150-90, as Magic 
Stuffs 55.” 

Johnson didn’t want to win 
games with bunts. He wanted to 
knock it over the fence. You don’t 
get Magic mbounding 

the ball to the big man. Guys who 
do that are called “Slick,” if' 
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A Late Field Goal 
Defeats Eagles for 
Dolphins, 13-10 

TheAtfoekuedPras 

MIAMI — Uwe von Schumann 
locked a 27-yard field goal with 
1:04 left to play, giving the Miami 
Dolphins a 23—10 National Foot¬ 
ball League triumph over Philadel¬ 
phia here Monday night. 

The victory lifted the 8-4-1 Dol¬ 
phins back into a first-place tie 
with the New York Jets in tite 
American Conference Fistem Di- 


they’re called at alL Nobody needs 
them to sell Bucks. 

Johnson put same moves on the 
Laker coach, Paul Westhead, that 
they’ll be talking about on the 
playgrounds for years. He called a 
press conference to announce he 
could no longer play such clo¬ 
dhopper basketball; that he didn’t 
hire on to perfect the ail-court 
stall; that he wanted to be traded. 

Now, anybody who thinks John¬ 
son wanted to go to Milwaukee or 
lodiannpoKs or Detroit, go stand 
in a comer. Johnson doesn’t want 
to do Sauerkraut commer cials Bui 
Laker Owner Geny^Buss wait for 
the fake, and — slam dunk! — 
there went Westhead. Buss fired 
him by phone. • 

The Difference 

You have to ask youself why 
Johnson succ cd eded where so 
many have foiled in the past? Since 
vdten did talent take over from 
management? How could Johnson 
succeed where Babe Ruth, Bene 
Davis and Hemingway got told to 
shut up and wash the windows? 

Can it be that society has 
changed? I don’t think so. Alexan¬ 
der Haig hasn’t gotten Reagan 
fired yet. Has talait changed? I 
don’t think so. Johnson was just 
doing what Babe Rnthand Ouvia 
dcHavilland and Bette Davis all 
had tried. - • 

The difference is that ownership 
has changed. Or, at least, this par¬ 
ticular ownership. Buss is a dis¬ 
grace to his profession. 

Jacob Ruppert told Babe Ruth 
to shape up or ship out — 
suspending mm without pay and 


fining him five g rand in the days 
when five grand would have 
bought vou Rhode Island. 

The brass at Warner Bros, or 
wherever wouldn’t let a mere actin’ 
or actress run the company —they 
knew they could always get some¬ 
body else to smoke on screen if 
they lost Bette Davis. You don’t 
let the servants plan the meals. 
They just cook them. And they 
come when they’re rung for. 

It isn't as if Johnson is indispen¬ 
sable; he's no Bill RnsseXL He’s not 
even a Kareem Abdul-Jabbar. But 
Abdul-Jabbar just sighs and puts 
up with whatever the owners foist 
on him_ He shuts up and makes 
baskets, sometimes whh five guys 
hanging onto his belt buckle or 
trying to gouge his eyes ool 
'Still you can’t entirely fault 
Johnson' Something is definitely 
wrong when you have a basketball 
mam with Abdul-Jabbar, Johnson, 
Tam».-il WHkes and Norm Nixon 
on it — and that team scores only 
95 points. The proof is, the night 
after Westhead got fired, they just 
went out and shot and stopped 
worrying about it all and scored 
!36 points. 

Betrayal 

But the NBA ought to impeach 
Buss. He has set a horrifying pre¬ 
cedent: He has betrayed his class. 

Somewhere, the shades of past 
owners, managers and movie mog¬ 
uls are shaking their heads. Buss is 
an unfit owner, they’ll have to con¬ 
clude. 

In the words of Sam Goldwyn, 
he deserves everything he’s got 
coming to him. 
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4) to second in the National Con¬ 
ference Ban. ^ 

Safety Lyle Blackwood’s inter¬ 
ception set up the winning lock af¬ 
ter Dolphin quarterback Don 
Strock bad thrown a 17-yard, 
game-tying touchdown pass to Du- 
rid Harris. Von Sdhamann bad 
kicked a 42-yard Odd goal in the 
second quarter: 

The Eagles opened the game 
with an .80-yard, 13-play drive cli¬ 
maxed by Wilbert Montgomery's 
TD plunge from the Miaou 1-yara 
line. Their only other score came 
on .Tony FxankHn'a 42-yard field 
gwa midway through the third pe- 
rfod. ■ 
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Yet Another Revision Names 


By Russell Baker 

"^TEW YORK — I wish inidiec* 
■*. tuals and scientists would 
stop revising my mind For a few 
years. They revised ii so complete¬ 
ly during the last 10 years that I 
can t find my way around in all the 
new mental furniture. And still 
tn<fy won't stop. 

I read in The New York Times 
the other day that 
feminist iniellec- 
tuals want me to 
revise my think- 
tng about the Re- gBff ri 

naissance. They 'I 

want me to stop fij 

thinking of the ^ 

Renaissance as a 
“progressive'* era 
in Western civili- 39 SP^- 

2 ation. Apparent- Baker 

ly women were 
better off in the age of feudalism. 
When the Renaissance came along 
women were burned as witches 
and pointed down the road to 
modem housewifery. 

The point is that a lot of femin¬ 
ists who think it’s pretty bad 
blame the Renaissance for it and 
want me to stop thinking of the 
Renaissance as progressive. 

I guess 1 could leant to do this. I 
like to get along with feminists. 
Ceasing to think of the Renais¬ 
sance as a “progressive” era 
shouldn’t be too hard. I don’t 
think about the Renaissance very 
often anyhow. 

* * * 

Until now. though, whenever I 
did think about the Renaissance. I 
thought about it as an improve¬ 
ment on the age of feudalism, 
which is probabfy the same thing 
as thinking it was progressive, f al¬ 
ways thought of feudalism as a 
time when a man had to go around 
wearing several hundred pounds of 
armor, whereas when the Renais¬ 
sance came along 1 ■: could get by 
with an artist's sra*.ok and “a Few 
paintbrushes. 

That always seemed like prog¬ 
ress to me. Bin of course it’s a very 
masculine view and probably 
proves that I've been a sexist ail 
along. 

Bui my complaint isn't against 
feminists! It’s more extensive. It 
seems to me that the second half of 
mv life has been spent learning 
that everything taught me during 
the first half was wrong. 

Would you believe 1 was almost 
35 years old before I realized that 
it was Truman and not Stalin who 
stoned the Cold War? I might still 
blame Stalin if the historv revision¬ 


ists hadn’t got into my mind 10 
tears ago and changed the wallpa¬ 
per on my skull. 

I used to think that a nice glass 
of milk and a big plate of bacon 
and eggs was good for me at 
hreakfast. Everybody thought that 
when 1 vvas a kid. 

Then the scientific revisionists 
broke into the mental library and 
cleared out the nutrition shelf. 
They also revised my thinking 
about sunshine. "Get' plenty of 
sunshine." the old-timers used to 
tel! me. Then the revisionists came 
along and peeled the scales from 
my eyes. “Sunshine will kill you. 
boy." they said, and drew ’ the 
blinds. * , * 

For years and years I thought 
Abraham Lincoln" was a great 
man. Possibly even a saint. He 
freed the slaves. Then came the re¬ 
vision. I had to lake Lincoln’s pic¬ 
ture down from over the mantel in 
the front of the brain and stow it 
in the attic, and learn to say. “Of 
course you know Lincoln was a 
racist.” 

Until Ronald Reagan came 
along and revised my thinking. I 
thought the sure way to go broke 
was to reduce your income and 
then order 539 billion worth of air¬ 
planes. Then Mr. Reagan tore 
down the old economic charts on 
the back wall of my brain and 
hung up the Laffer Curve. 

1 could go on reciting the mistak¬ 
en lessons of my youth that have 
been unlearned in the nick of time. 
It seems like everybody is working 
overtime to persuade me I've been 
an idiot all my life. 

* * * 

It takes a long time for a person 
to get comfortable with the fact 
that he's been a boob most of his 
life. If they keep throwing new 
proor at me I could end up resent¬ 
ing it. Worse yet. I sometimes 
wake in the night with this awful 
fear that a new batch of revision¬ 
ists is about to burst into my skull 
and revise all the material just in¬ 
stalled by last week's revisionists. 

Suppose it turns out that 
sunshine really is good for you, 
and milk and bacon and eggs make 
for eternal life, and Abraham Lin¬ 
coln really was as good as they 
make them. But 1 can't let that 
nightmare overtake me now. I’ve 
got my work cut out right now re¬ 
membering something about the 
Renaissance. What was it? .Ah yes. 
not progressive like us. 

\o»- York rinus Service 


Changing l our Moniker Mar Be Legal but It Can Lead 
To Problems as "God' Knows From His Earthly Experience 




pri !?• Trial Ordered for Getty 

ITEiUJrLl!f« In Suit by Crippled Son 


By Dave Larsen 

Los Angeles Times Service 

F RESNO. Calif. — The former Terrill 
Clark Williams remembers the night 

well. 

“My apartment became filled with a gold¬ 
en light.” he said. 

Was it a police helicopter? No. he said, it 
was three visitors who identified themselves 
as being from the star Sirius and who in¬ 
formed him be would be changing his name 
— to God. 

That be did more than a month ago. by 
Superior Court decree. But earthly problems 
keep popping up. 

Since the change took effect, not only have 
the telephone and electric companies sent no¬ 
tices threatening discontinuance of service 
because of nonpayment, but the apartment 
manager has told God he faces eviction if he 
can't come up with the S270 rent. 

Furthermore, soma of his neighbors 
haven't taken kindly to the new name. 

"I think it is blasphemy.” protested Jan 
Peters, assistant manager of the apartment 
complex. But not all of the residents have 
that attitude. One wisecracked that she knew 
something was new about him when she saw 
him walking across the pooL 

First Miracle 

The former Williams goes along with some 
of the ribbings. “I told one woman that the 
Dodgers winning the World Series was my 
first miracle,” be recalled. 

But mostly he has been serious, right from 
Aug, 18. when he filed a legal petition that 
listed as the reason for the proposed name 
change: “As an author, and conversationist. I 
am demonstrating the power of a word." 

"Every attorney-1 had contacted said I was 
wasting time because no judge would sign 
something like that,” he remembered. 

So he went w the legal library, photoco¬ 
pied the proper forms and did it himself for 
about S300. .An advertisement announcing 
the hoped-for change was published as re¬ 
quired in a local newspaper, and on Oct. 6 be 
found hims elf ia the courtroom of Judge 
Charles H amlin for a bearing. 

“Tliere was nobody present to oppose the 
action," the judge said. “I asked him if there 
was any reason which he hadn't disclosed as 
to why he wanted to use the new name, and 
be replied that there wasn't. 

“As far as I was concerned, it wasn't likely 
to mislead or defraud anyone. I said I didn't 
understand why he was asking for this name, 
but that I didn't have any reason tc deny it, 
and I granted it" 

Bertrand D. Mouron, Superior Court com¬ 
missioner who handles name-change requests 
in Los Angeles County, said 99 percent of all 
petitions filed are granted. You pay a S75 fee 
and you take your choice. 

Mouron's retired predecessor. Clinton 
Rodda. recalled that in February of last year 


a man had his name changed to Jesus Christ. 

“The guy wouldn’t talk at all/’ Rodda 
said. “He responded to all my questions with 
notes, which were read into" the record. Bui 
there didn’t appear to be any basis for deny¬ 
ing his request." 

The same goes for God — single, age 42 
and the sole supoort of four cats — who is 
well into his new life. 


Meanwhile, consider other great moments 
in nomenclature, such as people who might 
have changed their names, but didn't. 

"1 was bom a lew years before the cartoon 
character," the voice on the phone from Den¬ 
ver said. “But everybody assumes it hap¬ 
pened the other way around.” 

Speaking was a former Bureau of Recla¬ 
mation official. Donald J. Duck. 

Furthermore, Mickey Mouse is alive and 
welL in Hemet, Calif. 

After having five boys in a row. Mrs. Jo¬ 
seph Koemer was planning on a girl. When 
that one turned out to be a boy, she threw up 
her hands and commissioned "the other chil¬ 
dren to choose a name. 

They caucused and came up with a monik¬ 
er they all loved. It is on the birth certificate 
— Mickey Mouse Koemet. 

Consider also William Marvel, who decid¬ 
ed early in life on a career in the Air Force, 
knowing full well what that would mean. He 
graduated from the Air Force Academy and 
one day was promoted from lieutenant to 
Captain MarveL 

He said that occasionally when he an¬ 
nounces himself on the phone, the voice on 
the other end will exclaim: “Shazam!" 

For years Margaret Whitesides, a Chicago 
journalist, collected appellations as they 
came across her desk. Thus we know of a 
bridgerender named Harry J. Passwater and 
an Unidentified Flying "Object Education 
Center director named Charlotte Blob. 

John Train's book “Remarkable Names of 
Real People” includes a geographic distribu¬ 
tion of examples. From Florida came Cigar 
Stubbs, from New Jersey came Justin Tune, 
from Kansas came Orange Marmalade Lem¬ 
on, from Tennessee came Virginia May 
Sweat! Strong and from Michigan came 
Sbanda Lear. 

Name changes happen for many reasons. 
Four years ago, in New York, a woman ac¬ 
tive in feminist causes switched her name 
from Cooperman to Coqperpersoo. 

Only rarely are petitions denied. It hap¬ 
pened in Jacksonville. Fla_ when a judge 
turned thumbs down on a request by an en¬ 
tertainer who used a motorcycle in her dance 
act to call herself Era KnieveL 

One plea went to the LLS. Supreme Court, 
which let stand state court rulings in North 
Dakota and Minnesota that said Michael 
Herbert Dengler is just that, and cannot le¬ 
gally change it to a number. 1069, which be 
said" symbolizes his personal and philosophi¬ 


cal identity. Dengler was a teacher turned 
short-order cook. 


The idea for his name change, God ex¬ 
plained, surveying his rented furniture, oc¬ 
curred six years ago. The furniture is rental 
because he sold what he had, plus his car, to 
try to get by after quitting his job as a spirit¬ 
ual counselor. When told about the impend¬ 
ing legal action, his boss had not been very 
thnlled. 

God formerly' had been broadcasting 15 
years, doing a daytime miir show in SaULake 
City, being program director at an FM sta¬ 
tion, and announcer at another FM station, 
both in Southern California. 


a cosmic force, like being hit by a bolt of 
lightning.” 

He said the three visitors who identified 
themselves as being from the star Sirius an¬ 
nounced: “We miss you.” 

"They told me that we are into a new age 
and that I am going to have a key role in 
transforming the world," he said. ‘They also 
revealed that at some point I would be called 
upon to change my name to God. They said I 
would know when the time was right. Last 
August it came to me that the time had 
come." 

Hooked on Cigarettes 

God sank back into his sofa and dragged 
on his cigarette. He said he had not always 
smoked, but years ago he was up for a part in 
a television commercial and his agent told 
him he would have to learn to smoke. He 
didn't get the part, but he got hooked on 
smoking. 

“My future now," he said, “is to convince 
people that we are through with the wont 
and that we are into a new age." 

His more immediate future would appear 
to be to come up with some money to pay the 
bills. One thing bailing him out at present, he 
said, is that because his personalized bank 
checks bear the imprint of “God. 2829 W. 
Ashlan Ave.," some creditors have been sav¬ 
ing them as collector's items. 

Such choice checks sometimes are allowed. 
Joel Munsey of Alhambra, Calif ., an occa¬ 
sional musician, once took out a checking ac¬ 
count under the name Organized Crime. 

As for God’s, he said he worked on the 
sig n ature for a few days to give it more flair. 

But the joy of people not ^hing checks 
made out to them can last only so long, and 
the former Williams would like to get anoth¬ 
er talk show, or have a broadcast forum on 
which to explain himself, or return to spiritu¬ 
al counseling. 

Tye really fallen in love with the world," 
he said, although there are those who fed he 
doesn’t have a prayer. 


A Los Anodes judge said J. Paul Getty Jr.’s efforts 
. to avoid paying medical expenses for his crippled son 
were shameful and ordered a trial of a suit filed 
against the oil tycoon on behalf of the 25-year-old 
heir. Superior Court Judge Bruce Geeraaert denied 
Gcrty’s. request to revoke the summons ordering him 
to appear for a court suit brought.for J. Paul Getty 
m. heir to one of the world's greatest fortunes and 
victim of a 1973 kidnapping. The younger Getty suf¬ 
fered a dnig-and-alcohol-induced stroke last April 
that left him incapacitated. Getty Jr., who lives in 
England, had claimed that California courts have no 
jurisdiction over him since he has not lived in the 
United States since 1958. Geer- 
naert rejected the argument as “ab- special Mass Di 
surd" and ordered the case to triaL ed to draw mi 
Getty m, whose kidnappers cut States’ bishops 
off his ear. is spoon-fed tike a baby golden jubilee 
and manages to communicate in a n in Chicago's 
tortured yell that can only be un- dral. Cody. 73 
derstood by doting helpers who Rome on Dec. 
are with him every day. The young turned to his h 
Getty’s father has-paused to visit Louis in 1938 .1 
or send condolences. The only in 1947 and a 
communication. from the young Orleans in 196: 
man’s multimillionaire father has installed as beat 
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HBIIZ RENT-A-CAR 
SPECIAL WEEKEND RATES 
Unlimited Mileage from Friday 3 pm 
io Monday 9 am. Ford Fiesta - F335. 
Renault 5 GTE - F280. Peugeot 90S - 
F330, BMW 320 F450. Peugeot 604 - 
F 550, Renault 5 automatic - F 300. in¬ 
ducing VAT. For reservation, cal! us 
now an 574 97 39 (Pans) 
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been through attorneys, who say 
he is not willing to pay his son's 
medical bills. Representatives of 
Getty III filed suit in Superior 
Court to compel his father to pay 
S25.000 a month in medical ex¬ 
penses. “It seems beyond com¬ 
prehension that a man with the 
Sand of stupendous resources he 
has would hesitate for one minute 
to do everything medically possi¬ 
ble for his son,” said attorney Ed¬ 
ward M. Stadnm, who represents 
the younger Getty. During the 
younger Getty's kidnapping ordeal 
in Italy eight years ago. his abduc¬ 
tors sliced off one or his ears and 
mailed it to his mother. The boys 
grandfather, the late J. Paul Getty, 
insisted at the time the kidnapping 
was a hoax, but he later paid a ran¬ 
som of nearly S3 million. Young 
Getty is receiving around-the-clock 
care at this home of his mother, 
GaO Harris Getty. The suit was 
filed under a stare law that re¬ 
quires a father who is financially 
able to support children who incur 
medical expenses they can’t afford. 
* * * 

Cardinal Join P. Cody, 73. head 
of the 2.4 milli on-member Roman 
Catholic archdiocese of Chicago, 
was hospitalized for routine tests, 
an arch diocesan spokesman said. 
The spokesman quoted Cody as 
saying he feels fine and expects to 
return home later this week when 
the tests are completed. Cody de¬ 
rided to take the tests now because 
of a break in his schedule before a 
series of events beginning Satur¬ 
day marking the 50th anniversary 
of his OTdmation. From Dec. 5 to 
13, Cody will be paid tribute by 
religious and civic leaders at a 
luncheon and three Masses, with a 


special Mass Dec. 9 that is expect¬ 
ed to drew many of the United - 
States’ bishops and cardinals. The 
golden jubilee Mass will be Dec. 

13 in Chicago 's Holy Name Cathe- ! 
dral. Cody, 73, was ordained in : 
Rome on Dec. 8 . 1931. and re- ' 
turned to his home diocese in St. 
Louis in 1938. He became a bishop ' 
in 1947 and archbishop of New 
Orleans in 1961. In 1965, he was . 
installed as head of the Chicago ar¬ 
chdiocese, the United States' larg¬ 
est, and he became a cardinal in 
1967. In September, the U.S. attor¬ 
ney’s office in Chicago confirmed 
reports that it was investigating 
allegations that Cody may have 
funnel ed up to SI million in tax- 
exempt church money to a relative. 

* * * 

Buckingham Palace confirmed ; 
that Prince Philip was flying a roy¬ 
al turboprop airliner that narrowly 
missed a jumbo jet carrying 200 
passengers bound for Miami. Brit¬ 
ish Airways said the jet's captain j 
reported seeing a “black uniaenti- j 
fied silhouette^* shoot across the •’ 
front of his plane Friday short af- 1 
ter takeoff and bad to change ■ 
course. The palace spokesman said 
a “very' experienced pilot and co¬ 
pilot” accompanied. Philip. 60. ; 


Two weeks after representatives 
of her family made inquiries about 
her attending Bennington College : 
in Vermont, Princess Farahnaz 
PsUari, 17, of Iran has begun au¬ 
diting classes there without credit 
Princess Farahnaz is expected to 
register as a regular student at the 
beginning of the next semester. 
The princess has made her own se¬ 
curity and bousing arrangements ‘ 
and presumably will live in the ‘ 
home bought by her brother, Reza, : 
the late shah’s eldest son, when he • 
was a student at Williams College - 
in 1979. The home, in W illiam s- 9 
town, Mass^ 20 miles from Benn- 3 
ington, is already occupied by the <_ 
princess’s 16-year-old brother. Ah, B 
who was enrolled last week in the ~ 
public Mount Grey lock Regional 
High School ia Williamstown. ” 
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ARE YOU o Volvo o-iwl Are you 

pleased wnh to product? Brert c/o 
Fenthoul, Jacob Manuir. 24. 1058 HZ 
Amsterdam, The Netherlands. 
FEELING low? - having problems? 
SOS HUP criss-fine in Enqish. 3 pm- 
II p.m. Tel Pons 723 80 80. 

SUN N.Y. TIMES, jet Etro-delwerv. 

Wnie POB 2,1000 Brussels, Belgium. 
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ALGARVE; Center of Louie. 06 tins, 
from Fa«o £ 10 Ions, from Vftamoura). 
For sale. 20 year c4cf building in 340 , 
sq.m, la floor residence with 7 bed- | 
rooms, 3 baths. I Ruinn room. I dining 
room, terrace. Ground floor with com¬ 
mercial center >n activity. l<m pa¬ 
rage. Passible approval ro build 3 
more Boon of commerc'd Center. 
Price US$435,000. Write Bos 3391, 
Herald Tribune, 32, 9. Janelas Verdes, 
1200 Lisbon, Portugal 


ITALY 


ROME IN VRLA BORGHESfc Owner 
ids 100 sq-m. opartmenl. pemorcyme 
new. Call Paris 271 09 95. 
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PORBGN COMPANY SEUS 

Ave Raymond Poincare 

PSed-o-le're. very lu curious. 185 sqjtl, 
entirel/ deco r ated. Spacious reception. 
1 bedroom Sauna. 2 mreds' rooms. 
CC'TaG 359 23 01. 


FARIS & SUBURBS 


FOREIGN COMPANY SHIS (3e) 

Ave Pierre Ter de Serbie 

Budding of exceptional doss, reception, 
-i- 1 bedroom + I terrace. 
COTAG 359 23 Oi 


7Hi arrondissement 


HENRI MARTIN 

(near), modem, high doss. S-6 rooms, 
impeccable f 2.3U-000. Tel: 265 32 09. 
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PASSY. oeovtW freestone builrfiig. 
3rd floor, 6 rooms *■ 2 maidi rooms. 
Giveaway oncei F 850,000. Monthly 
rent: F) 1.250. Occupar* 80 not old. 
Exdu-Jve broker LGM. TeL 265 55 44. 


SENTIER (2ND) ravishing 3 reams, all 
comforts, perfed ayvison. ouieJ. 
F420.00Q. Tel 2<6 25 33 
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KANSAS-PARAGUAY, 2 profitaUy 
operating Farms in Kosos, 2 ranches 
over 100.000 ho. each. In Paraguay 
also per pte* under bank secured! 1* 
profit guarantee, other offers, broken 
welcome. Contact] EG/General 
Europe Agent, FORTUNA PROPERTIES 
INC, Serrano-22, Madrid 1, Tele* 
43140 INHUE. 




GREAT BRITAIN 


LONDON. For Ihe best furnished flats 
and houses. Consult the Speddate 
PhiRm. Kay aid Lewis. TeL- London 
839 Sl5. 


Renthouse international 
020448751 (4 lines) 

Amsterdam, Boiestein 43. 


FOR RENT OR SA1£; BeaubhBy reno- 
vrted, high micAy office +- garden 
Hat an one of the canals. Center Am- 
stardom. Ccr be rented of bought as 
combination or separately. Office 100 

ty equipped kitchen, open firmtocB, 
wine cellar and garden. Office s obo - 
on ground floor, street-tide with sepa¬ 
rate er rrume. Please caSL Holland 
ffl 20 - 24 62 83. 
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Your StwSo or 2-Roam Apartment 

ATTHECLARibGE 
74 Champs Etysees 8th 

I month or more 
A prestigious address, 
Reception Sernce, telex, messages. 
Mart wi gnce service, security. - 
Private sedon. 

Tak 3594797 
Telex 290 SWF 


INTI REAL ESTATE 

service ^sotar 

The ady tree iperiiflit. 
Short or long term, lerfi dust. 


26 rue cTAtones 
75000 PARS 
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PARIS AREA FURNISHED 


MONCEAU 


Embassy Srvice 

0 Aw. deMcssrne, 7S008 Ports 


LONDON SW1. Luxury, serviced flats 
from SSO/week. TeL 730 7668. 
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EIFFEL TOWBL 

5 room, an park. F650& 280 20 42 
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BEDEL INTERNATIONAL MOVES 

smee 1850. AJ Bossum B34 Q] 60 Pare 

AUTOMOBILES, REMOVALS. BAG- 
GAGE. Speaal rates by air to USA. 
Canada, & other destinations. Tran, 
scar. Para 500 CQ 04 
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SUBSCRIBE TO 

THE WALL STREET 
JOURNAL 

HTERNATIONAL AIR BXTK3N 

Rates for U.P- ft Co""neniul Europe- 

S235..1 Year 

$125.-.0 Month: 

SB5.-.4 Months 

Payable m dcltar, or equhxdem m local 
currency. 

Delivery by Jet Air Freight From New 
York every bums day. 

Sand order with payment to J Porulrr/! 
THE WALL STREET JOURNAL 
Inrematnnd Preu Centre 
76 Shoe Lone 

London E.C 4, England 


bedro o m? and bathroom. Four bed- 

roans. 3 bathrooms, + 2 for guest:, 
garage, swimmng pool, control hearing, 
telephone, views i& ihe sea. 
USt 335.000 


| Invest and enjoy a 'dekas' very sunny 
' JSAii r m o M t m aparthotel system m front 
of yadit dub or beach. One or two 
bedrooms with Irving, bathroom, 
htehenene, terraces with faruahe | 
views. Fully fumahed. with air cond -1 
noring, centred heating, guaranteed ren-1 
tabisty. From USS 32.250. 


INTERN AT ION A Li BUSINESS MESSAGE CENTER 

ATTEMTlOy BLSWESSMEX: Publish tout Business ffruogf in the International Herald Tribune-, over a quarto - of a million, nation meUctifa, mou of whom are in 
buaineu and industry, iciU read ycur Kestage. Jut telex us Paris 613595* before KbOO run. ensuring that see can telex you back and your message idu appear *r3th; n 
43 hours, lair Kid be billed at U.S. 88.20 or local equivalent per law. You must include complete and verifiable bitting address. 


Itwest in studio apartments, 50m from 
tha boaeh on icunsi resort. 37 iqjn. 
with rc'raoe. fully fumched. from 
1 8000. Guaranteed rentability 

JAIME RIBAS DE REYNA 
PA5EO MALLORCA, 14-A 
TEL (71] 217920 
PALMA OE MALLORCA 


MARBELLA 

CppOUt* Mopbe l lo Club. 4 bedroom 

tawn house. Priced to sel Correct P.O. 
Be* 264. Morbelb [McdagoL Spain. Teh 
52 / 776 350 or 52 <7/3 21Z 


BUSINE SS 

OPPORTUNITIES 

TAX HAVEN 
LICENSE BANKS 
INCORPORATE) 
SPEEDILY 
$29,500 

Reply Bo* 40284 iHT. 102 Cngsway. 
London WCZ 


HONDURAS 
MARITIME BUREAU 

Enroll your vessel in to Hondvras Inter- 
national Registry No extra cost. No in- ! 
termed ary Simple and rest procedures j 
through leie* or met Offices & fcranen- I 
es throughout to world. Wole h> P.O I 
So* 77-C Tegudgriba. Rsoublc of 
Honduras. Tele,: 1306 HMB HT 
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22% NET 

Per Annum 
Guaranteed 
1 st 5 Years 
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LANDLESS CONTAffOS LTD 
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i PRIVATE BANK FOR SAIT 

| Rented ccraultcnt wishes tc dispose af 

i irre^ccecbie private offshore bonit 

! wmci *e Into-pooled m 1573 & has 
-emcjnec dorment unco tot rime. 

The Sant, wrech has been maintained *n 
I sbralute c j m p Lgice with a3 laws & reg- 
! u’ahans since 1573. is enhtied to a fi3 
: Ccmmerod Bonking Licence bawd on 
i ve-y cread ebiectnos retiring to obiL 
J 'ty ta gram coondermd oercirrs. pro 
| *>de guarantees, letters of credit ere. 

I Suez's? to a cc e ptab le bona Ados per- 
j tno-ig tt> c pctanhol buyer, to sefier IS 
prepared ta fin ance of to Ml 
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come make a place for yourseH in her heart V 

If you have a penchant for the past, we can restore it ro its glory 
If you are looking for e comfort*, you 'Ufind it here in luxury 
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1 sole* price or US? 65.000 ave- a penod_ 
5uy 1 or vyverd conwnws end Lcrd. , ef 10 yea-, cl a fac’d mres! rate of 
less will mansge tom far yeu wish ; 10 25*ti * enmnr. 
looses only lo In dan sNppng txrrpo- 

nios A problem-fro« investment rjif* in- ■ All enquiries will be treated m to flnet- 
sured with no ridden ehexgcv And for • est confidence cyarat which Wfei de- 
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vestment field Purdxiso ecr.tenon j day sphen. 
worth 5 times to amount of your dawn 

paroerr Pay morel The revenue 1 Please rooty Box 43534. 

iram your containers will fully pey for IHT, 103 tGnrouiy, 

tom and you *** receive 8 veem or ' London WCL. 

mace annual inc om e.-AND each ] _ 

year's inco me wB b e greater than 

your total investment. an CPPOenaarY TO OWN 


Tvi :.tfcmceor. wF bo Air-wArd ta ot i 
J •nqvrss Xeonzx roed br vov* "ri*- 
| phone number. 

i LANDLESS 

| CONTAINERS LTD. I 

I 489 London Rd. 

I Comberiey. Surrey GU15 3JA , 

England 

i TeL-0276-682011 (24 hoots) , 
' Telex B56997 LANCON G [ 
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; Are You Planning to Start Overseas 
and European Operations? 

| YES 

We have whw you need iuuu o ifi ototy 

I availe t fa in Peval 

• An esserienced. wdB traveled 
French Sale] Manager. Speaks 
English, German end Spanish 

• A FA/Secretary, Enj^sh motor 
tongue. 

; • Fully equipped and organized 
premises - iri echone. telex. 

• A French roistered company 

Call us at Pans 540 51 39 or leiex to 
Imcaia 260924 F 


PANAMA 

Consider operating internationally 
co m plete ly tax free. Wnte for inform¬ 
ative free brochure about unfaation of 
i P an am a compares, ship regatratiarn. 
trust services, company ma nage m ent, or 
ksl af official English translations of 
Pmu r -ium Laws. We are Panama's 
largest management com p any. 

Wine toi 

InlemaSonai Service Company, Inc., 
Inlrvea Budding 
P.O. 3o» 7440, Panama 5 
Repubfic of Fsnoma 
Tri- 64-atoO.C=bl* INTB5ECO 
Telenet ITT 3151-WUI2708 
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uwouEOPPORiuNmr 
FOR NON US RESIDENTS 
TO MVE5T WITHOUT ANT RISKS 
Become a partner in a juansfidy 
going US. company xpe rinfce d in ex¬ 
ploring & exploring gas ft oil fields 
Wtawn over to woridTYoar aspfei se¬ 
cured and insured. High return proridre 
hedge ogarat inflation. Fundi actually 
invested only when production starts 
Minimum Investment USS 100,000 
for full detab, please writei 
c'o BwatoBo, 16 rue de Coutance 
1201 Geneva, Switzerland. 


OFFSHORE 
BANK A TRUST CO. 
FOR SALE 

IKBISED 

READY TO OmtATC 

$ 49,500-CASH 

Bax 15276. Herald Tribune, 
V2521 Nekxty Cedex, France. 
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CAPITAL 

INVESTIGATION SBZVKES 

Laidon-bosed invasngatan - oil agents 
are former S cotl and Yqrd rfetadrues.; 
Gvr v erfmind & commordd MX^oino 
underratan. Enquiries to; 

PM. McGoahon.4 Lyndhurst G arde ns . | 
Enfield. AMdbsex. 

Tet London 366 1046. (Telex 25908.) 

AIR COURIERS INTL 

The only way to tend your urgent doc- 
ments, serving over 10QJXS) dries 
worldwide. Tob P aris 86 2 24 62 ar 853 
55 25. BJ». 10448-95707 Ussy, France. 
Telex 230151. Far AO office m your 

country. 


BNvu»i 


NON-GUARANTS) TRADE AREA8S 

DECSS 8/9)1 

WHY WATT UP TO 10 YEARS 
To GET PAID? 

• TRANSFER YOUR DBTNOW1 • 

If you hare a vaSd, irc ns ferriila trade 
arear acnordro to Turiwh 


1KWKAL TRANLA7K3NS 
Byprofotaonri b-ftiguai angneera. fast 
efficient tierumexl. will open office far 
tonatann contract * . 

Writer SAT, be, 6735 Telegraph, 


An 1 8lJi century town house in the heart of Paris, renovated 
in the strictest tradition to restore the charm and splendor 
or the residences of yesterday. With a little extra : every 
apartment is equipped with the most modem conveniences. 
Traditional charm outside, modem luxury inside. 

2 and 3 room apartments and duplexes A 


»■!•* B5B997 LANCON C l Privet » r&rnns wdh ro dowloo 

_ | rrottf rak or cost to irvwtor. phr untTJS 

I boros offering .Vrneixoto vewne po/xtn 

IOOWNGFORU^.7AEWSK7 1 

W» ve m o casfta. to otor to vmr US$ fttOWL 

crvTiparry or wovr^*!t war . r- coo j 

?STcO^TING COSP. Miami, j ""TSiffSST*' 

SALS ; fsx getiT* 

| (rrarcel 

I 71 Boutav^d Gouvian Samt<vr. ; .. . 

75017 Parc MU s rtrrrl mRF 


j $500,000 AVAILABLE 

I For purchase af branded ran. Levis, 

J Wranglar,, ata. Also fabrics & 

| ipJillMIU Offers la- 

| THE BLUE JEAN TRADING CO. 

CJ 

T«l-(02a02>6367-Tefo* ttS&lG 


smei s.a. 

19 rue Auber • 75009 Paris 

Tel. : (1)742.40.89 

Telex : SMCI PAR 670 710 F 


Sales ofGce and model apartment 

139 me Sausl-Martm - 60 roe Quincampoix - 75004 Paris 

Tel. (1)271.00.64 


THE HEART OF PARIS 15 Z0 CENTURIES OLD.. 
AS INVESTMENT 

THAT HAS PROVEN ITSELF_ 


AdJrtit . 

.Tel -.- - ■ 

Please send me « hic>churc on LE PARVIS DE 
BEAUBOURG »iih no obligaiion on my pact 


Tali 574 19 02. Tl* 642 6S4? 


SCAT INFLATION 
WITH INDEXATION OF REV3«JB 
Invest m BRAND NEW US Vyniad 
conlcmen. to mc*r uftlccd in world 
irado, letood bi AAA compery. n^h 
retorn guar anlned. 

Spar of income aver 15 vs—-a. 

For fuB informanon <*if« 
i ’o Ecratdlo, 16 rua 6m Caurance 
1291 Gcnr.a Swvrwlar^ i 


LOO CHALET BUSINESS mU compel- ■ 
■Ua lu'jeaS'i wiirnprenvur. rrwK h 
^eaLing, ftembfe, to c-cmopow m de-. 
reioptoflt Wonderful oraepeeta." 
Frond' bcaed. Meen n y tendon. Tri . 
01 674 5:ETU.f: j 

PAN AM >5 FARE wuptm* for werfo- . 
wto flight USA = 702-739-CC94 ! 


UK & OFFSHORE 
UMITB> COMPANIES 
FORMS) FROM £ 68 

•UL. + We of Men 

• Ang-jiHa ♦ Gibraltar 

• Guernsey * Jerrey 

* flarusna. Lecne. ere. 

* Regatared Office 

■ Nominee Sfodedei 

• Cr»ee?rtcd Smvxe: 

* Ear* l-.hpduenor a 


* Jeecy moco Cam nemos 
5H£CT COMPANY FORMATIONS 

! Atollr.Boogfra IOM 
Tc’ effice & o f ta- hoiri 
Bou=a '0«2«l 23719 (3 knes} 
feiw tZ2L54 Smc 5 


I TCUS SALES AG&fTS IN BELGIUM. 

Wo av Isshng for new products to 
, promclu on our mortal. Contact: Rena 
I veciekr Moemverdidd ft Parmora, 

| RuggereikBaan5 7 5 l 2ID0Doume.B«l^um 

{ EXCLUSIVE 
! DISTRIBUTORSHIP 

1 35 veer cfo mulB-mlean dofta tfreCf 
mcAoing hauwrao company ie»ta 
I qualified person lo dittobuta « mu*- 

’ core, 5 ply W ar nl M ; Meet u oofcware and 
. reioted iremj. Muir have iqanma in 
I dreer roles. 

Fc* detoili writn. John O-Mcria. 

TCWHEOtAFTWC . 

! I DeSoer Drive . 

; GtonRccfc.hU. 07452. USA 

I Telex. NB* 133487 


COMWetfIVE SBtVKE TO 

EXTORTBtS AND IMPORTERS 

If vou are purdvtang goocb from, or I 
jelfcng HOOCH to Great Britain, are con 
previcto com p aiiire tcvtai of supply, 
qumotwre, marieting. finance letten of 
vain, warehousing and cSstriution. 
Comrmtnon extende d for imraduelion 
of _ bonnets. Baxhor Trading LhjL, 
17 Redcjoss W», London SEl 1TB. 

Teljl1403 5566. 

Tote*: 291112 BXTRAD G 

I AM LOOKING FOR comnraoned 
sates pmape in Europe to ufl buBet- 
oroaf rests. SGM Inti, 6600 Bubtimg 
Broofc, Sule D. Lee Vcga», Nevada 
89107. USA. 

AVAILABLE: INTI KNOWN frarxtoe 

i enow an*. Grand Centra! area, 

N.V.C Lone mroi favorable lease, fc* 
15311. Herdd Tnbuna, 92521 NeuSly 
cedes. France. 

MONTHLY TRACING MAGAZBtt, 
■voridwide orcuiatian. teBs you where 
and what to tefl and buy intemorionri- 
ly. Free sampto from ROB 503, Maim 
Parade, Singapore 9144, 

TITANIUM JEWELRY rotating about 
E5.00. Aradafale • r-rtoefc. Contact Joe 
Cool, 16 Foffh St reet Edinburgh. Tat 
031 556 7151 Trn 727213 JKAKE 
FINE, LONG ESTABUSTCD Frond! rot- 
taurmu qvo i abto hi mi dto w n N.V.C 
Favorable tam. Bo> 15312 HeraW 
Tribune 92521 Nouilly cedex, France. 
AVAILABLE REGULAR SUPPLY Of 
Cardamon + Nutmeg Ot Write for 
detofo to Bo* 386 Herald Tribune, 
92521 Netiflly Cedex. France, 
son TOY SIYUST seeks entorprae „v 
termed m col ta borabon. flat prize 
Pons C'Mjihanj. Laaaiu*. let Mcn- 
jardt. 42450 Sury h ComtaL 

BUSINESS SERVICES 


! TRANLATIONS European Languages, 
Fmna, Logoi, Computing baron Ser¬ 
vice. CVXToL 01 23)7 

MULTHAUNIB) 594GAPORE-bated 
com p any wiB occomttah your afctoe- 
fives in the A*a / Podfic otgsan. No 
assignment too and! ar laroe, too dm. 
pie ar complex. k np eec oS e irterna- 
banal referents*. Phase wrire. Seaea, 
1618 GokM Center, S^apore 1130. 

COMMERCIAL 

PREMISES 


• WE PAY CASH NOW • 

In currency imd place af your chaiee 
Please write fn corAtaico to IH.T. 
Box 1663, Gr. Ea ton he im er Sir. 43 
6000 Frankfurt/M, W. Geimmiy 


AMBBCAN 0CPA1RJATES 

6>1 TAX WRTII-Off FOR 198! 

S 5JXX) results in $30,000 USA tax 
deduction. In arid acoordonce with rww 
tax law. 

CHARLES WALSH ft PARTNStS 
SEC Re^stored Investment Advisors 
' 15 Avemie Vidor Hun, 75116 Pari* 
Telephone; SOI 71 64Tetaa 620893 F 


FOUND 

1 priceless sac king fr omjhe OeauwiBe 
Reward! KONC7TS, ^8 50 42 Paris. 


YOUR OFFICE != 
IN MADRID l 

In the most p resfigoui butting, n 
ccnjp le t e office services mid p remi ses , 
confer e nce rooms, muKSngual staff 1 
business address, daBy or perioded ; ■ 
rentals. 

CENTRO DE NEGOCIOS g 

E d ifi o a la Caeca lj_ 

Poseo Oisiel la ia 51 r 

Madrid 1 - Spain p- 

TeJ= 410 5194-Tbu 525 CB4E^ ’ 


Your Office in Paris 

k ready when you need B, 

• Fu9y funawnd modern offioas and 
conferonce roams to rent by to 

hour, day, march, etc... 

• Your toe tic rj or permanent bate. 

■ Prestige maiEng address. AR services. 

BBE CENTRE HONORE 

91 ' ^^ u %^ 5 l'. HOTOro ' Paris. 

Tel: 26690 75. Telex; 642066F. 


OfiF AVENUE DEL'OPHLA 
1455 muu. FOR SALE 
For sale by fender, douig 23*d Dee., 
1961, to pesfige modern premees situ¬ 
ated 4 rue Venladour, P aris 7500T. 
Ground floor 680 sqaiL, 1 st floor 775 
saun.. 10 partaigi-t-prwae storage. ■ 

For to W dossier, contact to eitausre | 
agena- In f erno ltonal Real, - 
38 rue deBaraio. 73008 Para. 

Tell 723 5& 18. 


INDUSTRIAL 

PREMISES 


PREMISES TO RENT OS SSL 
Pnmo locanaia in Paris region: 
ArgenttuO. Sartrauvilta. BowapY. 
Para Nord (Bority oupmU 


WVE5T M OOMX2 COMPLEX to be 
built >i Honda Keys. Great retom an 
5250,000 minimum. Cal ar write; 
B. Emeus. 310 £ 74th St, NY 10021. 
Tefc 212-744-5584 

SMALL INVESTORS NEWSlETTBL 
free copy: ASC. N. Stosera VEJ 25, 
1911 Copenhagen V, Denmark. 


MONEY 

MANAGEMENT 


SWEfS FIDUCIARY Company. Agents 
■n London. Ban*. Freeport, arrmge s 
your business/personal finane.es/nego. 
taaonu assures aaels ft legal prstBC- 
hon with unuLHi dwetion ft canwleto 
anonymy. WiB meet Geneva/you- 


OFFICE SERVICES 


ATLAWXCTnas^rt rsa; , 
Sreedu^^’^c^ j 


YOUR 

FURNISHB) OFFICE 
IN PARIS 
NEA*CHAJUKB.rsaa 

. tosWyKhefl office fociKus 
MulAi^ud Secretaries 




HOW TO MAKE A FORTWtf pubfcsh- 
ng *cur cun newdettur. Any ccurtry. 
Lcrr, C-FO 345. Sung Kang. 


! WSECTODE SPRAY Pyrethrum boas. OILKYlk-Ca 

; rogsterod node mnrV. queby n 450G j 

| COK <n contamn* toltd: of 28X00 earn, j DON’T VISIT PARS ALONE. Tata a ; 

EngumCT Trnnycac. Bremen. W. Gm-1 high standerd prows mede with cor. 

I »wy. Tlx. 245777, Bo.* 1 00925 i Cai AFOJh 541 01 89/53* 55 75. I 


-Germarven-Lcrre, Massy, la 

New cor ah uctma . good t 
twed use bforage, offices, id 


w<ta=hopj or offices only. 
Apply to sole agent for dool 
^AfflMM72092jM 


M e eting Romne, protector and 
eadfanew* bronstam egunauenr. 

fcV^r Y' ,3O0B PARK 

' f Ta7aa »^:Tefow6l3 9M? 


•"“SSttSBusmese Address / Office, j 

&4S*.r»is»£r i 

87 Regent St., Wl^S^fjOT? <6 ' 1 


RRLO CENTS AMSIBtCAAL Fuil w 


offices for rent i 


1 .ROOM TO 50 




I- r ‘ 

\v ' - ' 


i 

• i 

































































































